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23 24
2012 2013 2014
1,958,996 2,069,836
956,268 737,848
948,509 1,526,177
1,049,082 1,685,920
6,793,626 7,947,991 14,354,998
7,424,534 8,615,536 14,582,280
574.09 666.67 1,044.06
79.97 126.65
79.17 124.89
91.5 92.3 98.4
12.9 13.7
41.01 20.86
985,010 363,279
185,205 315,194
90,664 4,375,008
1,497,653 2,537,527 7,214,934
26 27 30
(4.4) (6.5) (5-3)
24 IFRS
24 100 23
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20 21 22 23 24
2010 2011 2012 2013 2014
919,684 716,573 862,412 1,958,996 2,069,836
1,781,763 1,962,898 1,950,161 788,137 1,065,917
1,769,167 1,871,882 1,954,389 646,856 122,023
1,815,524 1,931,505 664,509 117,846
10,376,819 8,656,450 7,102,229 6,511,827 | 11,121,171
10,673,008 8,991,787 7,390,340 6,794,786 | 11,299,555
86,704.46 71,230.78 549.09 511.14 794.27
15,005.41 15,868.79 165.15 54.54 10.13
95.8 93.7 87.9 89.7 96.6
32,061 89,120 286,846 828,173 131,587
23,671 26,993 275,220 28,367 432,100
2,000 21,250 300,000 90,664 4,723,606
1,857,944 1,751,471 1,497,653 2,537,527 7,214,934
21 25 26 27 30
(4.4) (6.5) (5.3)
21
100 10
24 100 22
24 193
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20 21 22 23 24
2010 2011 2012 2013 2014
43,885 43,574 31,723 85,080 463,368
322,846 461,229 470,552 945,115 99,212
551,767 451,771 785,815 1,131,073 105,998
16,966,805 | 16,988,055 | 16,988,055 | 17,059,203 | 19,453,732
117,913 118,338 118,338 119,219 | 13,749,200
24,699,519 | 24,342,903 | 23,635,791 | 22,577,405 | 27,224,804
24,729,130 | 24,408,301 | 23,667,053 | 22,612,117 | 27,276,506
208,172.82 | 203,787.12 1,971.59 1,873.9 1,965.51
) ) Q) ) )
4,679.88 3,829.87 66.40 95.37 10.13
99.3 98.8 98.6 98.8 99.1
8 11 11 11 12
.3 -8) ©.7
20 21
100 10
24 100 22
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1990
1994
1999

2000

2001

2002
2003
2004
2005
2005
2006

2008
2009
2010

2011
2011

2012

2013
2013

2014

2014

11

11

10
10

Laboratoire HRA Pharma 0.75mg
Sosei R&D Ltd.( Arakis Limited 100
0.75mg
100
0.75mg
BioAlliance Pharma
504 g

COPD

LAMA/LABA
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250 100.0
Sosei R&D Ltd. 182 100.0
97 100.0
10 100.0
Sosei R&D Ltd.
100 10
100 90
2014 31
17 4.6
1
12 0.7
30 5.3
2014 31
12 0.7 41.1 4.9 8,069,723
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1,566

2014

2006 10

2014

2,069

2011
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500 g

114

973

Candida albicans

BioAlliance Pharma
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(Activus Pure Nano-particle Technology)
50-200nm
2013
2014
10
200
700
167
8,000
2013 CvC
Sosei RMF1
cve
20 SMBC
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Seebri  Breezhaler

