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BA#5/\1S5 4 Financial highlights (GE# Consolidated)

B 37 & A M (million yen)
2016/3 2017/3 2018/3 2019/3 2020/3

LS Net sales 14,930 14,380 14,799 14,995 15,319
THhEMEEEE Building lease business 14,746 14,197 14,678 14,942 15,220
ZTDDEZE Other business 183 182 121 52 98

Bl L] Cost of sales 8,673 8,121 8,233 8,224 8,487

it v Gross profit 6,256 6,259 6,566 6,770 6,831

REBERV—RERE Selling, general and administrative expenses 1,138 1,290 1,267 1,318 1,416

BRI Operating profit 5118 4,969 5,298 5,451 5414

RT3 Ordinary profit 4,782 4,740 5,044 5214 5214

LEARIF 28 Profit 3,610 3,272 3,585 3,998 3,919

WwaEE Total assets 111,418 113,204 122,964 132,780 136,605

i E Net assets 54,556 58,862 62,227 64,228 64,377

20193 A 1M FH KLY, 20182 A 16 B ARDOF N BE R EEORE (RERFTEEL28B)ZHALTHY.
20183 KRB MDREELARAREFERAZOKBEIBELTVET,

B84 Performance Indicators (GE#E Consolidated)

2016/3 2017/3 2018/3 2019/3 2020/3

eI REHNIEENNE(EFA) Ordinary income after tax before depreciation(million yen) 5,840 5819 5,923 5,829 5,802
55 L& 5 LTI AR (%) Gross profit ratio(%) 419 435 444 45.2 446
SELEEERNEE(%) Operating profit ratio(%) 34.3 34.6 35.8 36.4 35.3
S LSRR IEE (%) Ordinary profit ratio(%) 320 33.0 341 3438 34.0
B EARLEAHMFIZEE (ROE) (%) Rate of return on equity (ROE)(%) 6.8 58 59 6.3 6.1
B EEEFIEE(ROA) (%) Rate of return on total assets (ROA)(%) 45 4.4 45 43 4.0
MEERENEE(%) Ordinary profit to total assets ratio(%) 42 42 43 4.1 3.9
B EARLE(%) Capital adequacy ratio(’) 49.0 52.0 50.5 48.3 47.0

ROE =L A I35 + ((RTHIRHE E-ATHETR T 118 + DR E E-LHKRTH018) +2)
ROE =Profit— ((Net assets at preceding year end-Share acquisition rights at preceding year end+Net assets at current year end—Share acquisition rights
at current year end)<+2)

MROA=E%XF2F - ((ATEAKKLEE + LKL EE) —2) ROA =Operating Profit— ((Total assets at preceding year end+Total assets at current year end)—2)
| 202043 A #iIFACTBOOK LY, ROAIZDNTIF HEAMIF & CIRGKE LM BEAVTRBALTEYET .

BEDISHE Liabilities Indicators (GE#E Consolidated)

B {7 - 5 75 M (million yen)
2016/3 2017/3 2018/3 2019/3 2020/3

RN Financial income and expense A 337 A 237 A 256 A 246 A 193
HAFEE Interest—bearing debt 45,317 43,085 48,294 55,709 58,401
EALIKEE (%) Interest-bearing debt dependence ratio(%) 40.7 38.1 39.3 420 428
AVRLRAR-HINL YD LA (F) Interest coverage ratio(times) 9.3 10.3 14.9 12.6 14.4

MIEAKRGEE=BHFAE-EE Interest-bearing debt dependence ratio=Interest-bearing debt+Total assets
MAVALAMHNLYD Lo F =BEX vyl a- 70—+ FI$ALY  Interest coverage ratio=Operating cash flows=Interest paid

—#RY7=UIE4E Per Share Indicators (& Consolidated)

2016/3 2017/3 2018/3 2019/3 2020/3
— k& =U LHEAMAIEE (EPS) ()  Basic earnings per share (EPS)(yen) 66.9 60.7 66.6 74.6 74.6
— A #iE E (BPS) (M) Basic book value per share (BPS)(yen) 1,010.8 1,091.7 1,154.8 1,217.3 1,236.5

ZDHDIELE Other Indicators (GE#E Consolidated)

