24

2023 29

47 2022 2023

ZUKEN INC.

25

25
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43 44 45 46 47
2019 2020 2021 2022 2023
26,787 29,296 28,819 31,502 35,073
3,191 3,486 3,153 4,177 4,735
2,113 2,595 2,137 3,002 3,196
3,078 2,633 4,567 540 3,707
33,050 35,013 38,842 38,616 41,355
47,190 51,445 57,168 59,105 62,498
1,402.49 1,487.50 1,656.21 1,644.76 1,758.56
90.88 111.65 91.92 129.16 137.48
69.1 67.2 67.4 64.7 65.4
6.7 7.7 5.8 7.8 8.1
16.5 20.7 30.7 23.4 25.0
3,425 4,207 2,661 1,247 2,879
1,176 1,034 1,168 4,703 747
588 807 749 765 1,023
18,137 20,306 21,412 26,900 28,399
1,328 1,407 1,445 1,476 1,538
(86) (105) (99) (110) 117)
29 2020 31 46

46
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43 44 45 46 47
2019 2020 2021 2022 2023
11,235 12,072 11,135 11,289 12,042
2,154 2,553 2,662 2,853 3,270
1,783 2,277 2,236 1,985 2,342
10,117 10,117 10,117 10,117 10,117
23,267,169 | 23,267,169 | 23,267,169 | 23,267,169 | 23,267,169
31,556 33,427 37,208 35,434 36,973
37,344 39,464 43,654 43,059 42,827
1,357.29 1,437.76 1,600.44 1,524.15 1,590.35
26.00 29.00 30.00 37.00 45.00
(12.00) (14.00) (15.00) (16.00) (20.00)
76.69 97.96 96.21 85.41 100.76
84.5 84.7 85.2 82.3 86.3
5.8 7.0 6.3 5.5 6.5
19.5 23.5 29.4 35.4 34.1
33.9 29.6 31.2 43.3 44.7
407 418 426 427 437
(39) (49) (43) (45) (45)
103.9 161.1 198.6 214.3 246.0
TOPIX (95.0) (85.9) (122.1) (124.6) (131.8)
1,951 2,740 3,265 4,850 3,880
1,350 1,405 2,000 2,764 2,507
2022
29 2020 31 46

46
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1976
1981
1983
1983

1984
1985
1987
1990
1991
1991
1992
1992
1992
1992
1994
1994
1997
2000
2001
2002
2005
2006
2008

2009

2014

2015
2015
2016
2017
2019
2019
2021
2022

12

11

10
11

12

12

10
11

Inc

GmbH GmbH
Inc

Pte Ltd

GmbH

SoC

Private Limited
CADVANCE

Corporation

Inc
11
E3 GmbH
CAD PDM
Inc.
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Ltd.
GmbH
E3 GmbH
Inc.
Inc.
Ltd.
S.A.
S.r.l.
Inc.
Pte.Ltd.

Private Limited

Ltd.
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Massachusetts,
9,000 US 100.
U.S.A.
Inc.
Virginia,
1,442 US 100.
Inc. U.S.A.
Ltd. | Bristol,
47,423 STGE 100.
U.K.
100.
Bristol,
Ltd. UK 40,436 STGE 100.
o 100.
Bristol,
Ltd. UK 7,580 STGE 100.
o 100.
Munich,
GmbH 639 100.
Germany
Les Ulis,
S.A. . 1,287 100.
rance
100.
Milan,
S.r.l 65 100.
Italy
100.0
Ulm
E3 GmbH 150 100.0
Germany
100.
Seoul,
Inc. 500,000 WON 100.
Korea
Singapore 1,250 S 100.
Pte.Ltd. gap
Shanghai,
_ 1,655 RMB 100.
China
Taipei,
i 15,000 NT 100.
Taiwan
Karnataka,
) - _ 48,000 100.
Private Limited India

49.
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147,700 100.0
150,000 100.0
500,000 40.4
300,000 100.0
57,000 100.0
100,000 100.0
697,600 21.0
Inc. Ltd. Ltd. Ltd.
10
) 7,113
(@) 583
?) 399
@) 588
) 7,577
50
GmbH
Ltd.
Pte.Ltd.
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2023 31

1,138 64

257 50

77 3

66 0

1,538 117
@

2023 31

437 45 446 17.7 7,804,638

428 44

2 0

4 1

3 0

437 45
(©))
&)

67.7 67.5 86.6 89.6 84.4
88.2 89.6 69.5
27 64
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)
E3.infinite
DS
Web
)
MBSE
MBSE GENESYS
8000 GENESYS-CR