50u
2005
60
2013 2013 12 58
2014
2014 30 2015
2014
10 12
Ultibro
Breezhaler
B2
2013
30
2013
2013 10 12
2014 2014 14
2015
2014 10 12
IFRS
193
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2013 31 2014 31
2,614,733 8,024,085
54,961 38,311
4,090,309 2,893,755
34,782 343,403
4,180,053 3,275,470
6,794,786 11,299,555
282,959 178,383
282,959 178,383
4,810,172 9,477,207
1,283,642 1,443,386
236,238 200,578
181,773
6,511,827 11,121,171
6,794,786 11,299,555
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2012 2013
2013 31 2014 31
1,958,996 2,069,836
325,749 251,401
1,633,247 1,818,434
2,586,682 3,003,771
953,434 1,185,337
165,297 151,732
32,312
788,137 1,065,917
31,175
360
757,323 1,065,917
7,759 788,328
765,082 277,589
118,226 155,565
646,856 122,023
118,226 155,565
765,082 277,589
100,573 159,743
664,509 117,846
546,283 37,719
118,226 155,565
2012 2013 31
5,314,732 1,183,069 304,427 300,000 7,102,229
504,560 100,573 68,189 118,226 590,402
4,810,172 1,283,642 236,238 181,773 6,511,827
2013 2014 31
4,810,172 1,283,642 236,238 181,773 6,511,827
4,667,034 159,743 35,659 181,773 4,609,344
9,477,207 1,443,386 200,578 11,121,171
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2012 2013
2013 31 2014 31
828,173 131,587
28,367 432,100
90,664 4,723,606
149,403 254,314
1,039,874 4,677,406
1,497,653 2,537,527
2,537,527 7,214,934
IFRS
IFRS
IFRS
231,691
10 IFRS
IFRS
1,588,098
26.1FRS
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2013
2014 31
94,337 50.4
94,337 50.4
2013
2014 31
2013
2014 31
502,858 1.3
1,566,977 8.1
2,069,836 5.7
2012 2013
2013 31 2014 31
1,447,163 73.9 1,566,977 75.7
376,227 19.2 338,674 16.4
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11 2001

280 20 280 21

236 238 239

288,600
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V3 V3

2012

V3

2012 30

V3

V3 V3

2012

0.75mg)

Distribution Contract

Laboratoire HRA Pharma

2001

2001 0.75mg )

Side Agreement On The Distribution Agreement

2009 10 30

2009 10
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MA Transfer Agreement

2013 12 31

2020 23

License and Commercialization Agreement

(BioAlliance Pharma)

2011 11

18.5

Distribution and Commercialization Agreement

2014

15

Sosei R&D Ltd.

License Agreement

Novartis International Pharmaceutical Ltd., Vectura Group Plc.

2005 12

Sosei R&D Ltd.
Sosei R&D Ltd.
10

Sosei R&D Ltd.
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1,958 2,069 110
1,633 1,818 185
853 756 97
948 1,526 577

5.7 2,069

756

1,526 Sosei R&D Ltd.
807
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228 305 76
606 882 275
365 364 1
96 333 237
144 183 39
76 305
275
882 IFRS
502 114
)
1,566
973
8,615 14,582 5,966
985 363 621
185 315 129
90 4,375 4,284
737
363
304
4,375
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2014 31
11
1,670 4,196 5,867
0.7)
615 615 !
)
11
1,284 2,374 3,658
(ERD)
6
332 35,942 12,888 49,164
(1.3)
Sosei R&D Ltd. 1
295 295
)
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37,344,000
37,344,000
)
2014 31 2014 25
13,749,200 13,749,200 100
13,749,200 13,749,200
2014
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280 20 280 21
2004 11
2014 31 2014 31
140 140
14,000 14,000
7,667 7,667
2007 12
2014 11
7,667 7,667
3,834 3,834
X
x
X
X
x
2013 2013 100
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2004 11
2014 31 2014 31
30 30
3,000 3,000
7,667 7,667
2007 12
2014 11
7,668 7,668
3,834 3,834
x
X
X
X
X
2013 2013 100
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225 225
22,500 22,500
5,020 5,020

