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96 97 98 99 100
25 26 27 28 29
( ) 1,966,766 1,959,933 2,059,003 2,136,619 2,459,576
( )| 1,479,560 1,604,360 1,696,608 1,779,922 2,103,028
( ) 76,176 112,987 199,114 191,354 221,363
( ) 46,826 58,457 105,233 135,715 155,455
( ) 340,221 244,113 550,902 236,869 69,646
( ) 1,244,958 1,423,024 1,934,817 1,641,061 1,635,131
( )| 6,309,097 6,641,435 7,474,016 8,286,970 8,070,715
() 871.57 995.34 1,357.77 1,150.07 1,146.49
() 33.34 41.62 74.93 96.63 110.69
()
() 19.40 21.05 25.51 19.49 19.95
() 4.39 4.52 6.37 7.71 9.64
)
( ) 97,200 143,046 220,082 128,146 92,057
( ) 29,565 173,923 170,381 238,060 222,108
( ) 17,913 17,561 2,845 273,507 218,521
( ) 426,068 397,857 466,186 614,880 707,167
O 20,157 20,010 20,853 22,438 22,515
4,986 5,167 5,417 5,816 5,825
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9% 97 98 99 100

25 26 27 28 29
1,313,831 1,386,533 1,444,176 1,507,157 1,470,122
() (3.78) (5.53) (4.16) (4.36) ( 2.46)
65,366 101,998 171,328 167,896 215,542
() () (56.04) (67.97) ( 2.00) (28.38)
42,657 58,047 89,114 113,970 164,568
() () (36.08) (53.52) (27.89) (44.40)
() 73.36 64.99 62.24 58.94 61.17
() 32.43 32.00 31.82 31.04 31.18
101,814 112,260 110,618 116,990 116,792
() ( 0.52) (10.26) ( 1.46) (5.76) ( 0.17)
() 2.31 2.54 2.44 2.40 2.32
() 3.04 3.95 4.55 4.06 3.63
139,595 139,595 139,595 139,595 139,595
(1,404,402) | (1,404,402) | (1,404,402) | (1,404,402) | (1,404,402)
1,192,079 1,309,608 1,732,745 1,527,481 1,645,050
5,901,413 6,098,017 6,790,021 6,786,590 6,777,076
( 848.81 932.50 1,233.79 1,087.63 1,171.35
( 18.22 19.86 37.02 48.71 45.64
() ) ) ) ) )
() 30.37 41.33 63.45 81.15 117.18

)
() 20.20 21.48 25.52 22.51 24.27
() 4.02 4.64 5.86 6.99 10.37
()

() 59.99 48.05 58.35 60.03 38.95
) 14,478 14,188 14,859 14,691 14,650
4,671 4,816 5,076 5,259 5,248
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500
Concordia Companhia de Seguros S.A. Mitsui Sumitomo Seguros S/A.
Taisho Marine and Fire Insurance Company (U.K.),Ltd. Mitsui Sumitomo Insurance

Company (Europe), Limited

P.T.Asuransi Insindo Taisho PT. Asuransi MSIG Indonesia

Taisho (Malaysia) Insurance Sdn. Bhd. MSIG Insurance (Malaysia) Bhd.

Taisho Marine & Fire Insurance Company of America Mitsui Sumitomo Insurance USA
Inc.

13 10
10

MM Reinsurance Company Limited MS Amlin AG
Mitsui Marine Corporate Capital Limited MSI Corporate Capital Limited

Mitsui Sumitomo Reinsurance Limited
Sumitomo Marine & Fire Insurance Company of America Mitsui Sumitomo Insurance
Company of America
Mitsui Sumitomo Insurance (London) Limited
Aviva General Insurance Limited MSIG Insurance (Hong Kong) Limited

Aviva General Insurance Pte. Ltd. MSIG Insurance (Singapore) Pte. Ltd.

Aviva Insurance (Thai) Company Limited MSIG Insurance (Thailand) Public Company
Limited.

Mingtai Fire & Marine Insurance Co., Ltd. MSIG Mingtai Insurance Co., Ltd.

Aviva Insurance Berhad MSIG Berhad

Mitsui Sumitomo Insurance (China) Company Limited

MSIG Insurance (Vietnam) Company Limited

MSIG Insurance (Lao) Co., Ltd.