350
47

31

IT
IT
CR-8000
E3.series
ZUKEN digital
GENESYS
11.3
13.4
6.4
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E3.series
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CR-8000 Design Force
CR-8000 Board Designer
CR-8000 DFM Center
CADSTAR

eCADSTAR

CR-8000 Design Gateway
CR-8000 System Planner
E3.series

E3.infinite

Cabling Designer
Harness Designer

DS-CR

DS-2 Expresso
DS-E3
DS-E3.infinite
GENESYS

PreSight visual BOM

DS

9.2

18.4

74

16

36

E3.series
17.5
40.1

E3.series
28

10.1
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@
28
10
14 283
28 16
46 14 18
31 20
47
10
(©))
25,499,907 105.9 11,691,679 110.8
6,278,877 107.3 2,705,320 104.1
3,143,001 128.8 2,185,245 129.0
1,626,323 116.9 627,367 119.4
36,548,110 108.3 17,209,613 111.9
24,364,789 108.6
6,331,010 117.2
2,807,206 124.9
1,570,414 110.5
35,073,421 111.3
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4,104,044 94.7 961,463 102.1
7,715,005 111.6 1,468,171 96.9
8,313,597 106.9 1,843,363 103.0
16,407,471 111.4 12,934,413 116.2
7,990 81.1 2,200 568.4
36,548,110 108.3 17,209,613 111.9

4,123,936 96.7
7,817,245 113.5
8,290,717 115.2
14,835,344 112.8

6,176 60.2
35,073,421 111.3
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@
33 624
5.7% 27 479 6.0
145 4.8
13
211
3.2 169 2.7
42 5.3
21 17
27 413
7.1 22 388
31
22
64.7 0.7 65.4
@
E3.series
DS 350
11.3
239 9.9 195
9.1 44 13.4
47 13.4
46
31 6.4
137 48 129 16
1
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4,604
@
2,744
MBSE( ) GENESYS
DS-E3 MBSE MBD( )
Al( )
Al
MBSE/MBD MBSE GENESYS
Gateway GENESYS-CR DG-Connector
Planner GENESYS-CR SP-Connector
GENESYS
EDA
8000 Design Force Al

Autonomous Intelli

gent Place and Route

EDINETOOOO
OOOOOO(E01966)
oooooog

CR-8000 DS-CR

Al

CR-8000 Design
CR-8000 System

GENESYS-Simulink 1/F

CR-

CR-8000 Analysis
Analysis Module Advance
MEMS
Al

Al GPM (Advanced Intelligent

3 EMC Adviser 3D
3D EMC Adviser SI/P1/7EMI
module
Multicore
MEMS Designer
ECU
General Pin Mapping)
CR-8000 Design Gateway
Al
CR-8000 System Planner MBSE
CR-8000 Design Gateway
CR-8000 DFM Center DX

CR-5000 System Designer

Gateway
CR-8000

E3.series

PLM DS

Design Gateway

Board Designer

E3.infinite

Electrical Verifier

E3.EC options

DX

21/89
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EDM PLM Interface PLM
DS-CR
/ Web
DS-Web E3.series
DS-E3 DS-E3.series
E3.series Web
E3.infinite
DS-E3.infinite DS-0P PLM/CAE
PLM/CAE CAD
dwg CAD BricsCAD 2D CAD
PLM visual BOM visual BOM BOM
COSTLink Qeep
Knowledge Explorer visual BOM
Qualityforce
Qualityforce
Ethernet OPENAlliance TC8 Ethernet ECU Test KASAGO IPv4
1Pv6/v4 (dual) G DX
MBD
Zuken S0Z0 Center
CR-8000 Design Force CR-8000 CAD
DFM Center/ADM
@
1,722
CR-8000 Design Force Al
Autonomous Intelligent Place and Route DB Basic
Brain Basic Brain Mimic Router
SI/PI/EMI Analysis module Analysis
Module Advance Multicore 64bit
S-Parameter EBD
E3.series
3D DX
3D
E3.cable for infinite
E3._panel
€©))
137
GENESYS
C#
API
@®
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553
295
243
10
4
@
2023 31
1,370
1,281 87 22 2,761 280
(6,178.18)
523
296 19 1 840 92
(717.20),
684
263 7 955 0
(1,553.41),
Ltd.
181
483 664 0
. (6,274.00)
Bristol,U.K.
6 9 0 16 59
250
160 1 412 0
(676.18)
@
2023 31
0
12 10 27 439
(2.19)
19 127 147 105
4 20 32 163
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©))
2023 31
Ltd. Bristol,U.K. 24 51 13 89 47
GmbH Munich,Germany 68 6 75 60
E3 GmbH Ulm,Germany 8 96 104 108
Pte.Ltd. Singapore 16 46 127 190 185
540 2023.4 2026.4
E3 GmbH 1,110 2023.4 2026.4
1,650
1,650
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@

