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89 90 91 92 93
2013 2014 2015 2016 2017

1,241,471 1,332,510 1,347,281 1,433,595 1,439,855
54,565 70,358 52,970 62,362 51,190
25,600 33,801 17,344 15,257 36,562
75,317 112,679 107,790 59,965 48,589
579,128 670,356 801,372 730,915 774,747
1,831,251 1,915,676 2,164,091 1,934,921 1,918,128
511.95 581.69 666.40 600.34 644.62
25.93 34.22 17.55 15.44 36.99
25.91 34.19 17.53 15.42 36.96
27.6 30.0 30.4 30.7 33.2
5.4 6.3 2.8 2.4 5.9
13.38 13.50 28.04 29.27 14.08
105,437 109,316 90,925 128,051 157,406
76,211 67,242 165,549 43,328 40,247
20,724 52,019 77,380 89,762 114,468
57,048 52,173 57,129 47,643 51,352
27,360 31,072 33,668 33,605 35,392
(3,233) (2,526) (2,766) (2,837) (2,997)
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2013 2014 2015 2016 2017

( ) 233,491 37,900 31,498 30,436 27,741
( ) 11,366 17,373 13,349 13,689 7,847
( ) 8,999 21,551 9,758 2,170 9,532
( ) 103,880 103,880 103,880 103,880 103,880
( ) |1,064,381,817 |1,064,381,817 |1,064,381,817 |1,064,381,817 | 1,014,381,817

( ) 359,974 368,289 374,941 361,991 368,244
( ) 1,181,911 1,146,200 1,221,741 1,178,694 1,157,495
() 358.83 371.75 378.48 365.38 371.73
() 10.00 10.00 10.00 10.00 10.00

( () (5.00) (5.00) (5.00) (5.00) (5.00)
() 8.98 21.62 9.86 2.19 9.63
() 8.97 21.60 9.85 2.19 9.62
() 30.4 32.1 30.7 30.7 31.8
() 2.5 5.9 2.6 0.6 2.6
() 38.64 21.37 49.90 206.40 54.10
() 111.4 46.3 101.4 456.6 103.8
() 383 423 429 375 376

93
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1949
1952
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1956
1957
1960
1962
1970
1971
1973
1975
1979
1987
1989
1993
1996
2001

2001

2002

2003

2004

2005
2007
2010

2011

10
12

11

10
10

10

10

12
10

Carter Oji Kokusaku Pan Pacific Project( Pan Pac Forest Products Ltd.) ( )

Paperbox Holdings Ltd.

HP1 Resources Bhd.

GS Paper & Packaging Sdn.Bhd.

Harta Packaging
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2011 Fibria Celulose S.A.
Piracicaba Indistria de Papéis e Participacdes Ltda.
0ji Papéis Especiais Ltda.

2012
Celulose Nipo-Brasileira S_A. 100%
2012 10
2014 12 Carter Holt Harvey Ltd.

Carter Holt Harvay Pulp & Paper Ltd. 0ji Fibre Solutions (NZ) Ltd.
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303 71
GS Paper &
Packaging Sdn. Bhd. Harta Packaging Industries Sdn. Bhd. Ojitex Vietnam
Co.,Ltd. S.Pack & Print Public Co.,Ltd.
« )
0ji Fibre

Solutions (NZ) Ltd.

People & Grit (M) Sdn.Bhd. Oji Asia Household Product
Sdn.Bhd.

0ji Papéis Especiais Ltda. Kanzaki
Specialty Papers Inc. KANZAN Spezialpapiere GmbH
0ji Paper (Thailand) Ltd.
0ji Label (Thailand) Ltd. Hyper-Region
Labels Sdn.Bhd.

Celulose Nipo-Brasileira S.A. 0ji Fibre Solutions
(NZ) Ltd. Pan Pac Forest Products Ltd.

0ji Oceania Management (NZ) Ltd. 0ji
Oceania Management (NZ) Ltd. 0ji Fibre Solutions (NZ) Ltd.