MS Financial Reinsurance Limited

MSIG Insurance Europe AG

Aioi Nissay Dowa Insurance Company of America

Cardinal Reinsurance Limited Mitsui Sumitomo Reinsurance Limited
Amlin plc MS Amlin plc

Mitsui Sumitomo Insurance (London) Limited
MS Amlin AG MS Frontier Reinsurance Limited
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MSIG Holdings (Americas). Inc, .S A}

Uitsui Sumitomo Insurance US3 Inc. (LS. A

Uitaui Sumitoms [nsurance fuhbuil:.' af Admerica (U.S. A}
Aioi Nissay Dowa Insurance Company of America (U5 AD
Mitsui Sumitomo Segures 5/A. (BRAZIL)

S Amlin ple UK.} #1113k

Mitsui Sumitomo Insurance Company (Europe), Limited {LLEK.}
MSIG Imsurance Europe AG (GERMANY}

MSIG Holdings (Asia} Pte. Ltd, (SINGAPORE!

MEIG Insurance (Singapore) Pre, Ltd, (SINGAPORE!

USIG Mingrai Insurance Co., Lud, {TAIWAN)

Mitsui Sumitomo Insurance (China) Company Limited (CHINA}
MSIG Imsurance (Homg Kong) Limited (HONG KONG)

MSIG Insurance (Yietnam) Company Limited (VIETNAM)
Cholamandalam M5 General Insurance Company Limited (INDIA}
Max Life Insurance Company Limited (INDIAY

PT. Asuransi MS1G Indonesia (INDONESIAY

PT. Asuran=zi Jiwa Siparmaz MSIG (INDONESIA}

MSIG Imsurance (Thailand} Public Company Limited (THAILAND)
BPLAS Insurance Corporation (PHILIPPINES!

MSIG Insurance Molaysia) Bhd, MALAYSIAD

Hong Leong Assurance Berhad MALAYSIAY

MSIG Insuramee (Lao) Co.. Lud., (LAOS)
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)
100,000 100.0
1,000 100.0
MSIG Holdings (Americas), 4,126 90.9
Inc.
Mitsui Sumitomo Insurance 5,000 100.0
USA Inc. (100.0
Mitsui Sumitomo Insurance 5,000 100.0
Company of America (100.0
Aioi Nissay Dowa Insurance 5,000 100.0
Company of America (100.0
Mitsui Sumitomo Seguros 619,756 100.0
S/A. (0.0
MS Amlin plc 143,168 100.0
MS Amlin Corporate Services 16 100.0
Limited (100.0
MS Amlin Corporate Member 1,700 100.0
Limited (100.0
MS Amlin Underwriting 400 100.0
Limited (100.0
Mitsui Sumitomo Insurance 35,960 100.0
(London Management) Ltd (100.0
MSI Corporate Capital 5,200 100.0
Limited (100.0
MS Amlin Investments 149,029 100.0
Limited (100.0
MS Amlin (Overseas 75,000 100.0
Holdings) Limited (100.0
Amlin Insurance SE 1,164 100.0
(100.0
Mitsui Sumitomo Insurance 160,900 100.0
Company (Europe), Limited
. 10,000 100.0
MS Amlin AG (100.0
MSIG Insurance Europe AG 84,000 100.0
MS Financial Reinsurance
Limited 46 100.0
Amlin Bermuda Holdings, 350,207 100.0
Ltd. (100.0
Solo Absolute Bonds and 950,223 100.0
Currency Fund (100.0
TEG Holdings (Asia) Pte. 1,075 100.0
MSIG Insurance 333,442 100.0
(Singapore) Pte. Ltd. (100.0
MSIG Mingtai Insurance 2,535
Mitsui Sumitomo Insurance 500,000 100.0

(China) Company Limited
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)
MSIG Insurance (Hong Kong) 1,625 100.0
Limited (100.0 ),
MSIG Insurance (Vietnam) 300,000 100.0
Company Limited
PT. Asuransi MSIG 100,000 80.0
Indonesia (80.0 )
MSIG Insurance (Thailand) 142,666 86.4
Public Company Limited (86.4 )
MSIG Insurance (Malaysia) 333,142 (ggj )
Bhd. [.4 ]
MSIG Insurance (Lao) Co., 2,000 51.0
Ltd. (51.0 )
45