86,525,700

86,525,700

2023 31 2023 29
23,267,169 23,267,169
100
23,267,169 23,267,169
@
€©))
(O]
2011 31
4,636 23,267 10,117 8,657
®)
2023 31
100
21 17 33 142 4 5,194 5,411
49,260 3,472 35,439 87,511 15 56,752 | 232,449 22,269
21.19 1.49 15.25 37.65 0.01 24.41 100.00
18,611 186 18,600 11
900 10
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2023 31
23 3,240 13.93
11 2,621 11.27
2,331 10.02
SSBTC CLIENT OMNIBUS ACCOUNT
ONE LINCOLN STREET, BOSTON MA USA 02111
1,706 7.34
11
-12 1,306 5.61
723 3.11
690 2.97
25 BANK STREET, CANARY WHARF, LONDON, E14
JP MORGAN CHASE BANK 385632
5JP, UNITED KINGDOM
623 2.68
15
STATE STREET BANK AND TRUST P.0.BOX 351 BOSTON MASSACHUSETTS 02101
COMPANY 505103 _S.A.
U-S-A 612 2.63
15
580 2.49
14,436 62.09
2,621
1,306
2022 11 22
2022 11 15
2023 31
892 3.84
333
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™
2023 31
18,600
23,226,300 232,263
22,269
23,267,169
232,263
900
2023 31
18,600 18,600 0.08
25
18,600 18,600 0.08
155
@
2
2023 19
2023 20 2024 29 1,100,000 4,000,000,000
)
() 100.0 100.0

2023 20
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140 457,199
156 530,570
2023
©)
18,611 18,767
2023
30
16 25
20 45
2022 11
464,972 20
2023 29
581,213 25
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13 13
13 13
13 13
13 13
13 13
13 12
13 13
13 13

2022 6 29
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1945
15

1976

2020

12

2,331

1942 10
13

1982
1984
1995

2004
2020

64

1960
15

1991
2001
2004
2005
2005
2016
2020

15

1948

1973
1979
1979
1986
1992
1997
2007

2011
2014

10

12

12

PTE.LTD.

1944
25

1971
1977

1990
2016

10

1949
23

1976
1984
1984
2001

12

690

1967

1990
1996
1998
2002
2005
2011
2014
2017

2021

2023

10

12

Mazars FAS

Mazars

32/89



EDINETOOOO
OOOOOO(E01966)
oooooog

1984
2009
2011
2013

1960 2015
2016
2018
2020
2020
2023

3,110

2022 29
2020 26
2022 29
329

1998
1972
2020
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14 14

14
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39,000 - 41,000
39,000 - 41,000
KPMG
22,156 19,953 28,856 30,556
22,156 19,953 28,856 30,556
399
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2014 27 38
20,000
50,000
2020 26
2.5
10
1990 30 13
2022
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44
80,000

4,300

30,000
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320,000
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227,847 164,910 62,937 8
11,040 11,040 1
15,600 15,600 4

301,960

2,941,397
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250,000 50,000

Fortinet, Inc.
2,218,600 2,091,277
133,800 133,800

EIZ0

547,911 480,342
UEJ 162,600 162,600
137,868 123,624
4,500 4,500
23,841 17,581
27,000 27,000
13,176 12,366

38/89



€))

@

193

2022

51

38

127

2022
2023 31
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( )
(2022 31 ) (2023 31 )
27,191,189 28,506,871
383,412 227,597
5,647,008 6,461,314
6,700,000 6,700,000
683,085 593,209
103,141 101,238
1,700 1,768
4,276,778 5,101,400
302,402 337,789
29,361 37,623
45,259,357 47,993,566
9,248,463 9,171,138
6,543,100 6,593,700
2,705,363 2,577,438
102,027 155,743
74,548 80,641
27,479 75,102
2,276,056 2,528,402
1,884,275 1,980,038
391,780 548,364
3,015,103 3,009,821
191,643 182,097
124,967 73,217
66,676 108,879
6,206,402 6,319,606
184,948 147,863
743,981 854,403
928,929 1,002,267
3,114,992 3,243,357
2,002,416 2,266,680
996,219 1,042,524
614,323 649,296
16,752 19,127
6,711,198 7,182,731
13,846,530 14,504,605
59,105,887 62,498,172
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(2022 31 ) (2023 31 )

