20

24

21 30
99 2018

2019

Asia Development Capital Co. Ltd.

IR

IR

03 5534 9614

03 5534 9614
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OOooOooOodOon
a
95 9% 97 98 99
2015 2016 2017 2018 2019
2,763,349 2,776,356 2,686,143 315,166 517,986
583,771 458,703 76,967 719,194 871,996
597,049 237,740 173,406 1,363,245 875,372
502,189 91,035 351,828 1,038,965 989,938
2,753,521 3,463,947 3,134,137 3,608,990 2,664,472
3,387,435 | 4,726,398 3,780,793 | 4,104,789 3,276,223
7.71 8.68 7.78 7.55 5.45
2.26 0.61 0.44 3.07 1.85
0.61
81.04 72.90 81.66 86.84 78.59
7.68
18.03
508,437 1,407,527 251,852 1,065,850 354,524
12,788 581,648 215,181 99,335 350,544
1,805,053 1,245,025 106,799 1,304,214 57,860
1,898,648 1,142,453 567,945 902,034 232,912
45 40 9 40 102
(€D) () () 9 (24)
95 97 99
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Q@
95 9% 97 98 99
2015 2016 2017 2018 2019
25,810 87,298 159,858 166,798 152,891
566,619 504,149 208,865 624,238 343,047
571,829 238,539 5,354 1,333,185 540,553
3,218,208 | 3,618,980 3,618,980 | 4,325,783 | 4,325,783
356,168 396,835 396,835 472,435 472,435
2,608,283 | 3,370,553 3,257,547 3,767,844 | 3,195,798
3,343,582 4,881,506 | 4,548,714 | 4,817,847 | 4,341,139
7.32 8.49 8.15 7.92 6.57
0 0 0 0 0
) ) ) ) )
2.17 0.61 0.01 ~3.00 _1.14
0.61
77.98 69.03 71.06 77.68 71.55
7.98
18.03
14 10 9 9 12
(€D) () () (€5) 0)
184.6 84.6 69.2 84.6 53.8
(109.1) (80.4) (94.4) (95.7) (71.9)
il 24 15 29 12
12 7 8 8 6
95 97 99
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1952

1963

1922

1952 500
1956

1960

1961

1961 12

1963

1969

1970

1971
1971
1971
1974
1975
1977
1977
1978
1988
1988
1989
1990
1993 12
1996
1998 10
2002

2003
2003
2003
2003
2003 10
2003 11
2004
2004
2004
2004
2004
2005
2005
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2005
2005
2005
2005
2006
2006

2006
2007
2008
2010
2010
2010
2010
2012
2015
2015
2015
2016
2016
2017
2017
2017
2018
2018

10
10
10
10
10
10
10

12

10

10

Miki Energy Pte. Ltd.

JASDAQ

Mabuhay Holdings Corporation

China Commerce
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22,000
Prominence Investments 100.0
Pte. Ltd.
100,000 100.0
40,000 100.0
Cleath Energy Malaysia 737 67.0
Sdn.Bhd. (67.0)
Fuji Biomass Energy 210 448
Sdn.Bhd. (44.8)
33,718
100.0
Mabuhay Holdings 975,534 39.1
Corporation ’
Cleath Energy Malaysia Sdn.Bhd. 33,996
Fuji Biomass Energy Sdn.Bhd. 131,319
)
10
Q 217,343
@ 88,978
G 57,551
“ 57,641
G 1,177,045
Fuji Biomass Energy Sdn.Bhd.
10
@ 173,291
(¢ 116,316
€ 127,073
4 131,319
@ 178,987
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2019 31
95 (24)
7 O
102 24
62
@
2019 31
12 47.4 5.7 4,919,500
€
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Change

Speed

Ownership
Accountability
Performance Culture

2018 4
BRAND PIT

4,300
2018 5 9

2017 10

1 PKS

2018 3
7 PKS
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2015 18
52,000,000 1 13 10
315,000,000 20 11
30,000,000 30
8 12
300,000 30,000,000 25
13 300,000
25
10 136,300 136,300,000
143,700 143,700,000
2016 31 30,000 30,000,000
300,000 30,000,000
300,000 30,000,000
472,435,456
13 203,700,000
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25
315,000
30,000
2016 28 96
12
2018 11
30,000,000