2,000 20.0
Cholamandalam MS General 2,988 40.0
Insurance Company Limited
Max Life Insurance Company 19,188 25.0
Limited
PT. Asuransi Jiwa Sinarmas 105,000 50.0
MSIG
BPI/MS Insurance 350,000 48.5
Corporation (48.5 )
Hong Leong Assurance Berhad 200,000 30.0

Mitsui Sumitomo Seguros S/A. MS Amlin plc MS Amlin Investments Limited Mitsui Sumitomo
Insurance Company (Europe), Limited Amlin Bermuda Holdings, Ltd. Solo Absolute Bonds and
Currency Fund MSIG Holdings (Asia) Pte. Ltd. MSIG Insurance (Singapore) Pte. Ltd. MSIG
Insurance (Hong Kong) Limited
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26 Next Challenge 2017
Be for all
2,291 2,181 123
4,595 8,290 393
3,590 107 2,382
300 2,213
197
1,554
27 28
28 31 29 31
) ) ) )
414,883 20.3 4.1 403,946 18.3 2.6
131,269 6.4 4.6 167,684 7.6 27.7
230,291 11.3 5.4 232,911 10.5 1.1
728,077 35.7 3.6 770,817 34.8 5.9
172,573 8.5 0.6 178,506 8.1 3.4
363,042 17.8 12.7 457,603 20.7 26.0
2,040,139 100.0 3.9 2,211,471 100.0 8.4
(84,712) (4.2) ( 18.8) (70,040) (3.2) ( 17.3)
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28 31 29 31
) ) ) )
303,551 17. 8.2 387,306 18. 27.6
100,182 5. 4.9 140,107 6. 39.9
153,494 8. 4.5 174,749 8. 13.8
733,276 41. 3.5 792,849 37. 8.1
186,576 10. 3.6 186,890 8. 0.2
302,841 17. 11.5 421,123 20. 39.1
1,779,922 100. 4.9 2,103,028 100. 18.2

27 28

28 31 29 31
) ) ) )
151,042 16. 9.2 215,176 19. 42.5
45,342 4. 8.7 94,094 8. 107.5
78,792 8. 3.8 80,180 7. 1.8
377,335 40. 0.1 398,216 35. 5.5
135,857 14. 1.2 136,858 12. 0.7
137,912 14. 8.3 196,815 17. 42.7
926,282 100. 0.2 1,121,343 100. 21.1
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28 31 29 31
691,816 8. 752,525 9.
29,999 0. 6,999 0.
90,694 1. 69,820 0.
11,664 0. 3,584 0.
5,462,625 65. 5,364,323 66.
448,697 5. 412,169 5.
221,627 2. 215,327 2.
6,957,126 84. 6,824,750 84.
8,286,970 100. 8,070,715 100.

28 31 29 31
1,278,949 23. 1,263,321 23.
98,690 1. 89,121 1.
504,871 9. 496,556 9.
1,763,334 32. 1,813,885 33.
1,788,237 32. 1,665,758 31.
28,542 0. 35,680 0.
5,462,625 100. 5,364,323 100.
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6,096 1,590 41
7,728 3,199 119
2,176 78 5,573
476 2,155
505 1,645
27 28
28 31 29 31
) ) ) )
332,106 19.3 3.8 270,587 16.1 18.5
91,247 5.3 3.4 78,775 4.7 13.7
217,111 12.6 6.3 212,029 12.6 2.3
649,767 37.8 3.5 659,670 39.3 1.5
172,573 10.0 0.6 178,506 10.6 3.4
258,391 15.0 12.9 281,427 16.7 8.9
1,721,198 100.0 3.2 1,680,997 100.0 2.3
(84,712) (4.9 ( 18.8) (70,040) 4.2) ( 17.3)
27 28
28 31 29 31
) ) ) )
242,464 16.1 8.9 183,862 12.5 24.2
66,959 4.4 2.6 58,658 4.0 12.4
140,940 9.4 5.8 143,519 9.8 1.8
645,343 42.8 3.3 654,600 44.5 1.4
186,576 12.4 3.6 186,890 12.7 0.2
224,872 14.9 11.4 242,589 16.5 7.9
1,507,157 100.0 4.4 1,470,122 100.0 2.5
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) ) ) )
129,548 10.3 55.2 128,191 1.0 72.0
34,167 11.7 53.9 34,111 0.2 61.3
74,611 4.7 57.7 70,935 4.9 54.3
326,450 0.7 59.2 319,178 2.2 57.2
135,857 1.2 79.8 136,858 0.7 80.3
100,264 6.0 47.2 122,202 21.9 52.9
800,899 1.2 58.9 811,476 1.3 61.2
28 31 29 31
442,420 6.5 388,945 5.7
29,999 0.5 6,999 0.1
28,785 0.4 20,393 0.3
11,564 0.2 3,500 0.0
5,173,738 76.2 5,294,691 78.1
448,667 6.6 418,146 6.2
204,944 3.0 200,060 3.0
6,340,120 93.4 6,332,737 93.4
6,786,590 100.0 6,777,076 100.0

