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139,176 93,738 262,028
40,562 5,163 52,986
26,067 2,158 31,994
21,061 7,037 33,484
225,670 220,232 232,975
336,456 448,563 462,872
122.30 10.13 150.10
61.1 44.5 45.8
15,027 25,536 41,664
9,661 13,532 99,159
8,420 9,095 64,568
37,172 66,630 46,443
2019 2020
2019 2020
2019 30 2020 30
60.20 11.37
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15 2 2
40.2 326 3 1 8
5% 8 6
SiC
2.6 155 4 4 0.8 34
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24 4 4 21 9 2
27.4 63 9 23.0 16
5 9
18.9 31 7 5
18.2 20 9 7
1.7 7 1
18.5 53 4 4
17.3 2 3 3
143 8
4,485 6 3
15 6 5 2,283 3 1
127 4 2 2,202 3 2
445 1.3
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Alandia Industries

29 rue Auguste Vacquerie 75116 Paris

Nicolas de Germay, CEO

Distressed investment

2010
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Carbone Savoie International SAS
Carbone Savoie International SAS
29 rue Auguste Vacquerie 75116 Paris
Nicolas de Germay, President
733,949 (90 )
2016
Alandia Industries 61.9
2017 12 2018 12 2019 12
75.8(93 ) | 114.4(140 ) | 136.2(166 )
- - 187.0(228 )
93.3(114 ) |[118.8(145 ) |127.8(156 )
EBITDA 294 ) 14.6(18 ) |25.6(31 )
EBIT 43( 5 )|6.98 ) 17.3(21 )
2.73 ) 38.7(47 ) |21.8(27 )

) 122.14 UFJ 2020 17

Carbone Savoie International SAS Carbone Savoie SAS

Carbone Savoie SAS

Carbone Savoie SAS

Carbone Savoie SAS

Notre Dame de Briancon 73260 AIGUEBLANCHE France

Sébastien Gauthier, President

1897

Carbone Savoie International SAS 100.0
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Tokai COBEX GmbH
Gustav-Stresemann-Ring 12-16, 65189 Wiesbaden, Germany
Frank Goede, Managing Director
Andrzej Hotlos, Managing Director
25,000 ( )
122.14 UFJ 2020 17
2020 17
0
0
0.0
0
Tokai COBEX GmbH 0
0.0
513,810
513,810
. 220,139
Tokai COBEX GmbH
220,139
203 142 Tokai COBEX GmbH 61
70.0
Tokai COBEX GmbH 30.0
122.14 UFJ 2020 17
Csl
2020 30 200

8/30



EDINETOOOO

OO0Oo0ooo0oo0n0n(eo1162)
OOooodn
@
)
598,764,000
598,764,000
) 598,764,000
) )
(2020 30 ) (2020 13 )
224,943,104 224,943,104 ( ) 100
224,943,104 224,943,104 — —
)
(©)
“)
() ) C Y1 C D1 Hlc O
2020
2020 30 — 224,943,104 — 20,436 — 17,502

9/30



EDINETOOOO

OO0Oo0ooo0oo0n0n(eo1162)
OOoodod
®)
2020 30
(
() )
)
11 18,618,600 8.73
11 10,852,800 5.09
UFJ 7,958,779 3.73
6,748,990 3.17
UFJ 6,290,000 2.95
( 11 5,900,000 2.77
)
11 4,028,100 1.89
11 2,943,500 1.38
2,656,700 1.25
2,524,600 1.18
— 68,522,069 32.14
() 11,770,541 (5.23 )
( ) 18,618,600
( ) 10,852,800
( )
5,900,000
( ) 4,028,100
( ) 2,943,500
2,656,700
2020 21
2020 14
2020 30
(@D) )
3,009,700 1.34
One 8,354,300 3.71
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6,058,800 2.69
8,262,800 3.67
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D) )
3,960,300 1.76
Worldwide Plaza 309 West 49th Street
New York, New York 10019-7316 540,000 0.24
12 17,534,500 7.80
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(2019 12 31 ) (2020 30 )
52,695 74,198
50,648 34,146
20,227 18,758
35,116 33,801
31,036 25,558
6,971 4,699
248 205
196,446 190,957
23,092 23,864
42,139 43,919
4,700 4,694
7,315 7,302
17,792 19,113
6,302 7,201
101,343 106,096
1,728 1,618
64,543 59,735
67,494 62,818
8,200 7,671
141,966 131,844
18,842 15,495
2,633 2,529
997 1,013
693 677
50 50
23,115 19,666
266,425 257,606
462,872 448,563
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24,857 11,247
4,078 3,020
37,530 8,107
30,000 40,000
833 3,504
3,658 2,459
359
2,813 2,439
1,550 1,057
11,859 11,560
117,541 83,396
35,000 55,000
44,666 56,434
21,431 21,580
6,246 6,195
86 76
66 70
296 100
4,561 5,476
112,355 144,934
229,896 228,331
20,436 20,436
17,333 17,338
173,310 170,353
7,260 7,247
203,819 200,881
8,415 6,120
34 28
1,671 8,556
1,239 1,051
8,019 1,412
21,137 20,764
232,975 220,232
462,872 448,563
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139,176 93,738
81,418 67,726
57,758 26,011
17,316 20,193
40,441 5,817
161 96
290 286
42 90