1,140,865 751,939
2,606,634 826,012
9,361,007 11,469,101
1,023,881 1,150,839
112,100 102,725
11,070 8,819
2,227,089 2,613,485
16,482,648 16,922,923
3,803,764 3,982,222
203,324 237,108
4,007,088 4,219,330
20,489,736 21,142,254
10,117,065 10,117,065
8,662,477 8,662,477
17,852,882 20,096,025
19,279 19,737
36,613,144 38,855,831
1,463,414 1,622,185
153,932 417,293
8,050 11,251
1,625,397 2,028,227
377,608 471,859
38,616,150 41,355,918
59,105,887 62,498,172
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( 2021 ( 2022
2022 31 ) 2023 31 )

31,502,266 35,073,421
9,708,034 11,130,712
21,794,232 23,942,708
17,889,814 . 19,514,344
3,904,417 4,428,364
9,663 21,531
79,378 32,681

3,219
84,939 268,165
50,648 96,502
51,642 39,641
279,492 458,522
3,174 2,336
147,003
2,910 1,719
6,085 151,059
4,177,825 4,735,827
1,075 10,432

5,808,953
5,810,029 10,432
20,552 8,909
87,839

3,509,057

332,369
3,861,979 96,749
6,125,875 4,649,510
3,077,235 1,444,067
4,891 99,718
3,082,127 1,344,349
3,043,747 3,305,161
40,881 108,822
3,002,866 3,196,338
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( 2021 2022
2022 31 ) 2023 31 )
3,043,747 3,305,161
3,030,233 150,046
105,075 263,360
438,313 19,301
16,392 8,725
2,503,236 402,830
540,511 3,707,991
499,630 3,599,169
40,881 108,822
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2021 2022 31
(

10,117,065 8,662,477 15,614,931 17,734 34,376,739

44,195 44,195

10,117,065 8,662,477 15,570,736 17,734 34,332,544

720,720 720,720

3,002,866 3,002,866

1,545 1,545

2,282,146 1,545 2,280,600

10,117,065 8,662,477 17,852,882 19,279 36,613,144
4,510,039 48,857 430,263 4,128,633 336,727 38,842,100
44,195
4,510,039 48,857 430,263 4,128,633 336,727 38,797,905
720,720
3,002,866
1,545
3,046,625 105,075 438,313 2,503,236 40,881 2,462,354
3,046,625 105,075 438,313 2,503,236 40,881 181,754
1,463,414 153,932 8,050 1,625,397 377,608 38,616,150
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2022 2023 31
( )
10,117,065 8,662,477 17,852,882 19,279 36,613,144
953,195 953,195
3,196,338 3,196,338
457 457
2,243,143 457 2,242,686
10,117,065 8,662,477 20,096,025 19,737 38,855,831
1,463,414 153,932 8,050 1,625,397 377,608 38,616,150
953,195
3,196,338
457
158,771 263,360 19,301 402,830 94,250 497,080
158,771 263,360 19,301 402,830 94,250 2,739,767
1,622,185 417,293 11,251 2,028,227 471,859 41,355,918
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( 2021 ( 2022
2022 31 ) 2023 31 )

6,125,875 4,649,510
706,100 732,013

332,369
179,970 47,681
89,042 54,212
8,762 9,351
84,939 268,165
87,839

5,808,953
658,974 527,909
117,412 245,315
1,472,919 1,886,055
1,007,178 802,172
259,433 118,149
95,502 272,579
2,257,334 5,886,701
129,108 162,740
3,174 2,336
1,135,645 3,167,322
1,247,624 2,879,783
206,400
301,628 457,778
415,954 402,277

5,808,953
342,522 99,986
45,253 6,272
4,703,593 747,369
1,545 457
720,720 953,195
43,637 70,184
765,903 1,023,836
302,186 390,737
5,487,500 1,499,314
21,412,529 26,900,029
26,900,029 28,399,343
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Inc. Pte.Ltd.
Inc. 12

o

@

2016

60
20
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2022 31 2023 31

2,002,416 2,266,680

11,500 11,500
2021 2022

2022 31 2023 31

6,320,617 7,116,908

594,699 606,793

10,447 8,352
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