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I 772 ROEMRRN

Fund Management

1. 20194F 10 HH#AOEM KM (20194 4 4 8 H~20194- 10 A 7 H)

Management Status for Period ended October 2019 (from April 8, 2019 to October 7, 2019)

(1) BENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
. s B4 - WA - TOMOERE . ,
ES BEGE e PO A (Wi
CLE e ) BFF (Mg )
Primary Invested Assets Cash/Depo'slts/'Oth'er. A'ssets Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2019 4F 10 H #j 84,500 (99.9) 104 0.1) 84,605 (100.0)
FY ended Oct. 2019
2019 4F 4 A Hj 88,209 (99.7) 256 (0.3) 88,465 (100.0)
FY ended Apr. 2019
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(2) BWE - IR

(TR ARG T)
Creation and Exchange

(fractions of less than one thousand units shall be rounded down)
AR E I AR R E IR R
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2019 4E 10 A 3,776 438 217 3,998
FY ended Oct. 2019
2019 4£ 4 A #j 3,576 359 159 3,776
FY ended Apr. 2019
(3) FE¥EqAE
Net Asset Value
1112 Y HAEqAH
Mg e Alk AL (O/HFEMMRRATE OH) X 1)
Total Assets| Liabilities | Net Assets Net Asset Value per 1 unit
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 1)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2019 4£ 10 A i 86, 055 1, 450] 84, 605 21, 161
FY ended Oct. 2019
2019 4£ 4 A #j 89, 965 1, 500] 88, 465 23, 425
FY ended Apr. 2019
(4) i
Dividend Payment
1 149 55fd4
Dividend per 1 unit
!
JPY|
2019 £E 10 A 343
FY ended Oct. 2019
2019 £ 4 A HA 377
FY ended Apr. 2019
2. BEFHOLE

Change in Accounting Policies

O SFHEEFEOWIRICH I LR

Changes accompanying revision to accounting standards, etc

No
@ OLsSDER

Fii 3

Changes other than those in D No



I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
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(HAL : M) (Unit : JPY)

AT
(2019 4F 4 H 7 BIIAE)
Prior period
As of April 7, 2019

B
(2019 4£ 10 H 7 ABIALE)
Present period
As of October 7, 2019

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

249, 869, 196

105, 649, 719

=
Stocks

88, 209, 329, 500

84,500, 717, 230

AL 2 4

Accrued dividends receivable

1, 506, 688, 225

1, 449, 221, 00

TRENE PE AR

Total current assets

89, 965, 886, 921

86, 055, 587, 945

i it

Total assets

89, 965, 886, 921

86, 055, 587, 945

AIEDHS
Liabilities

VB A
Current liabilities

AREA AR 53 B4
Unpaid dividends

1,423,771, 791

1,371, 376, 426

FRINZFEE N
Trustee fee payable

11, 464, 937]

11,121, 408

AALZEREAE B

Investment trust management fee payable

61,910, 617

60, 055, 558

ARALFILE

Accrued interest expenses

1,602

58

Z DAL

Other accrued expenses

3,279, 988

7,671, 788

mEAE AT
Total current liabilities

1, 500, 428, 935

1, 450, 225, 23§

AfEAFE
Total liabilities

1, 500, 428, 935

1, 450, 225, 23§

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

56, 644, 968, 417]

59, 968, 731, 81§

Tl 4
Surplus

HWIRRI AT MR KRESA (A)
Surplus (deficit) at end of period

31, 820, 489, 569

24,636, 630, 889
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N1 N4
(77@E4§ﬁﬁi§AL§i) - 2,602, 030 2,847, 311
(Reserve for distribution)
At NS
7EZK%%£3?+ . 88, 465, 457, 986 84, 605, 362, 707
Total principal and other
G R AN
MR EERT 88, 465, 457, 986 84, 605, 362, 707
Total net assets
EEGEREA S
"ﬁif@ﬁgéﬁfj?+, 89, 965, 886, 921 86, 055, 587, 945
Total liabilities and net assets

(2) [BEKORES4HHE] Statement of Income and Retained Earnings
(H47 2 ) (Unit : JPY)