2008 30

2015 29
5,020 5,020
2,510 2,510

X
2013 2013 100
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2005
2014 31 2014 31
80 80
8,000 8,000
5,020 5,020
2008
2015
5,021 5,021
2,511 2,511
x
X
X
X
X
2013 2013 100
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2006 17
2014 31 2014 31
170 170
17,000 17,000
2,354 2,354
2009 24
2016 23
2,354 2,354
1,177 1,177
X
X
x
X
X
2013 2013 100
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2014 31 2014 31
84 84
8,400 8,400
2,354 2,354
2009 19
2016 18
2,355 2,355
1,178 1,178
x
X
X
X
X
2013 2013 100
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13 2007 17
2014 31 2014 31
205 205
20,500 20,500
2,059 2,059
2010 18
2017 17
2,059 2,059
1,030 1,030
X
2013 2013 100
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14 2007 17
2014 31 2014 31
436 436
43,600 43,600
2,059 2,059
2010 18
2017 17
2,060 2,060
1,030 1,030
X
2013 2013 100
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2014 31 2014 31
150 150
15,000 15,000
696 696
2012
2020
696 696
348 348
X
X
x
X
X
2013 2013 100
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26 2010
2014 31 2014 31
996 996
99,600 99,600
696 696
2012
2020
696 696
348 348
X
X
X
X
X
2013 2013 100
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27 2010
2014 31 2014 31
330 330
33,000 33,000
696 696
2012
2020
697 697
349 349
X
X
X
X
X
2013 2013 100
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28 2010
2014 31 2014 31
40 40
4,000 4,000
696 696
2012
2020
697 697
349 349
X
X
X
X
X
2013 2013 100
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2009
20 117,913 1,000 16,966,805 1,000 18,908,795
2010 31
2010
425 118,338 21,250 16,988,055 18,908,795
2011 31
2012
881 119,219 71,148 17,059,203 71,148 18,979,943
2013 31
2013 11,802,681 11,921,900 17,059,203 18,979,943
2013
46,200 11,968,100 44,412 17,103,615 44,412 19,024,355
2014 28
2014
1,781,100 13,749,200 2,350,116 19,453,732 2,350,116 21,374,472
2014 31
100
2,784
2,638.95
1,319.475
2,784
2,638.95
1,319.475
2014 13 2014 18
448
13,803,978
13,803,978
452
13,803,978
13,803,978
2014 13
2014 18
2014 18
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2014 31
( 100
10 30 138 99 19 12,445 12,741
14,305 7,498 2,545 17,327 151 95,638 | 137,464 2,800
10.41% 5.45% 1.85% 12.60% 0.11% 69.58% |  100.00%

100
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2014 31
-11 548,800 3.99
STATE STREET BANK AND TRUST 11-
525,000 3.82
COMPANY 505041
374,100 2.72
11 367,000 2.67
323,400 2.35
-10 236,600 1.72
146,800 1.07
127,500 0.93
-11 111,800 0.81
)
NOMURA PB NOMINIEES LIMITED
107,700 0.78
OMN1BUS-MARGIN (CASH PB)
2,868,700 20.86
548,800
367,000
111,800
2014
384,100 3.21
JP 2014
JP
JP
86,200 0.72
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2014 31
13,746,400 137,464
2,800
13,749,200
137,464
2014 31
280 20 280 21
2004 11
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(¢
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31
30
20 21 22 23 24
2010 2011 2012 2013 2014
370,500
208,000 174,800 168,000 6,100
3,410
95,000
28,500 65,000 96,300 2,478
3,180
2013 4 100
2013 10 11 12 2014
5,150 4,850 4,695 4,540 4,000 3,030
4,140 4,045 3,945 3,945 2,760 2,300
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1978

1978 ( )

1987

1949 1989 )
17 1990

2005

2006 11

2012 Sosei R&D Ltd.

374,100

1968
1968
1974

1945 1998 12
2001
2005
2005
2005 10

3,600

1975

1978 DupharBV.
1982

2005

2005 10

2007 )
2009 11  Amarin Corporation plc Interim CEQ
2010

Doogan 2011 12  Spinifex Pharmaceuticals

2012 12  Brain Food Inc

2013 Portage Pharma Inc

1952
Declan 22

2014 Biohaven Pharmaceutical Holding Company Limited

1979 Sheffield /
1996

2000
2001

2009 Peter Bains Consulting Limited. « ) )
2010 Syngene International Limited

1957
26

Peter Bains
2010 Fermenta Biotech Limited

2010
2013 Kromek Group PLC

2013 12  Minapharm Pharmaceuticals S.A_E.
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1973
1978
1980

1984

1985
21

1985
1990 10
1999 11
2010

2011

377,700

2014 18

a
( )| 374,100

1991
1993
1993
2001
1967 2002
) 3,400
2004 Sosei R&D Ltd. RED
2009

2010 Sosei R&D Ltd.

2012

2013 10

1990
1990
1992 (
1967 2002
31 2008 12
2009
2009
2009 11

)