B § 75 M(million yen)
2016/3 2017/3 2018/3 2019/3 2020/3

RiEREE Capital expenditure 9,510 10,840 11,236 3,734 10,639
TBE{ERNE Depreciation 2,636 2,538 2,433 2,210 2,183
FEEELSE (M) Dividends per share(yen) 16.0 17.0 18.0 23.0 27.0
[ERcAENCZY) Dividend payout ratio(%) 23.9 28.0 27.0 30.8 36.2
HEE B8 GERE) (N) Number of employees(persons) 40 43 45 43 45




BT Financial Performance (GE#E Consolidated)

FELm BEMNDE/H5 REDIEEERE
Net sales Ordinary profit/Ordinary income after tax before depreciation

u $ZEF| 2 Ordinary profit

HHH
(million yen) 51 1% (EENATHAR R ZE Ordinary income after tax before depreciation
16,000 - 14,930 — — 14,799 — 14,995 — 15,319 _

14,380 A
(million yen)
14,000 -
6,000 5,840 5,819 5,923 5,829 5,802
12,000 - i 5,044 5,214 5,21
10,000 - 5000 4,782
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2,000 - 1,000 -
0 L ! ! ! ! 0 A T T T T
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LEABIRIEE/— B Y SRR BEE/MEE
Profit/Basic earnings per share Total assets/Net assets

e 24 EA R 2E Profit

(E7I:I’_Fq ) — k2 1= Y L HAHEFI EE Basic earnings per share - Eﬁﬁﬁyen) 8B E Total assets -~ ST Net assets
million yen (ven) 136,605
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ROE/ROA HEBEREDER
Rate of return on equity/Rate of return on total assets Change of financial indicators
A | F E18 Interest-bearing debt
o NetB F| FAE/EBITDAZZE Net Interest-bearing Debt/EBITDA Ratio
% ROE ROA . D/EL-> 74 D/E Ratio "
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- 201943 A M1 LY, 20182 A 16 B ARDBM B R EORE (RESEHEF285)ZBALTHY.
201843 AR DR EELARNEEAEDKRIEIEELTVET,
+ 20204E3 A HiIFACTBOOK &Y . ROAIZDWTIL L EAMFI S CIE K EEMB/EAVTRERHLTHYET .




HE MR Balance Sheets (E#E Consolidated)

Bi{3f - & 5 M (million yen)