AT B
H 2018410 H 8 H H 20194 48 8H
£ 20194 4H 7TH £ 20194 10H 7H
Prior period Present period
From October 8, 2018 From April 8, 2019
to April 7, 2019 to October 7, 2019
&%H Amount &%H Amount
=E JIE
Operating revenue
= A
jéﬁgﬁaéﬂﬂ% 1, 750, 647, 825 1, 707, 124, 600
Dividend income
e Tl A e =R A
Profit and loss on buying and selling of A9, 405, 753, 45 A8, 343, 342, 909
securities and other
T O 2,092, 738 1, 662, 118
Other revenue
22 o ANZ
gaé%ﬂlﬁ&tjp+. AT,653,012, 887 /A6, 634, 556, 191
Total operating revenue
¥ A
Operating expenses
1] &L
LA 44, 225 42, 347
Interest expenses
=2
AL AL 23,183, 763 22,253, 591
Trustee fee
Zata 125, 192, 223 120, 169, 319
Investment trust management fee
oML 8, 724, 661 8, 583, 930
Other expenses
P Az
E%;%%%;ﬁ[jn+. 157, 144, 872 151, 049, 187
Total operating expenses
O J—
AR LERIRE (A) A7, 810, 157, 759 A6, 785, 605, 378
Operating profit (loss)
(\ A, | 5 (\ Al LEn
éiﬁ?*Ji§:ZLif§ﬁ%%39% () AT, 810, 157, 759 /A6, 785, 605, 378
Ordinary profit (loss)
N7z ,(\ I > \// ,{\ ‘::
é,ﬂ;ﬂﬁﬂﬁﬂlié%ﬁf@@ﬁ% (&) AT,810, 157, 759 /A6, 785, 605, 378
Profit (loss)
—EBATHRI AL S S HMIR S SEE O /3 Bl L — 28
BUTLE S MR RSO B (A) | |
Distribution of profit loss from partial
exchange
EE i B4
MERREXIAERAE (L) , 39, 578, 272, 259 31, 820, 489, 569
Surplus (deficit) at beginning of period
Tl &R X T KRB &4 2,939, 749, 411 2,712,351, 153




NEXT FUNDS Bpff B ARRE A Y 70 BV E54%15 (1677) 2019 4F 10 A REHIE
NEXT FUNDS Nomura Japan Equity High Dividend 70 Exchange Traded Fund (1577) Earnings Report for Fiscal Period ended October 2019

Increase in surplus or decrease in deficit

BHEAMEFEITFE 5 RIS S HMEE T KB BIR

DEA

. . .. 2,939, 749, 411 2,712, 351, 153
Increase in surplus or decrease in deficit
from additional subscriptions for period
|44/ %8 541 A

RIRGBS XA - 1,291, 742, 135 1, 553, 112, 205
Decrease in surplus or increase in deficit

YA — BRI 5 RSB BT R I A

pIIEE

. . . .. 1, 291, 742, 135 1, 553, 112, 205

Decrease in surplus or increase in deficit

from partial exchange
INET L
]?ﬁgﬂi 1, 595, 632, 207 1, 557, 492, 25
Dividends

154 ¥ 84>

FARRREXTPRR AR (L) 31, 820, 489, 569 24, 636, 630, 859
Surplus (deficit) at end of period

(3) [#Eizk]
(EE R R D HEH I 575

1. I PE OFAMGSENE L O 7k ikl

R HI & U CREMECREME L TR0 £,

REI LA L2 &0 72 = Tk, TR 0 & 2 A AlFESR IS DWW CidZE O R &S GHE R
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

