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2021 30

Asia Development Capital Co. Ltd.
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100 2019
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@
96 97 98 99 100
2016 2017 2018 2019 2020
2,776,356 2,686,143 315,166 517,986 865,301
458,703 76,967 719,194 871,996 800,904
237,740 173,406 1,363,245 875,372 1,181,055
91,035 351,828 1,038,965 989,938 1,131,834
3,463,947 3,134,137 3,608,990 2,664,472 1,441,188
4,726,398 3,780,793 4,104,789 3,276,223 1,924,167
8.68 7.78 7.55 5.45 3.05
0.61 0.44 3.07 1.85 2.50
0.61
72.90 81.66 86.84 78.59 74.90
7.68
18.03
1,407,527 251,852 1,065,850 354,524 116,762
581,648 215,181 99,335 350,544 238,766
1,245,025 106,799 1,304,214 57,860 82,324
1,142,453 567,945 902,034 232,912 271,189
40 9 40 102 49
) ) ® (24) @D
97 99

100
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Q@
96 97 98 99 100
2016 2017 2018 2019 2020
87,298 159,858 166,798 152,891 124,483
504,149 208,865 624,238 343,047 407,315
238,539 5,354 1,333,185 540,553 1,505,064
3,618,980 | 3,618,980 | 4,325,783 | 4,325,783 | 4,325,783
396,835 396,835 472,435 472,435 472,435
3,370,553 | 3,257,547 3,767,844 | 3,195,798 1,681,750
4,881,506 | 4,548,714 | 4,817,847 4,341,139 2,675,064
8.49 8.15 7.92 6.57 3.56
0 0 0 0 0
) ) ) ) )
0.61 0.01 ~3.00 1.14 ~3.19
0.61
69.03 71.06 77.68 71.55 62.87
7.98
18.03
10 9 9 12 11
() () (€D) (0) 0)
45.8 37.5 45.8 29.2 25.0
(73.7) (86.5) (87.7) (65.9) (58.4)
24 15 29 12 10
7 8 8 6 6
97 99

100
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1952

1963

1922

1952 500
1956

1960

1961

1961 12

1963

1969

1970

1971
1971
1971
1974
1975
1977
1977
1978
1988
1988
1989
1990
1993 12
1996
1998 10
2002

2003
2003
2003
2003
2003 10
2003 11
2004
2004
2004
2004
2004
2005
2005
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2006
2007
2008
2010
2010
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2012
2015
2015
2015
2016
2016
2017
2017
2017
2018
2018

10
10
10
10
10
10
10

12

10

10

Miki Energy Pte. Ltd.

JASDAQ

Mabuhay Holdings Corporation

China Commerce
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22,000
Prominence Investments 100.0
Pte. Ltd.
100,000 100.0
40,000 100.0
100.0
TS Project 1,000
(100.0)
Cleath Biomass Energy 3,305 97.9
Sdn.Bhd. 10 (97.9)
Cleath Energy Malaysia 737 97.9
Sdn.Bhd. (97.9)
33,718
100.0
11
Mabuhay Holdings 975,534 39.1
Corporation ’
TS Project 347
Cleath Biomass Energy Sdn.Bhd. 114,682
Cleath Energy Malaysia Sdn.Bhd. 43,772
32,894
)
10
¢! 383,759
(¢ 20,287
€ 18,060
“ 31,009
G 982,238
Cleath Biomass Energy Sdn.Bhd.
10
¢! 346,139
(¢ 65,940
€ 138,500
4 187,242
G 252,259
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a
2020 31
42 (31)
7 O
49 31
53
@
2020 31
11 46.6 7.2 5,991,774
€

12/96




EDINETOOOO
OO000O0O000DO0O0OO(E4298)
OOoOoooOoood

Change

Speed

Ownership
Accountability
Performance Culture

Sun Hung Kai & Co. Limited Sun Hung Kai Strategic
Capital Limited
14
2025 3 10 ROE10
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13 DK
ABF ABF 2019 3
2020 5 29
) (Asset-based Lending ABL) 38
B3
2020 4
ABF 20
) ( )
ABF
10
2020 6 2019 2019
3 7498
261.1 143.6
34
1 200 85 1
120 5
™ 23% 16
1,600 1 200 x 16
100
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Win-Win