(BEDE) (Assets) 2016/3 2017/3 2018/3 2019/3 2020/3
I REEE I .Current assets
1 RERVEE 1.Cash and deposits 16,552 7,202 7,051 15,918 13,205
255HE 2.Accounts receivable—trade 258 284 277 473 408
3ZDth 3.Other 285 190 131 128 129
MEEESE Total current assets 17,095 7,677 7,459 16,520 13,742
I Eiﬁﬁi Il .Non—current assets
1 8ETEEE 1.Property, plant and equipment
MEYMRUEBEY (1)Buildings and structures 33,652 32,744 31,144 29,185 28,898
(2) it (2)Land 32,438 42,093 52,666 52,640 52,664
(3)EEEY (3)Buildings in trust 3,002 2,720 2,439 2,266 2,092
(4){5sE L (4)Land in trust 11,038 11,038 11,038 11,038 11,038
(5)EHiRENTE (5)Construction in progress - 6 156 3,118 12,614
(6) Z D th (6)Other 134 106 97 152 153
ENEEEESE Total property, plant and equipment 80,266 88,711 97,543 98,400 107,460
2EWEEEE 2 Intangible assets 60 47 30 79 116
3FREZTDMDE E 3.Investments and other assets
(1) B EAMES (1)Investment securities 11,364 14,123 15,289 15,104 12,629
Q)HERVRIEE (2)Leasehold and guarantee deposits 2,180 2,198 2,198 2,192 2,193
(3) £ M fih (3)Other 451 446 442 482 462
BREZTOMDEES Total investments and other assets 13,995 16,768 17,930 17,779 15,285
BEE&EESE Total non—current assets 94,322 105,526 115,504 116,259 122,862
BEEAG Total assets 111,418 113,204 122,964 132,780 136,605
(RERDED) (Liabilities) 2016/3 2017/3 2018/3 2019/3  2020/3
I REBaE I .Current liabilities
1.5#H% 1.Accounts payable—trade 111 63 23 7 8
25EHEAS 2.Short—term borrowings 5,548 5,198 5,042 4,422 4,146
SIERNEEFEDHIE 3.Current portion of bonds payable 7,000 5,000 5,000 5,000 -
4 RINENTRSE 4Income taxes payable 1,294 442 975 1,006 1,013
5Z Dth 5.0ther 1,920 1,502 1,649 2,041 3,210
REBAaESE Total current liabilities 15,874 12,206 12,691 12,478 8,378
I EEaE T Non—current liabilities
14148 1.Bonds payable 20,000 20,000 25,000 35,000 40,000
2REMEAR 2.Long-term borrowings 12,558 12,760 13,209 11,286 14,255
S ERMEVBS RIS S e easenold and guarantee 5,436 5576 5,760 5,634 6212
43S ERAEE| L 4.I1reonv;i|tosn for directors’ retirement 175 _ _ _ _
SAERERTICRAEE 5.Retirement benefit liability 67 55 56 66 75
6. ZD1h 6.0ther 2,748 3,743 4,018 4,084 3,304
BEEaEast Total non—current liabilities 40,987 42,135 48,045 56,073 63,848
fBEAE Total liabilities 56,861 54,341 60,737 68,551 72,221
(HEEEDF) (Net assets) 2016/3 2017/3 2018/3 2019/3 2020/3
I BkEEK 1 Shareholders’ equity
1E8XE 1.Share capital 9,827 9,827 9,827 9,827 9,827
2 AREIRE 2.Capital surplus 9,786 9,786 9,786 9,786 9,199
3FIREIRE 3.Retained earnings 35,162 37,544 40,187 43,029 45,281
484X 4 Treasury shares A9 A 50 A 97 A 1,126 A 1,200
HEEARESE Total shareholders’ equity 54,766 57,108 59,704 61,516 63,108
II .Accumulated other comprehensive
I.Z0nBIEFEREEE income
1. Z DG LT liiEe 1.;/ea;:erlitti;r; difference on available—for-sale 4628 6,564 7,329 7385 5,844
2 LB ELEE 2 Revaluation reserve for land A 4838 A 4,838 A 4876 A 4,768 A 4,696
%@1@0)@,%*”5;5"‘&%5"‘ ;Ir']c;?':q:ccumulated other comprehensive A 209 1726 2453 2617 1148
0.k F 594 II.Share acquisition rights - 27 69 95 121
MEESE Total net assets 54,556 58,862 62,227 64,228 64,377
REMEESE Total liabilities and net assets 111,418 113,204 122,964 132,780 136,605

20193 A M1 EAHILY, 2018F2 A 16 B NRDBMNBR R RENYIE (EXERFHBELEF 2D THEALTHY. REREEES LV

REBEABRORFERBELTHEYETY fiE T 2018FIARK A DEREENRRLAREBERROBIEIEIELTLET,
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BEHAEERUTIBNIEHEE Statements of Income

and Comprehensive Income

(3E#E Consolidated)

1. 838 ETEZE Statements of Income (GE#E Consolidated)

B {37 & A M (million yen)

2016/3 2017/3 2018/3 2019/3 2020/3

IELEE I Net sales 14,930 14,380 14,799 14,995 15,319
I 55 ER{fi Il Cost of sales 8,673 8,121 8,233 8,224 8,487

5e E#aFI2E Gross profit 6,256 6,259 6,566 6,770 6,831
MEBEZERV—REEE I Selling, general and administrative expenses 1,138 1,290 1,267 1,318 1,416

HEFZ Operating profit 5118 4,969 5,298 5,451 5414
V. EZE5RE IV. Non—operating income

1.Z2WMABERVEYS 1Interest and dividend income 228 241 267 282 302

2.Z Dt 2.0ther 10 17 11 20 9

HENNEEET Total non—operating income 238 258 278 303 311
V.EENER 'V .Non-operating expenses

1.ZFEE 1.Interest expenses 565 479 523 529 496

2.Z Dt 2.0ther 8 8 9 11 14

=HENERASE Total non-operating expenses 573 487 533 540 511
Fra=ilEas Ordinary profit 4,782 4,740 5,044 5214 5214
VL4551l F1) 2% VI.Extraordinary income