49
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( )

100.0
10,000 (100.0)
100.0
1,500 (100.0)
100.0
1,299 (100.0)
600 100.0
350 100.0
100.0
310 (100-0)
100.0
213 (100.0)
100.0
% (100.0)
. MYR 100.0
GS Paper & Packaging Sdn.Bhd. 255 (100.0)
0ji Asia Household Product MYR 100.0
Sdn.Bhd. 24 (100.0)
Harta Packaging Industries MYR 100.0
Sdn.Bhd. 18 (100.0)
People & Grit (M) Sdn.Bhd. MY; 80.0
S.Pack & Print Public Co., THB 75.7

Ltd. 300 :
. . usb 100.0
Ojitex (Vietnam) Co., Ltd. 15 (100.0)
( ) CNY 100.0
54 (100.0)
CNY 100.0
32 (100.0)
100.0
1,550 (100.0)
100.0
33 (100.0)
350 100.0
350 100.0
100.0
310 (100.0)
100.0
%0 (100.0)
60.0
40 (60.0)
. - - BRL 100.0
0ji Papéis Especiais Ltda. 409 (100.0)
. . usp 100.0
Kanzaki Specialty Papers,Inc. 24 (100.0)
- - EUR 94.7
KANZAN Spezialpapiere GmbH 25 04.7)
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)

( )
0ji Paper (Thailand) Ltd. 1,3T3 (iggzg)
0ji Label (Thailand) Ltd. 1ng (22:8)
Hyper-Region Labels Sdn.Bhd. MY; (288)
( N CNY 100.0
140 (100.0)
61,788 if;;g)
1,000 (28:8)
350 100.0
288 (18828)
65 (1000
10 (iggig)
Celulose Nipo-Brasileira S_A. 2U5S$ (iggg)
Pan Pac Forest Products Ltd. 1N2Zg (iggg)
350 100.0
usb 90.0
911 (90.0)
0ji Fibre Solutions (NZ) Ltd. 7NZZ§ (iggzg)
37,090 60.0
0ji Oceania Management (NZ) NZD 100.0
Ltd. 796 (100.0)
1,434 100.0
1,300 90.0
800 100.0
650 (iggi?»
360 (188:8)
100 (18328)
10 100.0

147
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( )
20.8
18,864 0.2
20.7
3,442 1.6)
46.2
821 ©.1)
PT. Korintiga Hutani 744 SIZDS (gj'g)
CNY
170 30.0
16
0ji Papéis Especiais Ltda. Celulose
Nipo-Brasileira S.A. Pan Pac Forest Products Ltd. 0ji Fibre

Solutions (NZ) Ltd.

(

0ji Oceania Management (NZ) Ltd.

)

) 100
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(

)

17,308
(1,533)

4,615
(273)

7,259
(270)

3,487
(383)

32,669
(2,459)

2,723
(538)

35,392
(2,997)
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(
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2017

31

(

)

(

)

(

)

)

376

43.5

16.4

8,798,434

(

)

376

376

G
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a
GDP
0.4 1,439,855
4.3 70,508
17.9 51,190
139.6
36,562
O
620,281 ( 2.7 )
577,160
18,830 ( 0.3 )
O
217,595 ( 3.1 )
200,566
17,548 ( 47.3 )

2016

Celulose Nipo-Brasileira S.A.
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270,335

19,390
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8,900
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43,328

(

(
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219,634

38.

4.

268,907

145.

1.

173,585

0.5

74,858

0

5

3
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1
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Pan Pac Forest Products Ltd.

)
)
)
)
)
)

3,708
( 78,579

157,406
114,468

100,418
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)

(

)

649,751

202,528

196,393

280,044

1,328,718

9,047

1,337,765

)

(

)

577,160

200,566

219,634

268,907

1,266,269

173,585

1,439,855
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2018
1,000 7,000
@
2016
Dazun Paper Industrial Company Sdn.Bhd.
2017
2017 10
M&A
No.1
2016 0&C
0&C
2017
2017
Genki
Whito Whito

12
2017

2016
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(b)
2016 Hyper-Region Labels Sdn.Bhd.
60
Tele Paper (M) Sdn.Bhd.
2017
Oji Papéis
Especiais Ltda. 10
EV HEV
©
2014 0ji Fibre Solutions
(N2) Ltd.
Celulose Nipo-Brasileira S.A.
2017
2014
2015
15 10
2019
(d)
2016
2017
2016

2016
2017
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1946
1974
2014

1953
1976
2009
2011
2015

1952
1976
2012
2014
2014
2014

17

29

15

15

16
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1,632 356 896
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@
619
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2,051
€
349
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CNF
2017

3D

ORNC))

