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NEXT FUNDS Ibovespa Linked Exchange Traded Fund
1325

BOVESPA Index

Stocks

100 units

Nomura Asset Management Co., Ltd.
Junko Nakagawa, President & CEO
Shinichi Masuda, General Manager of Products Planning & Development Dept.

URL http://www.nomura—am.co.jp

20194 9 A 26 H

Scheduled date of submission of securities report: September 26, 2019
Date of commencing dividend payment: —

I 772 ROEMRRN

Fund Management

1. 201947 A OFEALRN (20184 7 H 9 H~20194E 7 H 8 H)

Management Status for Year ended July 2019 (from July 9, 2018 to July 8, 2019)

(1) BENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
. s B4 - WA - TOMOERE - ,
s e At G
TEEBEEE CEEER) &8 (Mg rE)
Primary Invested Assets Cash/Depo'slts/'Oth'er. A'ssets Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2019 45 7 A Hj 3,227  (99.0) 31 (1.0) 3,259 (100.0)
FY ended Jul. 2019
2018 4F 7 A Hj 2,584 (99.1) 24 (0.9) 2,608 (100.0)
FY ended Jul. 2018
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units|
2019 £ 7 A #j 15, 579 0 1, 500 14, 079
FY ended Jul. 2019
2018 £ 7 A #j 21, 579 0 6, 000 15,579
FY ended Jul. 2018
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2019 £ 7 A #j 3,276 17 3,259 23,151
FY ended Jul. 2019
2018 £ 7 A #j 2, 627, 18 2, 608, 16, 742
FY ended Jul. 2018
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2019 4 7 A HA 0
FY ended Jul. 2019
2018 €£ 7 A HA 0
FY ended Jul. 2018
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

No
i

PN

Changes other than those in D No
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I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
(HA7 : ) (Unit : JPY)

%10 %11 #A
(2018 4F 7 H 8 HEI(E) (20194 7 H 8 HEI(E)
10th Fiscal Year 11th Fiscal Year
As of July 8, 2018 As of July 8, 2019

£4E Amount &% Amount

EREDTR

Assets

)& PE

Current assets

A4

. 12, 785,913 16, 999, 501,
Deposits

a—)b - ma—

Call loans 19,794, 234 20, 320, 315

FR

2,584, 121, 367 3, 227, 466, 289
Stocks

ERINLE

Accrued dividends receivable 10, 632, 399 11,899, 074

RENE PE AR

2,627, 333, 913 3,276, 685, 179
Total current assets

i it

2,627, 333, 913 3,276, 685, 179
Total assets

AIEDHS
Liabilities

VB A
Current liabilities

ARALSZREAE B

892, 709 819, 051
Trustee fee payable ’ ’

AALZEREAE B

16, 068, 792 14, 742, 884
Investment trust management fee payable

ARALFILE

. 120 43
Accrued interest expenses

Z DAL

2, 009, 035 1,661, 781
Other accrued expenses

Eh AR A F

Total current liabilities 18, 970, 656 17,223, 759

AfEAF

Total liabilities 18,970, 654 17,223, 759

L PE D

Net assets

TEALE

Principal and other

JoA

L. 6, 356, 401, 728 5, 744, 401, 728
Principal

Tl 4
Surplus

HIRFI R SUTIR RS (D)

Surplus (deficit) at end of period A3, 748, 038, 471 42, 484, 940, 308
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A% AR
Total principal and other

2,608, 363, 257]

3, 259, 461, 420

HIEETE & 2

Total net assets

2,608, 363, 257]

3, 259, 461, 420

A PER T

Total liabilities and net assets

2,627, 333, 913

3,276, 685, 179

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 10 #

H 20174 7H 9H
£ 2018% 7TH 8H
10th Fiscal Year
From July 9, 2017
to July 8, 2018

5511
H 20184 7H 9H
£ 20194 7TH 8H
11th Fiscal Year
From July 9, 2018
to July 8, 2019

&%H Amount

&%H Amount

(ZE L&

Operating revenue

S HUEL X 4

Dividend income

95,401, 172

104, 811, 144

S HALE,

Interest income

42, 532

17, 008

e Tl A e =R A
Profit and loss on buying and selling of
securities and other

540, 589, 747

878, 844, 089

PR AR

Foreign exchange gains or losses

A\444, 261, 803

32,912, 278

RIS A

Total operating revenue

191, 771, 648

1,016, 584, 519

HEEM

Operating expenses

SRR,

Interest expenses

9, 837

8, 059

SEREAE

Trustee fee

1,979, 207

1, 620, 906

ZREAE W

Investment trust management fee

35, 625, 628

29, 176, 201

Z O

Other expenses

9, 831, 353

9, 841, 191,

HEENGE

Total operating expenses

47, 446, 025

40, 646, 356

R ST EER K (D)
Operating profit (loss)

144, 325, 623

975, 938, 163

REFIRE IR EBEL (D)
Ordinary profit (loss)

144, 325, 623

975, 938, 163

WIS ST G IR (A)
Profit (loss)