2. B - AR OFE BEETE S HUBL 2 &
AL LTRSS D RICRB W T, MEER Y AT TR S &MLt L TR0 %
.ﬁ—

BEEFEZARFERIC OV TIE, JRAIE L TIER D ES% H B IRV T, HiZiiis 5|
Flezit L L TR £,

A fiRE SR 78 B SRR

FOE HIEHETE L L TR Y £,

3. AR i O BEAH S (2 B 2 SIE O AR ELRE bh ORI (213, TSRS RS BBROIE D HTB A 3 e WA TR B

SR HUCHE SNMBFENE ENTE Y 9, AZMHAOREICB W TUI—E DRI’
HELZRHA LTV D D, RRDAHREFHFIC L T25E, YHMMERRRD L
b ET,
4. Zofh VHMBREROREDMIT, 20194 4 4 8 HH 201910 THETLZR->T
B ET,
(R B3 % 15D)
AT EL Y]
2019 45 4 H 7 ABE 2019 4E 10 A 7 HEITE
1. FrEMIMORRAIZBIT 5 ZEHEORE 1. FEHMOKRBICET 2 ZAHEDRE
3,776,583 1 3,998, 182 1
2. FEHMOKBIZBIT D 1 BN T2 0 OHE REDOFE 2. FEEHBORRBIZBITZ 1 BALY T2 OMEEDOHE
1 0720 Wi pEAR 23,425 1 1 070 Wi pERR 21,161 M
(2 M ORI @Rt HEFICBI 9 2 15D
AT W4
H 2018410 A 8 H H 20194 4H 8 H
£ 20194F 4 TH 20194 10H 7H
1. 5Ee4 O3 1. e 4ozt
2018410 H 8 H22H 20194 1 H THE T 20194 4 H 8 HMH 20194F 7TH THZET
HH HH
EpEENE ] A 251, 636, 239 [ Epi[EEIEaY il A 259, 862, 313 [
3 B HE A R N4 B 2,638, 546 [ oy B YER R 74 B 2, 602, 030 [
IR E e ] C=A+B 254, 274, 785 |1 Fic 4 AU A R A C=A+B 262, 464, 343 [
ey D 79, 570, 686 [ iy D 75, 587, 408 [
15 % 53 mT REAE E=C-D 174, 704, 099 1 IS 225 53 i vl REAE F=C-D 186, 876, 935 [1
N 45 53 B 4 F 171, 860, 416 [ U 55 4 i 4 F 186, 115, 824 [
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R (4 B AR A 3T 4) G=E-F 2,843,683 M U1 4 (5 i HEA ST ) G=E-F 761, 111 1
mE~4 H 3,736,096 M %% H 3,877,413 0
1 Y720 5rEd 4 1=F/H 46 [ 1 H72 0 ke 1=F/H 48 1
20194 1 A 8 DB 20194 4 H THET 20194 7 H 8 HMH 20194E 10 THE T
HH HH

LI 2 Y AR AR A 1,501, 060, 099 FJ EP LR A 1, 448, 882, 058 H
)y Bl MGt R ST 4 B 2,843, 683 [ oy B E R 4 B 761, 111 [
IR E e ] C=A+B 1,503, 903, 782 1 R E AT e | C=A+B 1,449, 643, 169 [1
et D 77,529,961 [ iy D 75,419,432 [
N 4% 53 B 7T REH E=C-D 1,426, 373, 821 1 U 2k 53 i m] REAH E=C-D 1,374,223, 737 [
IS 2 53 i 4 F 1,423,771, 791 [ IS 2 53 Pl 4 F 1,371, 376, 426 [1
IR (53 Bl MER B ST 4) G=E-F 2,602,030 M R 4 (53 Bl MG R ST 4) G=E-F 2,847,311 H
mE~4 H 3,776,583 M %% H 3,998, 182 1
1 Y720 5rEd 4 1=F/H 377 H 1 H72 0 SrEde 1=F/H 343 M

(GmhpE S B3 2 D)
(1) S fpsi o ORI B3 5 S5

AT 2
H 20184210 A 8 H H 20194 4 7 8 H
£ 20194 4H 7H & 20194 10H 7H
1. ARPE SR 2 B 8 1. A RPE SR 2D B 8

L7 7 Rt BEEIEEOEEENCET HIEEE 2 4558 [FA
ATHIZED DA BEEFEFETH Y | (Rt ET 2 EH
DIEARFFEHIPE N, BIFESS O AEpE M3 L THE & L
THEHTHZEZENELTEBY 7,

0. GRhPE S ONE M E OERRESICRD U R 0. GREhPE S ONE M E OERREGICRD U RS
W7 RBMEE T D &mEhOMEIL, AiMiiEs, 2—  |FAE

Vs B EROSBEEL OEEERE THY 7,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AFEARRICERE L TR Y £,