30,500 30,500,000
11

12

13

12
43.12
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Q
PKS
s17 64.4
868 490
871 719
873 1,369
875 1,363
a.
EC
517 64.4 868
490
b.
33 38 2
32 41 231
C.
31 31 14
13 10
33 665
669 232
354 1,065
873 33 22
64 159 265 31
31
350 99
347 13
57 1,304
74 16
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412,981 276.2
412,981 276.2
517,986 |  64.4
517,986 64.4
2017 2018
2018 31 2019 31

178,348 26.1
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828 20.2 3,276
159 32
295
115 23.3 611
102 18
944 26.2 2,664
875
19 64
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74
265
669



China Commerce

2018

2019

27

14
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China Commerce
2018 31

2019 31
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OoOoooooooo
395
15
308
PKS
70
¢
2019 31
9
1.2
4,056 6,295 10,351 3
18,600
(¢
2019 31
« ) «c )
8
13,099 4,886 196 18,182
®)
G
2018 12 31
« ) « )
76
278,256 11,937 290,193
®)
Cleath Energy Malaysia
2,786 907 10,858 14,552 4
Sdn. Bnd.
Fuji Biomass Energy 2
44,441 5 20,825 65,271
Sdn_Bhd. (15)
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940,000,000
940,000,000
2019 25
360,000,000 1,300,000,000
2019 31 2019 26
472,435,456 472,435,456
100
472,435,456 472,435,456

2019
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2016 28
300,000 [300,000]
30,000,000 [30,000,000]
25
2016 8 13 2021 8 12
25
13
2019 31
2019 31 [ 1
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2018 27

300,000 [300,000]

30,000,000 [30,000,000]

25

2018 8 14 2023 8 13

25
13

2019 31
2019 31 [ 1]
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2015 18

143,700[143,700]

143,700,000 [143,700,000]

20

2015 25 2020 24

20
10

2019 31
2019 31 [ 1]
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ooooooooo
2014 4 -
2015 2 24 37,863 273,064 284,622 2,596,483 284,622 806,483
2015 2 25
52,000 325,064 338,000 2,934,483 338,000 1,144,483
2015 3
31,103 356,168 283,724 3,218,208 283,724 1,428,208
2015 4-5
40,667 396,835 400,771 3,618,980 400,771 1,828,980
2017 8 1
49,196 3,569,783 1,828,980
2017 7-9
75,600 472,435 756,000 4,325,783 756,000 756,000
13
6.5
Sun Hung Kai Strategic Capital Limited 20,000,000
Victory Domain Limited 22,000,000
Honour Venture Limited 10,000,000
.2014 12 18 10 2015
25 2015 11 18 2016 11 2017 17
2017 10 11
2016 11 10
35,000 35,000,000 31
2019 31
100
- 2 23 107 36 96 22,378 22,642
- 1,610 102,994 87,292 306,152 11,900 | 4,214,352 | 4,724,300 5,456
- 0.034 2.180 1.847 6.480 0.251 89.205 100.000
2019 31 15,909 15,900 159
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2019 31
36,587 7.74
20,930 4.43
KILMORE HOUSE, PARK LANE, SPENCER
DOCK. DUBLIN IRELAND DUBLIN1
15,000 3.18
1 61
7,462 1.58
42/F, LEE GARDEN ONE, 33 HYSAN
AVENUE, CAUSEWAY BAY, HONG KONG
5,000 1.06
2 7-1)
UFJ
4,770 1.01
sBI 1 61 4,430 0.94
41/F CENTRAL PLAZA, 18 HARBOUR ROAD,
WANCHAI, HONG KONG 4,080 0.86
3 11-1
3,677 0.78
3,467 0.73
105,405 22.31
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2019 31
15,900
472,414,100 4,724,141
100
5,456
472,435,456
4,724,141
2019 31
15,900 - 15,900 0.00
15,900 - 15,900 0.00
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2003

427 423
100

423
23,000,000 425
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459

426

309
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1957 10

1981
1986 10

1994

2002
2004

2006
2009
2012 10
2013

2015 12
2016
2017

2017 10

2018

MUFG

China Commerce

China Commerce

3 8,000

1985

2013 12
2015
2015
2016
2016

2016

2016

2017

2017

2017 10

2018

2017 10

Mabuhay Holdings Corporation

IRC Properties Inc.
China Commerce

1956

18

1980
1990
1998

2003

2008

2014

2015 12
2016
2016
2017

Senior Administrative Officer
NIS

UBS
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1985
1997 Mulpha International Berhad

Mulpha Land Berhad
Mudajaya Group Berhad

2002 COL Capital Limited (  China
Medical & HealthCare Group
Limited)

1944 2007 China Vision Media Group 3
Limited

2009 Landing International
Development Limited

2009 Mabuhay Holdings Corporation

2009 11 IRC Properties Inc.