1. & E ST A 1.Gain on sales of non—current assets 1,205 1 - 523 1

2 BB MEEETTREE 2.Gain on sales of investment securities - 0 130 138 696

3Dt 3.Other - 38 - 2 =

BRI ST Total extraordinary income 1,205 39 130 664 697
MIREFIEPS VI.Extraordinary losses

1.EE & ERIE 1.Loss on retirement of non—current assets 13 1 12 9 23

2 E R M sTEE 2.Loss on valuation of investment securities 101 - - 87 147

3Z 0t 3.Other 0 31 - - =

=R L St Total extraordinary losses 115 33 12 96 170
i e R T IR S EA Profit before income taxes 5,872 4,746 5,162 5,782 5,741
EAFLERBRRUEER Income taxes—current 2,049 1,353 1,594 1,742 1,826
SE AT RREE Income taxes—deferred 212 121 A 17 41 A3
L HALE ) 25 Profit 3,610 3,272 3,585 3,998 3,919
HEMKEITRBEITHLEAMAFIZE  Profit attributable to owners of parent 3,610 3,272 3,585 3,998 3,919
2. AIEF|EETEZE  Statements of Comprehensive Income (GEf# Consolidated)

Bi{f : B 5 M(million yen)
2016/3 2017/3 2018/3 2019/3 2020/3

L B 2% Profit 3,610 3,272 3,585 3,998 3,919
ZFDhEFEFIE Other comprehensive income A 67 1,936 726 56 A 1,469
AIEFIEE Comprehensive income 3,643 5,208 4,312 4,054 2,449




Fyya-JA—E1EZE Statements of Cash Flows (ZE#& Consolidated)

B {31 : & 73 M(million yen)

2016/3 2017/3 2018/3 2019/3 2020/3
1 BEFHIZLD Xy a-70— I .Cash flows from operating activities
Tk FER B AT B Profit before income taxes 5,872 4,746 5,162 5,782 5,741
EAmE R E Depreciation 2,636 2,538 2,433 2,210 2,183
ZHMARRUVZIRE LS Interest and dividend income A 228 A 241 A 267 A 282 A 302
TIFIREF Interest expenses 534 446 459 431 460
A EE A RETSAMAL (AX3E) Locs(Gain) on sales of property. plant A 1,205 A N At
FDith Other, net A 449 A 278 332 A 513 593
INET Sub-total 7,161 7,210 8,121 7,104 8,675
EATBEDILEE Income taxes paid A1941 A2246  A1041  A1TIT A 1,821
ZFDith Other, net A 299 A 246 A 195 A 134 A 161
JFEOSTN - o, _ Net cash provided by (used in)
HEEREHILSFvryia-T0 operating activities 4919 4,717 6,884 5,259 6,693
I #B&EEFH_&BFvyyia-JO0— 1I .Cash flows from investing activities
AMETEENRBICLDE S Purchase of property. plant and A9509 A 10830 A 11246 A 3006 A 10432
A p = - Proceeds from sales of property, plant _
AHETEEDFTAICLDIRA and equipment 24,440 1 1,228 1
BEAMISDFHITEDINA Proceeds from sales of investment - 0 182 351 784
ZFDith Other, net A 112 A 110 A 184 A 102 A 59
BEEBICLDFryia-TJO— et caoh providea Y (used in) 14818 A 10939 A 11249 A 1619 A 9705
B4 E S kB F vy a-J0— II.Cash flows from financing activities
. e = Net increase (decrease) in short-term _ B _ _
A A DB (A KHD) et inres: A 9000
EHEANICEBIRA Proceeds from long—term borrowings 2,000 2,900 3,000 - 5,000
RHEASDREFIZLDETH Repayments of long—term borrowings A 3,884 A 3,048 A 2,705 A 2,542 A 2,307
HEDOFEITIZEBIA Proceeds from issuance of bonds 5,000 5,000 10,000 15,000 5,000
HEBEDOBERICLDXH Redemption of bonds - A7000 A5000 AS5000 A 5000
Bk DF THIZLBINA Proceeds from sales of treasury shares 0 0 0 - =
HoekRXOWREICLEITH Purchase of treasury shares 0 A 40 A 47 A 1,039 A 1,046
[REEAOB XX ] Dividends paid A 836 A 890 A 942 A 1,049 A 1,289
ZDith Other, net A 4 A 49 A 90 A 140 A 57
. _ o _ Net cash provided by (used in)
MHESICLDFryia-T0 financing activitios A 6,762 A 3127 4213 5,227 298
N R&RURERENOMAMEA A FHp) 1ok nerease (deorease) in oash and 12976 A 9350 A 150 8867 A 2713
o = = V .Cash and cash equivalents at
VEERVRERFYVOHAEES beginning of period 3,576 16,552 7,202 7,051 15,918
VLE&RUREASNONRES V. ash and cash equivalents at 16,552 7,202 7,051 15918 13,205