2020 1

Cleath Biomass
Energy Sdn. Bhd. PKS
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2020 9 29 10 6
666,666,667 1 3 14
422,000 422,000,000 4.5
472,435,456
1,088,666,667
230.44
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2020 1
Cleath Biomass
Energy Sdn. Bhd. PKS
2020 1
Mabuhay Holdings Corporation
865 67.1
520
868 800 871
1,178 873
1,181 875
a.
865 67.1 520 871
b.
20 24
38
276 26 304
41
c.
89 103 31
281 109 82
481 33
38 271
116 354
1,178 201
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276 109 281 43
311
238 350
256
82 57
82
a.
582,363 29.1
582,363 29.1
b.
865,301 67.1
865,301 67.1
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a.
b.
C.
2020 1

Cleath

Biomass Energy Sdn. Bhd. PKS
2020 1
Mabuhay Holdings Corporation
865 67.1
520 868
800 871
1,178 873

1,181 875
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1,352 41.3 1,924
298 43 311
380 277 270

201

128 21.0 482

1 12
95 12 13
1,223 45.9 1,441
1,181 89
80
43
311
38 271
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12
PKS
12
¢
2020 31
11
1.2
12,849
(¢
2020 31
( )
« ) « )
7
11,058 2,622 13,681
O]
€
2020 3 31
( )
« ) «c )
23
Cleath Biomass Energy 8
Sdn. Bhd. - - - - (26)
Cleath Energy Malaysia 0
Sdn. Bnd.

Cleath Biomass Energy Sdn. Bhd.

Cleath Energy MalaysiaSdn. Bnd.
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1,300,000,000
1,300,000,000
2020 29
589,000,000 1,889,000,000
2020 31 2020 30
472,435,456 472,435,456
100
472,435,456 472,435,456
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2019 27
2015 4-5
40,667 396,835 400,771 3,618,980 400,771 1,828,980
2017 8 1
49,196 3,569,783 1,828,980
2017 7-9
75,600 472,435 756,000 4,325,783 756,000 756,000
2020 10
100
2 20 102 42 100 23,460 23,726
8,288 253,356 80,032 245,525 21,920 | 4,115,122 | 4,724,243 11,156
0.175 5.362 1.694 5.197 0.463 87.106 100.000
2020 6 25 2020 7 10 100 2020
7 10
2020 10 15,909 15,900
159
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2020 10
36,587 7.74
SBI 1 61 9,627 2.04
2 6-21 7,890 1.67
7,500 1.59
KOREA SECURITIES DEPOSITORY-SAMSUNG | 34-6, YEOUIDO-DONG, YEONGDEUNGPO-GU,
SEOUL, KOREA 6,016 1.27
6  27-30
42/F, LEE GARDEN ONE, 33 HYSAN
AVENUE, CAUSEWAY BAY, HONG KONG 5,000 1.06
2 7-1)
UFJ
4,770 1.01
3/F HUTCHISON HOUSE 10 HARCOURT ROAD,
CENTRAL, HONG KONG 4,290 0.91
3 11-1
EUROPEAN BANK AND BUSINESS CENTER 6,
ROUTE DE TREVES, L-2633
4,070 0.86
SENNINGERBERG, LUXEMBOURG
2 15-1
4,000 0.85
89,752 19.00
2020 6 25 2020 7 10 100 2020 7

10
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10
15,900
472,408,400 4,724,084
100
11,156
472,435,456
4,724,084
2020 6 25 2020 7 10 100 2020
7 10
)
10
15,900 15,900 0.00
13
15,900 15,900 0.00
2020 6 25 2020 7 10 100 2020 7

10
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2003

427 423
100

423
23,000,000 425
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1981
1986 10
MUFG

1994

2002
2004

2006
2009
2012 10

1957 10 2013 3 13,057

2015 12

2016

2017 China Commerce
2017 10

China Commerce

2018

2013 12

2015

2015

2016

2016 2017 10

2016

1985 2016 3
2017 Mabuhay Holdings Corporation

IRC Properties Inc.
2017 China Commerce
2017 10
2018

2020

2019 DivineSoft

1993 2020
1,3

2020

2007 10
2014
2014

1965 18 2018
1,3

2019

2020
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1975
1999

2001

2006

2008
2009 (

1951 11 14 )
1,3

2010
2013 2015 3
2014
2019 6
2015
2017 11
2018 10

2019
2020

1967
1944 1993 2.4 1,461
2000 ’