2014 Manfield Chemical Holdings
Limited

2015

1974
1977

1940 1990
1,3

1993

2007

1991
1998
1999

2004
2004 11

2008
2009

1960 13

2009 1,3

2012 10
2016

2016
2017

2001

2004
2006
2010
2010 12 Coopa
2012
1977 26
2012 1.3
2013
2015 MYALL

TOBE

2017
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1967
1944 1993 2.4 1,306
2000 ’

1964
1998

1945 10 27 2000 1,010
2,4
2004
2005

2009 12

1971
2005

2008

24
2009

21
1952 27 2011 24 201
2012
2013
2015
2015
2015
2016

10,607

37/98



EDINETOOOO
O000DO0000O000OOnO(E4298)
OOoOoooOoood

2019 25

2023

2021

2020

329

1973
1990

2001
2005
1954 10 31 2007 —

2012
2013
2014
2015
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22,500

23,000

22,500

23,000
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399
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113,120 113,120 4
16,800 16,800 6
64,500
2007 28
2016 28
2004 15 6000
2006 29

1000
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1 277,281
China Medical &
110,167,125 110,167,125
HealthCare Group
Limited( COL
_ - 277,281 357,999
Capital Limited)
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331

331

55
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a 51 28

Q@ 38 59

127

193 2018 2019 31
2018 2019 31

24
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( )
(2018 31 ) (2019 31 )
902,034 232,912
289,725 129,791
391,067 413,980
73,638 41,279
700,885 700,525
296,779 298,994
30,503 86,246
129
2,684,634 1,903,599
18,513 342,639
11,527 24,032
19,153 31,879
53,421
102,615 398,551
21,963 14,466
16,055 24,840
3,240
1,149
41,258 40,457
382,447 286,767
551,290 591,339
415,669
137,862 137,862
57,345 47,238
19,597 8,270
287,932 137,862
1,276,280 933,615
1,420,154 1,372,624
4,104,789 3,276,223

45/98



EDINETOOOO
O000DO0000O000OOnO(E4298)

OOoOoooOoood
( )
(2018 31 ) (2019 31 )
1,029 22,368
386,738 489,686
29,144 35,241
21,371 2,754
3,300
37,046 24,524
475,330 577,876
9,907 11,002
10,561 22,872
20,468 33,875
495,799 611,751
4,325,783 4,325,783
751,900 751,905
1,551,232 2,426,604
5,954 5,954
3,520,497 2,645,130
80,717
44,018 10,358
44,018 70,358
25,200 89,700
19,274
3,608,990 2,664,472
4,104,789 3,276,223
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( )
2017 2018
2018 31 ) 2019 31 )
315,166 517,986
212,904 337,689
102,261 180,296
592,545 1,048,707
490,283 868,410
574 427
33,006
755 547
853 4,073
2,183 38,054
25,306 32,284
21,944 7,821
32,130
150,069
1,642 1,534
231,093 41,640
719,194 871,996
618
8,770
55,324 5 31,946
14,713 31,946
519
136
593,899 13,966
29,307
36,000 B
5,279 _
3,300
2,480
10,756
2,479
665,006 33,119
1,369,486 873,169
1,968 2,392
1,968 2,392
1,371,455 875,561
8,210 189
1,363,245 875,372
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2017 2018
2018 31 ) 2019 31 )
1,371,455 875,561
331,481 80,717
1,008 33,659
332,490 114,376
1,038,965 989,938
1,030,755 989,748
8,210 189
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2017 2018 31
3,618,980 1,838,744 2,075,927 5,954 3,375,842
1,363,245 1,363,245
49,196 1,838,744 1,887,941

756,000 756,000 1,512,000
4,099 4,099
706,803 1,086,844 524,695 144,655
4,325,783 751,900 1,551,232 5,954 3,520,497
331,481 43,009 288,471 25,200 21,567 3,134,137
1,363,245
1,512,000
4,099
331,481 1,008 332,490 2,292 330,197
331,481 1,008 332,490 2,292 474,852
44,018 44,018 25,200 19,274 3,608,990
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2018 2019 31