IIDHIE, BRMEEEN Y A7 72 EOHGY A7 5HY A7 &
OBREME D) 27 &b &ENTEY £4,

3. ARG THICER D U R 7 B ERAH 3. ARG THICER D U R 7 BRI
LRERIHICB N TR, ML L BRE D 27 FHEICET 2 %8 [FA

DEBRT, RT 4 AOBERER Y 27 OEEETT
o TEY ET,

Ofith U A7 OEB

Hith U A7 I L Cid, BERSSEORILE W, o8-t
B L., BB > T DA NEDEREZ1T/2>TEY £
ED
O Y A7 OEH

(EHY A 7B LT, BITIRCBE e Mk & B4
DIEMIEE - T & W R, AkBE L. SO REICR LR
IR EDEB AT > THB Y £7,
OFEIE Y 2 7 DFHR

FRENE U A 7 (B LTI, MBI U CHiS R ok &
e L, B &CHMALREDEHZIT/R>CTBY 7,
(2) &ft s fh ORI (2 BE 7~ 5 FIH

AT 2
2019 4F 4 H 7 REIALE 2019 4 10 A 7 HEI{E
1. ‘SERTERERGE REA,. R OVERE 1. EfERIRFEE LAE, FEl & OEE

B IR Lo SR ITRAlE LT~ TR CRME L | WA
TV, SEIRERE LA & Rl & O H Y £

Ao
2. iR E Tk 2. Wi RE S
BRC [l A=

_6_
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(EHEEFHTEHIR D BT T 5 7ER) ICR#E LT
BYET,
=)L« 10— D L EME N OV B E S

I HOR EITEIF T SN AT, IREMEEILRF
fliLEELLTWD Z b, YBHIEBMMAELZ RS LTH
DEJ,

(BEhE S 5 & OMG1IZRE4 5 7ERD)

(EE:]
H 2018410 H 8 H
F 20194F 4 A 7H

By
H 20194 44 8 H
= 20194108 7 H

TGRS 7 O Y 3B AR D A IE ik 2% LT, —fik [FlA
OB G & 272 2 B 2 & OB TAT /2L TR
720, BUEEIIIWERA,
(ZDfDERD)
1 TAROBE)
AT 4 1

B 20184210 A 8 H B 20194 4 H 8 H

% 20194 48 7H % 20194E 108 7H
LUNERT N | 53, 636, 753, 978 M| e A%H 56, 644, 968, 417 [
1) B INER E JTANER 5, 395, 530, 274 M[H] 1B INER E T AKH 6,581,471, 206 M

1) — i A A T AR 2, 387, 315, 835 1

b — B AR AR

3, 257,707,805 M

2 AftEESBIAR

72 H BRENGES
EIE:E 2
\ H 2018410 4 8 H H 20194 4 H 8 H
EE] 7 20194FE 4 H T H E 20194 10H 7 H
HRICE ENFHm 2 (M) HRICE ENFHm2ERE (M)
ik 5, 141, 306, 007] A3, 128, 020, 260
&EF 5, 141, 306, 007 A3, 128, 020, 260

3 T UNRT 4 TSI B
HYUFEHIH Y TE A,

(4) [KEmHE]

%1 AmAESBER
(1) #E (2019 4F 10 A 7 HBIAE)
(A7 1)
ERR i
e W #AR R e
i X

ik HAH EATa—RL—1 g 961, 300 1, 266. 00 1, 217, 005, 800
[ B R 912, 700 1, 372.00 1, 252, 224, 400
RN HERE 89, 300 13, 770. 00 1, 229, 661, 000
KFANT AT 3% 412, 300, 3, 529. 00 1, 455, 006, 700
AARIIXZ pEZE 492, 500 2, 346. 00 1, 155, 405, 000
G 708, 100 2, 024. 00 1, 433, 194, 400
A b 2,294, 100 483. 00 1, 108, 050, 300
Y — 904, 400 1, 408. 00 1, 273, 395, 200
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Aol 396, 300 2, 888. 00 1, 144, 514, 400
—ZE AT 768, 600 1, 402. 00 1,077, 577, 200
=k 500, 900 2, 392. 00 1,198, 152, 800
JSR 777, 200 1, 731. 00 1, 345, 333, 200
SESIHNVR—NT 4 TR 1, 481, 400 760. 80 1, 127, 049, 120
DIC 419, 100 2, 958. 00 1, 239, 697, 800
RV RS 296, 800 3, 621. 00 1,074, 712, 800
HH i) = ZE 83K 823, 900 1, 166. 00 960, 667, 400
R = 599, 200 2, 121. 00 1, 270, 903, 200
TYFRA R 318, 100 4,131. 00 1,314, 071, 100
2L T3 839, 100 1, 264. 00 1, 060, 622, 400
A AE ST 466, 300 2, 340. 00 1,091, 142, 000
H A gLk 636, 600 1, 481. 00 942, 804, 600
A TT A— F—ATFAr 632, 200 1, 286. 00 813, 009, 200
T A