1964
1998

1945 10 27 2000 1,164
2,4
2004
2005

2009 12
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1991
1998
1999

2004
2004 11

2008
2009

1960 13 2009 4

2012 10
2016

2016
2017

2020

15,682
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2020 29

2023

2021

2024

329

1973
1990

2001
2005
1954 10 31 2007 —

2012
2013
2014
2015
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2020 29 100

16 16 100
16 16 100
16 14 88

340
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23,000

23,000

23,000

23,000
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50,084 50,084 4
3
16,800 16,800 6
2007 28
2016 28
2004 15 6000
2006 29

1000
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255,601
China Medical &
110,167,125
HealthCare Group
Limited( COL
B, - 277,281
Capital Limited)
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331
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55
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a 51 28

Q@ 38 59

127

193 2019 2020 31
2019 2020 31

24
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( )
(2019 31 ) (2020 31 )
232,912 271,189
129,791 86,734
413,980 102,351
41,279 60,408
700,525 902,043
298,994 -
86,246 106,762
129 3,240
1,903,599 1,526,249
342,639 13,116
24,032 5,271
31,879 B
398,551 18,388
14,466 _
24,840 12,167
1,149
40,457 12,167
286,767 9,493
591,339 320,343
137,862 137,862
47,238 36,554
8,270 969
137,862 137,862
933,615 367,361
1,372,624 397,917
3,276,223 1,924,167
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( )
(2019 31 ) (2020 31 )
22,368 10,233
489,686 394,263
35,241 23,000
2,754 2,563
3,300 4,335
24,524 26,745
577,876 461,142
11,002 12,766
22,872 9,069
33,875 21,836
611,751 482,978
4,325,783 4,325,783
751,905 751,905
2,426,604 3,609,409
5,954 5,954
2,645,130 1,462,326
80,717
10,358 21,137
70,358 21,137
89,700
2,664,472 1,441,188
3,276,223 1,924,167

44/96



EDINETOOOO
O000DO0000O000OOnO(E4298)

OOooOooOodOon
( )
2018 (2019
2019 31 ) 2020 31 )
517,986 865,301
337,689 650,026
180,296 215,275
1,048,707 736,113
868,410 520,838
427 1,122
33,006
20,193
547 183
4,073 3,249
38,054 24,749
32,284 26,798
7,821
276,244
1,534 1,772
41,640 304,814
871,996 800,904
114
89,700
31,946 14,067
31,946 103,881
136
13,966
109,937
3,300 690,144
2,480
10,756
281,342
2,479
33,119 481,424
873,169 1,178,447
2,392 2,607
2,392 2,607
875,561 1,181,055
189
875,372 1,181,055
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2018 2019
2019 31 ) 2020 31 )

875,561 1,181,055

80,717 80,717

33,659 31,496

114,376 49,221

989,938 1,131,834

989,748 1,131,834

189
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2018 2019 31

4,325,783 751,900 1,551,232 5,954 3,520,497
875,372 875,372
5 5
5 875,372 875,366
4,325,783 751,905 2,426,604 5,954 2,645,130
44,018 44,018 25,200 19,274 3,608,990
875,372
5
80,717 33,659 114,376 64,500 19,274 69,150
80,717 33,659 114,376 64,500 19,274 944,517
80,717 10,358 70,358 89,700 2,664,472

47/96




EDINETOOOO
O000DO0000O000OOnO(E4298)

OOoOoooOoood
2019 2020 31
( )
4,325,783 751,905 2,426,604 5,954 2,645,130
1,181,055 1,181,055
1,749 1,749
1,749 1,749
1,182,804 1,182,804
4,325,783 751,905 3,609,409 5,954 1,462,326
80,717 10,358 70,358 89,700 2,664,472
1,181,055
1,749
80,717 31,496 49,221 89,700 40,479
80,717 31,496 49,221 89,700 1,223,283
21,137 21,137 1,441,188
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( )
2018 (2019
2019 31 ) 2020 31 )

873,169 1,178,447
50,736 50,103
7,183 6,893
3,110
3,300 90,144

64,500
1,094 1,764
427 1,122
32,284 26,798
7,821 20,193
33,006 276,244
89,700

13,920
109,937
136 114
281,342

10,756
159,398 43,397
22,912 311,628
360 201,928

265,652
31,006 19,335
73,711 279,064
31,674 11,802
36,213 32,887
28,003 5,113
331,609 69,990
427 1,122
20,849 40,739
2,493 2,804
4,351
354,524 116,762
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(2018 ( 2019
2019 31 ) 2020 31 )