end of period




45 A MEHR Segment Information (GEfE Consolidated)

B {7 : § 5 M(million yen)

2016/3 2017/3 2018/3 2019/3 2020/3
THEYMEESEE Building lease business 14,746 14,197 14,678 14,942 15,220
FTIO4REILEE Office Building 4,184 3,594 3,632 3,658 3,593
F—AtA—E JLEE Datacenter Building 6,044 5,904 6,260 6,690 6,975
DAV REJLEE WINS Building 3,588 3,562 3,581 3,524 3,560
BEHE-YREESE Commercial Building and Logistics Warehouse 929 1,135 1,204 1,069 1,091
FODEZE Other business 183 182 121 52 98
A&t Total 14,930 14,380 14,799 14,995 15,319
#PAIE L=
Sales by Segment
(million yen)
16,000 14,930 14799 14,995—— 13319
14,380 EIBEE .
14.000 __332/‘0 1.3% 81% 7.1&0
’ 7.9% nZDOMDEE
. 53.5% Other business
12'000 L4- /0 24 8% 24.2% &= 4d
’ EERR-MREESE
10,000 Commercial Building and
Logistics Warehouse
8,000 +—— DAVREILEE
0, g
40.5% m 42.3% 44.6% WINS Building
6,000 +——
T—RAEUA—ELEE
4,000 - Datacenter Building
2,000 - NA T4 REILEE
Office Building
0 - T T
2016/3 2017/3 2018/3 2019/3 2020/3

EEETEEDSEMES Appraised Value of Investment and Rental Properties

B A M (million yen)

2016/3 2017/3 2018/3 2019/3 2020/3
HASR B Fair value 132,218 146,772 161,054 163,320 167,330
HRES Book value 80,201 88,646 97,486 95,235 94,764
& HIE Unrealized gain 52,016 58,125 63,567 68,084 72,565

FASK B4
Fair value

BAM

(million yen)

161,054 163,320 167,330 R
160,000 - 146,772 5“7’% .
nrealizea gain
140,000 | 132,218 . HRES
63,567 68,084

120,000 +—— 58,125 Book value

100,000 22,016

80,000 -

60,000 -

40,000 -

20,000 -

0 I T T
2016/3 2017/3 2018/3 2019/3 2020/3



Z2E=EEE Vacancy Rates

B %
2016/3 2017/3 2018/3 2019/3 2020/3
L3t (BAR) Keihanshin Building (term-end) 1.9 2.1 15 0.8 0.0
LA TR (HIR) Keihanshin Building Office (term-end) 2.4 2.2 0.5 0.0 0.0
RBR#h X (HAK) Osaka business area(term—end) 6.8 47 34 25 2.0
HEHEX (EAR) Tokyo business area(term—end) 43 3.6 2.8 1.8 15
TERE
Vacancy Rates
%

8.0

7.0 S o B (1K)

6.0 Keihanshin Building (term-end)

o B2t A T4 R (HIR)

5.0 Keihanshin Building Office (term-end)

4.0 Kir# X (Hi=R)

3.0 Osaka business area (term-end)

o B HI X (BAZR)

2.0 Tokyo business area(term-end)

1.0

0.0

2016/3

2017/3

2018/3 2019/3 2020/3

BER = REEE)