112
506 346
1,113 819
317 407
166
675 899
992 1,473
40,562 5,163
42 29

53
96 29
117

364

0
364 117
40,295 5,074
12,279 2,871
789 1,208
13,069 1,663
27,225 3,411
1,158 1,253
26,067 2,158
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27,225 3,411
139 2,297
62
5,820 7,947
211 188
7 47
6,164 10,449
21,061 7,037
21,144 7,272
82 235
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40,295 5,074
6,743 9,998
321 29
1,315 3,194

53
453 39
421 451
76 184
38 103
216 196
451 382
317 407
139 62
42 90
117
433 15,716
17,840 7,077
3,022
2,244 11,860
39 330
239 130
1,357 175
601 435
677 218
29,433 30,689
495 465
339 422
14,562 5,195
15,027 25,536
1,058 3,776
1,058 2,157
182
9,466 12,063
60 30
248 68
6 5
9,661 13,532
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23,968 29,383
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10,000 15,023
1,039 583
20,000
188 293
2,557 5,115
666 608
0 58
8,420 9,095
896 912
3,951 20,186
41,124 46,443
37,172 66,630
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4.9 1.9
2021 5.4 0.4
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)
2019 12 31 2020 30
0
)
(2019 (2020
2019 30 ) 2020 30 )
3,853 3,762
1,141 651
3,309 3,467
308 339
86 72
1,348 3,530
1,155 1,233
1,315 3,194
438 423
)
(2019 (2020
2019 30 ) 2020 30 )

42,498 74,198

5,326 7,568

37,172 66,630
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57,052 | 54,595 | 15,960 5,013 (132,622 | 6,554 (139,176 139,176
2 39 50 347 440 0 440 440
57,054 | 54,635 | 16,010 5,361 (133,062 | 6,554 (139,616 440 (139,176
31,340 5,686 | 3,455 972 1,348 40,860 199 | 41,059 618 | 40,441
)
618
640
2020 2020 30
() )
)
20,927 | 32,630 | 15,544 | 12,900 ( 6,390 | 88,394 5,344 | 93,738 93,738
81 32 64 0 264 444 2 446 446
21,009 | 32,663 | 15,609 [ 12,901 ( 6,654 | 88,838 | 5,346 | 94,185 446 | 93,738
1,522 108 | 3,484 238 1,659 | 6,318 233 6,552 734 | 5,817
)
734
707
Tokai COBEX HoldCo GmbH Tokai COBEX
GmbH Tokai COBEX Polska sp. z 0.0. Tokai COBEX Shanghai Ltd. 2019 26
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Carbone
Csl

SAS

Alandia Industries

29 rue Auguste Vacquerie 75116 Paris

Nicolas de Germay, CEO

Distressed investment

2010
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Tokai Carbon Savoie International SAS Carbone Savoie International SAS

Tokai Carbon Savoie International SAS

Notre Dame de Briancon 73260 AIGUEBLANCHE France

Joseph Bertin, President

733,949 (90 )

2016

Alandia Industries 61.9
2017 12 2018 12 2019 12
75.8(93 ) |114.4140 ) | 136.2(166 )
- - 187.0(228 )
93.3(114 ) |118.8(145 ) |127.8(156 )

EBITDA 294 ) 14.6(18 ) |25.6(31 )
EBIT 43( 5 )[6.98 ) 17.321 )
2.7 ) 38.7(47 ) |21.8(27 )
) 1 122.14 UFJ 2020 17
Tokai Carbon Savoie International SAS Tokai Carbon Savoie SAS
Tokai Carbon Savoie SAS
Tokai Carbon Savoie SAS Carbone Savoie SAS

Tokai Carbon Savoie SAS

Notre Dame de Briancon 73260 AIGUEBLANCHE France

Tokai Carbon Savoie International SAS, President

/
56,975,603.3 6,959
1897
Tokai Carbon Savoie International SAS 100.0
1 122.14 UFJ 2020 17

(4) Tokai COBEX GmbH

Tokai COBEX GmbH

Gustav-Stresemann-Ring 12-16, 65189 Wiesbaden, Germany

Frank Goede, Managing Director
Andrzej Hotlos, Managing Director

25,000 ( )
1 122.14 UFJ 2020 17
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Tokai COBEX GmbH 0
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513,810
513,810
) 220,139
Tokai COBEX GmbH
220,139
203 142 Tokai COBEX GmbH 61
70.0
Tokai COBEX GmbH 30.0
122.14 UFJ 2020 17
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2020 30
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