DIP
OKH-J
1,313
CNF
CNF
2017
CNF
2017
4,988
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Q
167 19,181
411 352
68
606 11,433
557 400 250 1
199 177
6,773
438 7,747
365
99 166
33.2 2.5
Q@
14,335 14,398 62
623 511 111
353 114 468
110 252 142
152 365 213
14,398 62
165
66 26
132 29
111 511
0.8
3.6
468 114 137
80 79
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21,313 11.9
4,827 28.7
21,811 24.7
5,757 0.4
53,710 4.9
4,147 32.9
57,858 0.8
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¢! 2017 31
(
( )
)
36,807
19,206 630 868 57,515 376
( (5,697)
Q@ 2017 31
)
( )
)
15,185
44,722 | 77,070 6 662 | 137,647 | 2,043
(12,185)
68,253
27,530 | 37,340 4 360 133,489 | 1,639
(5,549)
11
20,921
5,132 | 11,730 180 | 37,964 | 1,573
(383)
26
8,207
11,006 | 11,421 5 139 | 30,871 | 1,054
(1,682)
12,922
10,549 M 23 67 | 23,604 154
(1,487)
6,947
8,004 233 373 19 | 15,578 587
(106)
456
1,857 | 7,157 2 239 | 9,713 741
()
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(3 2017 31
( )
C ( )
)
18,925 | 72,801 9 | 91,823 931
( ) ()
Celu!oste Nipo- ( 135
Brasileira 6,352 49,774 569 56,832 4,698
(1,499)
S.A.
)
Oji Oceania ( 2.843
Management 7,671 35,566 186 46,267 1,643
) (31,195)
(NZ) Ltd.
11
GS Paper &
_ ( 1,172
Packaging 3,241 7,461 105 11,980 1,278
) (438)
Sdn.Bhd.
2
Pan Pac Forest 233
( 3,240 8,327 88 | 11,890 378
Products Ltd. ) (711)
0ji Papéis
J] _P-' 1,930
Especiais ( 633 5,917 61 8,543 619
(880)
Ltda. )
11,146 2,030
Celulose Nipo-Brasileira S.A.
0ji Oceania Management (NZ) Ltd. 0ji Fibre Solutions (NZ) Ltd.
GS Paper & Packaging Sdn.Bhd.
1
( )
( usD) [ ¢ UsD)
Celulose Nipo-
Brasileira ( 59 5 2016 10 |2018
S.A. )

Q@
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2,400,000,000
2,400,000,000
) )
(2017 31 ) (2017 29 )
1,014,381,817 1,014,381,817
1,000
1,014,381,817 1,014,381,817 — —
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2006 29
2017 31 2017 31
10 ( 1) 10 ( 1)
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2006 16
2026 30
580
290
2
3
1 1,000
1.
2. 1
2025 30
2025 2026 30
15
3.
3 2015 26
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2008 27
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2008 15
2028 30
352
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1 1,000
1.
2. 1
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15
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3 2015 26
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2017 31 2017 31
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2009 14
2029 30
286
143
2
3
1 1,000
1.
2. 1
2028 30
2028 2029 30
15
3.
3 2015 26
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2010 29
2017 31 2017 31
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53,000 53,000
2010 17
2030 30
335
168
2
3
1 1,000
1.
2. 1
2029 30
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15
3.
3 2015 26
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2011 16
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2012 18
2032 30
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95
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3
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1.
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2031 30
2031 2032 30
15
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3 2015 26
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2034 30
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1 1,000
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) ) ( ) ( ) ( ) ( )
2016 31
) 50,000,000 |1,014,381,817 — 103,880 — 108,640
2017 31
( 1,000 )
)
O 2 103 32 812 478 25| 39,533 | 40,985 —
_ 14 | 428,501 | 23,730 | 93,140 | 235,946 60 | 222,893 |1,004,374 |10,007,817
) 0.00 42.67 2.36 9.27| 23.49 0.01 22.19 |  100.00 —
23,252 148
23,252,148 2017 31
23,245,925
29
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11 49,616 4.9
11 35,415 3.5
31,668 3.
25,658 2.5
22,315 2.2
21,636 2.
13 16,654 1.6
11 16,542 1.6
11 15,040 1.5
— 299,213 29.5
)
( )
) ( )
( ) (
23,252 2.3 )
23,252 2017 31 23,245
2017 20
One 2017 13
)
21,636 2.1
One
32,515 3.2
— 54,152 5.3
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278,000 278,000 0.0
45,000 45,000 0.0
10
34,000 34,000 0.0
60
16,000 16,000 0.0
1005
14,000 14,000 0.0
19
9,000 9,000 0.0
24
8,000 8,000 0.0
370
23
5,000 5,000 0.0
53
5,000 5,000 0.0
17
1,000 1,000 0.0
43
29 1,000 1,000 0.0
1,000 1,000 0.0
16
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2008 27
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215,000
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2010
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2012
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12

2
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