1981 3
1981 4
2002 3
1957 2007 9
10 2008 9
2012 8
2013 10
2013 10

)

377,500

2014 18
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28 28 4
28) 28) )

139 99 39 3

10

427
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24

41

24

41

13

IFRS
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( )IFRS

93

2013

193

IFRS

25 10 28

2014

2013

IFRS

IFRS

31
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2014 31 2013 31 2012

59,602 73,568 76,712
5,426,003 5,426,003 5,426,003
722,286 459,980 269,619

21 869,093
40,923 41,251 42,568
7,117,908 6,000,803 5,814,904
,16 99,767 43,572 33,010
149,669 33,632 78,966
10,16 7,214,934 2,537,527 1,497,653
7,464,371 2,614,733 1,609,630
14,582,280 8,615,536 7,424,534
12 13,315 16,762 11,039
21 870
16 338,540 302,268
6,900 6,888 6,841
20,215 362,191 321,019
11,16 156,067 265,770 271,808
12 3,446 3,446 2,778
24,774 8,987 9,658
22,777 27,148 25,643
207,066 305,353 309,888
227,282 667,544 630,908
13 19,453,732 17,059,203 16,988,055
13 21,573,914 19,247,356 19,213,222
13 26,934,383 28,460,561 29,409,070
13 261,735 101,992 1,419
14,354,998 7,947,991 6,793,626
14,354,998 7,947,991 6,793,626
14,582,280 8,615,536 7,424,534
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2013 2012
2014 31 31
,17 2,069,836 1,958,996
251,401 325,749
1,818,434 1,633,247
305,029 228,857
,14,
882,137 606,665
15,18

19 125,126 56,279
360
756,393 853,643
20 30,052 102,625

20 48,597
737,848 956,268
21 788,328 7,759
1,526,177 948,509
1,419
159,743 101,992
159,743 100,573
159,743 100,573
1,685,920 1,049,082
1,526,177 948,509
1,526,177 948,509
1,685,920 1,049,082
1,685,920 1,049,082
22 126.65 79.97
22 124.89 79.17
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2012 16,988,055 19,213,222 29,409,070 1,419 1,419
948,509
1,419 1,419
101,992 101,992
948,509 1,419 101,992 100,573
71,148 19,516
15 14,618
71,148 34,134
2013 31 17,059,203 19,247,356 28,460,561 101,992 101,992
1,526,177
159,743 159,743
1,526,177 159,743 159,743
2,394,529 2,326,557
2,394,529 2,326,557
2014 31 19,453,732 21,573,914 26,934,383 261,735 261,735
2012 6,793,626 6,793,626
948,509 948,509
1,419 1,419
101,992 101,992
1,049,082 1,049,082
90,664 90,664
15 14,618 14,618
105,282 105,282
2013 31 7,947,991 7,947,991
1,526,177 1,526,177
159,743 159,743
1,685,920 1,685,920
4,721,086 4,721,086
4,721,086 4,721,086
2014 31 14,354,998 14,354,998
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2013 2012
2014 31 2013 31
737,848 956,268
20,352 21,185
14,618
73,903 53,455
156,961 48,665
4,641
50,134
56,178 10,562
118,694 99,863
774 112,762
25,840 21,406
277,262 883,254
3,026 1,216
90,665 105,548
7,675 5,008
363,279 985,010
10,521 27,688
680
304,366 156,837
306 0
315,194 185,205
4,723,606 90,664
348,597
4,375,008 90,664
254,314 149,403
4,677,406 1,039,874
10 2,537,527 1,497,653
10 7,214,934 2,537,527
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URL http://www.sosei.com/jp

(  IFRS
51
28 93
IFRS
2014 24
2014 31 IFRS IFRS
2012 IFRS IFRS
26. IFRS
(
(
(
IFRS
(
( 21.
(
1AS36 (2013 )
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Sosei R&D Ltd.
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2014

32 2014 2015
21 2014 2015
10
12 2014 2015
27
16
2016 1 1
38
15
2017

Sosei R D Ltd.
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