FrEYH EETTHEETEZE Rental Floor Space

BAm
2016/3 2017/3 2018/3 2019/3 2020/3 (Number of
properties)
il Kansai area
FI4RE L Office Building 33,181 33,168 33,156 31,517 31,517 4
F—AtE—E )L Datacenter Building 58,840 58,450 58,450 58,204 58,189 7
A4 XE L WINS Building 31,140 31,122 31,122 31,122 31,122 5
BEEER-MREE  Commercial Building and Logistics Warehouse 24,183 24,183 24,183 24,243 24,243 3
INEE Sub-total 147,346 146,925 146,913 145,088 145,072 19
=R Metropolitan area
FI74RE I Office Building 42,762 42,762 42,762 42,762 42,762 8
BEEMER-WHRARE  Commercial Building and Logistics Warehouse 11,547 19,286 19,286 19,286 19,286 2
INET Sub-total 54,309 62,049 62,049 62,049 62,049 5
ZDih Other area
BEEMR-YFRAE  Commercial Building and Logistics Warehouse 41,596 41,596 41,596 34,381 34,381 1
INEE Sub-total 41,596 41,596 41,596 34,381 34,381 1
= Total 243,251 250,570 250,558 241,518 241,503 25
EETREETE
Rental Floor Space
m
300,000
243251 250,570 250,558 541518 aa1503 | c oM Otherarea
250,000 + B ) B #BE Metropolitan area
G @ @ @ @
200,000 +—— = B97E Kansaiarea
22.3% 24.8% 24.8% 25.7% 6
150,000 +—
100,000 -
(] 0 0 0 (o
50,000 -
0 - T T T T
2016/3 2017/3 2018/3 2019/3 2020/3



X 15#; Stock Information (20204E3 831 HBTE as of March 31, 2020)

#HXDKR KEEDIKR
Stock Data Major Shareholders
4= =T Lk - 4\ 3 2=
A s FRM (T HRREEE ()
umber of common stock 0.000.000 sh N Number of shares Stockholding
authorized to issue 80,000, SIS ame owned (thousand) ratio (%)
SN SRR 24T
FEATHHA DM 52,882,298% GINSEN Co.Ltd. 6.440 124
Number of common stock
issued and outstanding  EEEEEEUEIES INTERTRUST TRUSTEES(CAYMAN)LIMITED SOLELY
IN ITS CAPACITY AS TRUSTEE OF JAPAN-UP 22887 56
INTERTRUST TRUSTEES(CAYMAN)LIMITED SOLELY IN ITS ’ ’
% 7.879% CAPACITY AS TRUSTEE OF JAPAN-UP
Number of shareholders 7,879 HXEH=HEI KRBT 1 1
Sumitomo Mitsui Banking Corporation. 2133 4
e _ e BARNS AT H—EXEFRRTHRALHERED)
J:%EE#HY?IFE E’TEEtﬁﬁyiliﬁk Tﬁsiﬁﬁi_gﬂ Japan Trustee Services Bank,Ltd.(trust account) 1,638 32
. Irst section O OKyOo OC! Py o " —
Stock listing Y HAYRS— 5 R MEFLIR B 24t (IS5t L)
Exchange 1,546 3.0
The Master Trust Bank of Japan ,Ltd.(trust account) ’
FAEUTRHRAAH e .
Bk 100%k Daikin Industries,Ltd. ' :
Trading unit 100 shares HXEHETATA 1
KINDEN CORPORATION 393 2.7
ESESEMARH
KAJIMA CORPORATION 1.376 26
BASH=FRT
The Mie Bank,Ltd. 1.287 25
EESTE =3 e oo o1
Japan Securities Finance Co. Ltd. ' ’
B2 HARR
Breakdown of Shareholder's
|
2020/3 29.0% 1.6% mEAZOM
< ..
| 1.7% Individuals/Others
NEEANE
2019/3 - 19.8% 37.8% 27.4% 0.79 . Foreign investors
I 2% L zmoEkA
2018/3 [13.2% 20.7% 37.8% 27.2%  0.9% Other institutions
. 0.3% S RIGERR
Financial institutions
2017/3 | 153% @ 16.1% 37.8% 294%  1.2% i
c\z o ENE L
i i Securities companies
2016/3 _ 16.7% 37.7% 281%  14% Bkt
| l l l l 0% Treasury shares
0% 20% 40% 60% 80% 100%