4,325,783 751,900 1,551,232 5,954 3,520,497
875,372 875,372
5 5
5 875,372 875,366
4,325,783 751,905 2,426,604 5,954 2,645,130
44,018 44,018 25,200 19,274 3,608,990
875,372
5
80,717 33,659 114,376 64,500 19,274 69,150
80,717 33,659 114,376 64,500 19,274 944,517
80,717 10,358 70,358 89,700 2,664,472
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( )
2017 ( 2018
2018 31 ) 2019 31 )
1,369,486 873,169
5,310 50,736
8,975 7,183
150,069
3,300
64,500
1,471 1,094
574 427
25,306 32,284
5,716 7,821
32,130 33,006
618
8,770
593,899 13,920
519
136
29,307
10,756
251,918 159,398
105,608 22,912
400,070 360
230,000
265,652
16,793 31,006
96,315
207,554 73,711
777 31,674
1,965 36,213
47,487 28,003
996,065 331,609
574 427
39,297 20,849
1,754 2,493
29,307
1,065,850 354,524
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( )
2017 2018
2018 31 ) 2019 31 )
59,837 347,540
86
12,328 13,764
33,030
204,531
10,674
99,335 350,544
197,188 74,569
1,512,000
16,708
2,402
13,000
1,304,214 57,860
3,610 21,914
334,089 669,122
567,945 902,034
902,034 232,912
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2017 10
CEl Cleath Energy Malaysia Sdn. Bhd. Fuji Biomass Energy Sdn.

Bhd. PKS

2018

10 1,512,000
Sun Hung Kai Financial 28,000 402,640
Sun Hung Kai Financial 6,000 84,720

CEl Cleath Energy Malaysia Sdn. Bhd. Fuji Biomass Energy Sdn. Bhd.

PKS

HonMono
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Prominence Investments Pte. Ltd.

Malaysia Sdn.Bhd. Fuji Biomass Energy Sdn.Bhd.

2018 31
TS Project DK
Miki Energy Pte. Ltd

China Commerce

(¢
a 1
Mabuhay Holdings Corporation
(¢
Prominence Investments Pte. Ltd.
Fuji Biomass Energy Sdn.Bhd. 12 31
(¢
(¢
(€]
4

2016
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Cleath Energy
TS Project DK

Cleath Energy Malaysia Sdn.Bhd.
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28 30 16
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2015 12 16

OOoOoooOoood
2018 31 2019 31
5,272 50,264
2018 31 2019 31
219,245 413,980
357,999 277,281
551,290 591,339
1,128,534 1,282,601
2018 31 2019 31
384,843 488,020
384,843 488,020
2017 2018
2018 31 2019 31
86,393 177,644
82,331 159,201
66,972 98,580
69,050 77,223
1,471 1,661
8,976 7,183
2017 2018
2018 31 2019 31
519
2017 2018
2018 31 2019 31
136
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2017 2018
2018 31 2019 31
262,418 80,717
593,899
331,481 80,717
331,481 80,717
1,008 33,659
332,490 114,376
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2017 2018 31

(¢!
396,835,456 75,600,000 472,435,456
396,835,456 75,600,000 472,435,456
15,909 15,909
15,909 15,909

10
¢
10 219,300,000 75,600,000( 143,700,000

30,000,000 30,000,000 25,200

G
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2018 2019 31
¢l
472,435,456 472,435,456
472,435,456 472,435,456
15,909 15,909
15,909 15,909
Q@
10 143,700,000 143,700,000
30,000,000{ 30,000,000 60,000,000 89,700
€
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2017 2018
2018 31 2019 31

902,034 232,912

902,034 232,912

1,206,006
9,267
7,919

205,976
1,000,000
10,217
618

6,381

39,367

39,367

China Commerce
77,474

14,787
21,273
60,000
8,770
2,198

China Commerce 19

China Commerce 64,416

China Commerce 64,396
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Cleath Energy Malaysia Sdn.Bhd.

158,221
27,870
13,341
23,404
172,299
Cleath Energy Malaysia Sdn.Bhd. 3,728
Cleath Energy Malaysia Sdn.Bhd. 29,541
Cleath Energy Malaysia Sdn.Bhd. 25,813

Fuji Biomass Energy Sdn.Bhd.
105,493
12,996
8,358
15,427
111,420

Fuji Biomass Energy Sdn.Bhd.
Fuji Biomass Energy Sdn.Bhd. 74,954
Fuji Biomass Energy Sdn.Bhd. 74,954
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000000000
2018 31
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