14/121



EDINETOOOO
O0O00DOO0000O00O0OoOno(Ee3s24)

oOoOooodn
28 31 29 31
1,278,847 247 1,263,321 23.8
91,948 1.8 88,898 1.7
494,579 9.6 495,736 9.4
1,756,599 33.9 1,806,870 34.1
1,525,945 29.5 1,604,888 30.3
25,817 0.5 34,974 0.7
5,173,738 100.0 5,294,691 100.0
27 28
28 31 29 31
1,461 448,979 0.33 628 405,396 0.15
34 40,859 0.08
35 61,488 0.06 0 10,571 0.00
765 104,859 0.73 505 22,334 2.26
227 11,693 1.94 160 9,342 1.72
102,219 3,528,486 2.90 104,255 3,948,478 2.64
6,234 471,200 1.32 4,980 424,989 1.17
6,135 215,213 2.85 6,306 204,579 3.08
117,114 4,882,780 2.40 116,837 5,025,691 2.32
103 115
117,218 116,952
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27 28
28 31 29 31
8,117 448,979 1.81 1,056 405,396 0.26
34 40,859 0.08
35 61,488 0.06 0 10,571 0.00
765 104,859 0.73 505 22,334 2.26
202 11,693 1.73 508 9,342 5.44
188,857 3,528,486 5.35 166,413 3,948,478 4.21
6,572 471,200 1.39 4,905 424,989 1.15
6,135 215,213 2.85 6,306 204,579 3.08
3,466 4,405
291 581
198,244 4,882,780 4.06 182,569 5,025,691 3.63
27 28
28 31 29 31
8,117 448,979 1.81 1,056 405,396 0.26
34 40,859 0.08
35 61,488 0.06 0 10,571 0.00
517 107,398 0.48 550 24,625 2.23
1,301 13,067 9.96 1,812 7,608 23.82
203,161 5,171,009 3.93 208,963 5,198,982 4.02
6,572 471,200 1.39 4,905 424,989 1.15
6,135 215,213 2.85 6,306 204,579 3.08
14,009 2,189
291 581
184,983 6,529,217 2.83 218,773 6,276,753 3.49
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28 31 29 31

229,424 14.4 260,581 15.7
1,062,253 66.6 1,094,103 66.0
155,637 9.8 174,601 10.5
1,447,316 90.8 1,529,376 92.2
5,115 0.3 7,403 0.5
49,027 3.1 36,279 2.2
92,133 5.8 84,917 5.1
146,277 9.2 128,600 7.8
1,593,593 100.0 1,657,977 100.0
2.46% 2.42%
1.62% 2.27%

1.00 1.77

99,618
92,116
129,027
84,895
MS Amlin plc 3,601 6,329
457
76 286
Q@
360 920
4,601
2,221
4,920 2,185
922 7,071
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29 28
29 28

4,880 4,696

60.3% 61.2%

31.6% 31.2%
®)

Next Challenge 2017

19/121



@

@

®

*

®

©)

20/121

EDINETOOOO
OO0000OO000DO00oOo(Ee3s24)
oOoOooodn



Q)

©))

)

10)

an

12)

13)

14)