SUMCO 845, 100 1, 439. 00 1, 216, 098, 900
T B R—IVT 4 T 1, 243, 000 1, 120. 00 1, 392, 160, 000
/M S ERT 440, 800 2, 375. 00 1, 046, 900, 000
A A T 1, 259, 000 910. 00 1, 145, 690, 000
ATk 1, 008, 200 1,214. 00 1, 223, 954, 800
=TT 324, 400 4,211. 00 1, 366, 048, 400
a=fnI I NHE 1, 283, 500 739. 00 948, 506, 500
77 —T¥% 717, 700 1, 897. 00 1, 361, 476, 900
A a—T T 739, 600 1, 420. 00 1, 050, 232, 000
E A 430, 100, 2, 825. 50 1, 215, 247, 550)
WL hoy 88, 900 20, 845. 00 1, 853, 120, 500
H P B B 1, 350, 600 657. 10 887, 479, 260
NER AT 207, 400 6, 986. 00 1, 448, 896, 400
T A 319, 200 3, 385. 00 1, 080, 492, 000
ENEESZIEIE S 426, 700 2, 730. 00 1, 164, 891, 000
SUBARU 477, 800 2, 895. 50 1, 383, 469, 900
Y~ N FEEDE 596, 700 1, 938. 00 1, 156, 404, 600
HIEE 1, 008, 200 1,417.00 1,428, 619, 400
Ak ) 985, 200 1, 101. 00 1, 084, 705, 200
H A fyize 347, 600 3, 271. 00 1, 136, 999, 600
H A ERE 3086, 400 5, 284. 00 1, 619, 017, 600
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KDD I 564, 200 2, 939. 00 1, 658, 183, 800
NTTR=%® 552, 800 2, 819. 00 1, 558, 343, 200
A 3, 371, 000 325. 00 1, 095, 575, 000
(i R P 679, 200 2, 209. 00 1, 500, 352, 800
AL 1, 590, 400 694. 60 1, 104, 691, 840
=W 742, 700 1, 730. 00 1, 284, 871, 000
(EE 794, 100 1, 665. 50 1,322, 573, 550
WERET LT N T N—F 4,019, 300 261. 00 1, 049, 037, 300
Wb X ERAT 1, 047, 300 1, 026. 00 1, 074, 529, 800
ALANT AT T 4T LT 2, 625, 700) 409. 00 1,073,911, 300
L—

HIE HLHT 352, 400 2, 578. 00 908, 487, 200
“#UF J 74 F vy Z— 2, 046, 700 532. 80 1, 090, 481, 760
-
DERBR—NT 4T A 2, 270, 800) 444, 60 1, 009, 597, 630
“HELXRNTARN =T 4 302, 600 3, 739. 00 1, 131, 421, 400
A
“HER T4 F N T N—T 311, 000 3,617. 00 1, 124, 887, 000
HTNET 4Ty T N—T 7, 125, 200 161. 90 1, 153, 569, 880
SBIFR—NATF 4 TR 432, 400 2, 158. 00 933, 119, 200
KFNGES: 7 V— T ARtk 2, 158, 200 482. 60 1, 041, 547, 320
TP ff AR — LT g T A 2, 629, 300 463. 90 1,219, 732, 270
MS&ADA > 2T T2 AT )— 400, 600 3,401. 00 1, 362, 440, 600
7=V
HE F AR —LT TR 254, 300 5, 727. 00 1, 456, 376, 100
(F T4 F e —E R 619, 900, 1, 566. 00 970, 763, 400
TV v A 765, 100 1, 609. 00 1, 231, 045, 900
—ZEUF JU—X 2, 377, 000) 621. 00 1, 476, 117, 000
A AR PER— LT (T A 627, 800 2, 393. 00 1, 502, 325, 400
N — TRV T TR 671, 500 1, 730. 00 1, 161, 695, 000
H AT B 1, 030, 000 981. 00 1, 010, 430, 000
INEHEEIAEL - 70 84, 500, 717, 230
R AR SR ¢ 99. 9% 100. 0%
At 84, 500, 717, 230

(D HRITE X0 MHARROME PEI KT DR RO/ DEHIO G RHEBICHT DR TH Y 7,

(2) AL DA fFES: (2019 4 10 H 7 A HAE)
Y FEHITDH Y A,



NEXT FUNDS Bpff B ARRE A Y 70 BV E54%15 (1677) 2019 4F 10 A REHIE
NEXT FUNDS Nomura Japan Equity High Dividend 70 Exchange Traded Fund (1577) Earnings Report for Fiscal Period ended October 2019

2 T UNRT 4 TG RORETHRIIG | OZRIVEETE K Ol DR L3
FMHEHIIH Y A,

_10_
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