347,540 25,217
86 300

13,764
256,521
10,011
2,848

10,674
350,544 238,766
74,569 82,324

16,708
57,860 82,324
21,914 1,402
669,122 38,277
902,034 232,912
232,912 271,189
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Sun Hung Kai Financial

6,000 84,720 Sun Hung Kai Financial

29,500 398,950
Sun Hung Kai & Co. Limited Sun Hung Kai Strategic Capital Limited
14
2,000,000 14 1,899,000
Cleath Biomass Energy Sdn. Bhd. PKS
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Prominence Investments Pte. Ltd. Cleath

Biomass Energy Sdn.Bhd. Cleath Energy Malaysia Sdn.Bhd.

TS Project

(¢
Qa 1

Mabuhay Holdings Corporation
(2

Prominence Investments Pte. Ltd. Cleath Biomass Energy Sdn.Bhd.

Cleath Energy Malaysia Sdn.Bhd. 12 31
(¢
(¢
2016 1

(€]
4
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30 2019
2019
10 2019
31 2019
19 2020 31
¢!
1ASB FASB
IFRS IFRS 13
Accounting Standards Codification Topic 820
IFRS 13
(¢
2022
G
31 2020 31
¢!
1ASB 2003 1AS 1AS
125
1AS 125
(¢
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2019 31 2020 31
50,264 93,292
2019 31 2020 31
413,980 102,351
277,281
591,339 320,343
1,282,601 422,695
2019 31 2020 31
488,020 377,571
488,020 377,571
2018 2019
2019 31 2020 31
177,644 166,713
159,201 88,443
98,580 56,542
77,223 65,963
1,661 1,764
7,183 6,893
2018 2019
2019 31 2020 31
114
2018 2019
2019 31 2020 31
136
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2019 2020 31

79,793 44,746

25,663 1,966 183 7,233

2018 2019
2019 31 2020 31
80,717 29,220
109,937
80,717 80,717
80,717 80,717
33,659 31,496
114,376 49,221
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2018 2019 31
(¢!
472,435,456 472,435,456
472,435,456 472,435,456
15,909 15,909
15,909 15,909
¢
10 143,700,000 143,700,000
30,000,000 30,000,000 60,000,000 89,700
G
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2019 2020 31
(1
472,435,456 472,435,456
472,435,456 472,435,456
15,909 15,909
15,909 15,909
(2
10 143,700,000 143,700,000
60,000,000 60,000,000
G
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2018 2019

2019 31 2020 31
232,912 271,189
232,912 271,189
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2019 31
a 232,912 232,912
Q@ 129,791 129,791
G 413,980 413,980
4 298,994 298,994 B
G 277,281 277,281
6 591,339 417,710 173,629
a 137,862
(*1) 137,862
1,944,300 1,770,671 173,629
a 22,368 22,368
Q@ 35,241 35,241
G 2,754 2,754
) 489,686 489,686
550,051 550,051
D
2020 31
a 271,189 271,189
Q@ 86,734 86,734
G 102,351 102,351
“
5) 320,343 417,853 97,510
(6) 137,862
(*1) 137,862
780,620 878,130 97,510
a 10,233 10,233
Q@ 23,000 23,000
G 2,563 2,563
%) 394,263 394,263
430,061 430,061
D
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9,485 9,493
700,525 902,043
47,238 36,554
22,872 9,069
*
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10 10
( ( ( (
232,912
129,791
298,994 . . o
661,697
2020 31
10 10
( ( ( (
271,189
86,734
357,924
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2019 31 2020 31
22,912 76,186
2019 31
277,281 357,999 80,718
277,281 357,999 80,718
277,281 357,999 80,718
2020 31
2019 31 2020 31
9,485 9,493
2019 31
2020 31
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2020 29
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(
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2020 10

422,000

422,000,000

1,899,000

1 4,500 1 4.5

Sun Hung Kai Strategic Capital Limited 317,000
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2020 29
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84,720 Sun Hung Kai Financial
29,500 398,950
Sun Hung Kai & Co. Limited Sun Hung Kai Strategic Capital Limited
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