25 9 27

401k

21/121

EDINETOOOO
OO0000OO000DO00oOo(Ee3s24)
oOoOooodn



EDINETOOOO
OO0000OO000DO00oOo(Ee3s24)
oOoOooodn

(15)

(16)

an

22/121



@

(2) MS Amlin AG NS Frontier Reinsurance Limited
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MS Amlin AG MS Frontier Reinsurance Limited MSFRe

28 12 31

MS Amlin AG MSFRe

MS Amlin AG MSFRe

MSFRe

MS Amlin AG MS Frontier Reinsurance Limited
10 295
MS Amlin AG
10
28 12 31
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L
27 28
28 31 29 31
1,779,922 2,103,028 323,105 18.2
191,354 221,363 30,008 15.7
135,715 155,455 19,739 14.5
MS Amlin plc
3,231 1,030
300 2,213
197 1,554
L 1
27 28
28 31 29 31
1,507,157 1,470,122 37,035 2.5
58.9 61.2 2.3
31.0 31.2 0.2
19,116 81,799 62,683 327.9
167,896 215,542 47,645 28.4
113,970 164,568 50,598 444
370
4,701
105
8,114 61.2 2.3
31.2 0.2
626 817
1,167 304
717
283 1,590
147 119
476 2,155
505 1,645
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(©)
2,162 707
983 3,643
®
»
©
200
28 31 29 31
» 2,612,098 2,840,438
®) 891,542 863,472
C 585.9 657.9
© [ {(B)x 1/2} ] x 100
86 87 50
2,283
280
72.0 657.9
28 31 29 31
» 2,195,007 2,497,621
®) 773,500 722,818
C 567.5 691.0
© [(A {(B)x 1/2} ] x 100
86 88 23
23
3,026
506 123.5
691.0
O]
@
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29 31
(
) C O R
4,601 514
’ 200
11 (625) 418 [193] 214
2,134 666
1 ’ 2,521 2 1
> (5,234) 5 % [264] 8
542 1,004
21 (3,808) 1,252 456 [374] 503
1,349 803
11 ’ 1,402 7
(3,364) 40 303 [271] 370
542 467
6 (804) 588 202 [137] 350
4,762 1,450
1 ’ 21,961 102 ’ 44
(4,984) 96 [586]
482 805
11 (1,699) 1,329 254 [252] 342
998 280
4 (1,603) 852 103 [97] 75
7,848
’ 1,362
12 4,407) | 3,553 460 tESO] 406
[393]
12,747 2,211
18 (6.647) 10,387 678 [858] 497
2,404 762
1 ’ 1,1 2 2
3 (3.276) ,150 69 [279] 63
1,048 367
5 (4.245) 1,069 130 [157] 62
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( )
C . ¢ ) ) ¢y
3,419 1,104
15 (3.439) 2,528 312 [473] 361
20,682 2,855
22 (141,548) | 37,043 6,088 [793] 1,006
[1,332]
( ) ) 397 1,946
MS Amlin plc 18 2,934 5,342 2,037
( ) 3,197 [281]
40
( )
MSIG Mingtai 3,864
46 1,769 327 1,300 213
Insurance (9,110)
Co., Ltd.
[ 1
( )
( )
33 4,274
(1,783) ’
56
3,637
(1,377)
) 3,454
)
414
1,909
(433)
1,394 937
@(377)
( )
( )
90
379
(4,468)
106
692
(4,467)
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3,000,000,000
3,000,000,000
29 31 29 26
1,000
1,404,402,464 1,404,402,464
1,404,402,464 1,404,402,464
20 31 108,782 1,404,402 139,595 93,107
20 31
29 31
1,000
1 1
1,404,402 1,404,402 464
100.0 100.0
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29 31
27 1,404,402 100.00
1,404,402 100.00
29 31
1,404,402 1,000
1,404,402,000
1,000
464
1,404,402 ,464
1,404,402
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459

28 11 16
27,423 19.52

29 5 17
36,680 26.11
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25
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50
16
17
18
20

21
22

26
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)

30
21

53
20
22

23
24
25
27
28

28

(

)

28
17

52
19

20

21

22

24

26
28
28

(

)

31
18

54
21

23
26
27

(
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