144, 325, 623

975, 938, 163

— BRI D S WIS AR O 4y Bl BE L — R
FUTHE O Y MRS O ST (D)
Distribution of profit loss from partial
redemptions

HERReIIHE REBE (A)
Surplus (deficit) at beginning of period

A5, 040, 599, 094

A3, 748, 038, 471

PR NS 3 R AR D H

1, 148, 235, 000

287, 160, 000

(1325) 2019 4£ 7 A EEE
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Increase in surplus or decrease in deficit

WA —SRARAIT AL 5 RS SR T KRBT
DER

Increase in surplus or decrease in deficit
from partial redemptions

1, 148, 235, 000 287, 160, 000

PR IR RS T R AR IR

Decrease in surplus or increase in deficit

Sy
Dividends

AR RS SUTHR KA (A)

3, 748, 038, 471 2, 484, 940, 308
Surplus (deficit) at end of period 43, ’ ’ A2, ’ ’

(3) [EiEx]
(EERREF T ENTAR 2 FHICEAT 5 115D

1. G PE OIS YE K O 515 ikl

IFEI & L CREMCREME L CR D £7,

REIi LA L2 8 72 = Tk, TR 0 & 2 A AlFES IS DV Tk O &S GHE R
ICEHEFRG D 72 AT, HITO H ORKEIEE) TEHMiiL TR Y £,

2. SMEHEPE - AUE OARFRBE~OHEFEMIE IR T D /ME R E - Ao PBEIX, JFAIE LT, bREICE T 55HE

B HE e IR B O X EF EETEEMG OMEIC L > CEHE L TH Y £7,
3. B - AR OFF EAETE S HUBL 2 &
RIS L TELS % D BB W T, MECE Y &I THE Y &AL L TR £
j—

BB EREZASAERIC OV TR, JFAIE LT AR &R B R IZHE W T, HiZIER )
Fleait L L TR £,

A filiRESR7C B S5 R AR

FE HIEMETE L L TR Y £,

R AR

FE HIEMETE L L TR Y £,

4. ks b ORI 2 B9 2 RO M@ R oh ORI 1T, TSR IC 5D AR IE, TGS 23 72 WG A I BB

SR FICHE SNIMBERE ENTEY 7, YEMHEOR EIZE W TE—EDRHRS
HFEERAL T D720, BAR2ERAMEIC L1256, YkMENR2D 2 &

L ET,
5. %F0fh W77 FORFEHMIX, BB OBREIZE Y, 20184F 7T H 9 HM D 2019 4F 7

H 8RETER-TEBVET,

(BRI B3 5 1EED)

510 5 5511 4
2018 4F 7 H 8 AE(E 20194 7 H 8 HEIE
1. HEHMORBIZET 5 Z MR 1. FHEMBORBIZET 52O
15,579, 416 K 14,079, 416 O
2. HERGFEMEEGRHRIG 55 0 6 55 1 THE 10 52K |2, EEFEMEFEHRAIE 55 520 6 55 1 T 10 512
ETDHH T HH
TEARDKIE 3,748, 038, 471 1 JEARDKIE 2, 484, 940, 308 M
3. HEHMoORBICBIT S 1 BN OMEPEDKE 3. FEHMOERBICBIT S 1 BALY 20 ORE EDKE
1 Y4720 HliE PFERR 167. 42 M 1 Y4720 HliE FERR 231.51 M
(100 024 7= v i pE%H) (16, 742 1) (100 14 7= v Wl ERH) (23,151 1)
(A K OFIRe iR EICBE T 5 3ER)
%10 #1 AR
H 20174 7H 9H H 20184 7H 9H
FE 20184 7H 8 H FE 20194 7H 8 H
1. Ee4 ot FaRR 1. /Bl 4Ot FiRTE
A THA
1 Y S AR A A 95, 433,867 1 4 S 24 S AR A A 104, 820, 094 [
3 B HE G FE N7 4 B A227, 643, 479 H 53 e HE(i Fl N7 4 B A179, 645, 800




NEXT FUNDS 7 Z VR A2 GEER ESRAE (1325) 2019 47 7 A REHIE
NEXT FUNDS Ibovespa Linked Exchange Traded Fund (1325) Earnings Report for Fiscal Year ended July 2019

IR E e ] C=A+B 132,209, 612 1Y R E AT e C=A+B T4, 825,706 [
ety D 47,436, 188 14 ik 2 D 40, 638, 298 H
28 50 i "I REAR E=C-D 0 % 25 55 Bl PT REH E=C-D 0
IS 2 53 i 4 F 0H IS 21 53 i 4 F 0H
R IR 4 (S B MERR RS ) G=E-F 179,645,800 [ U B 4 (3 O MG R ST 42) G=E-F A115, 464, 004 [
mE~4 H 15,579, 416 M mE 4 H 14,079,416 [
100 4720 Sy 1=F/HX 100 oM 100 272 V) 4yEd 4 1=F/HX 100 0M
2. Z0fh#EH 2. Z O M

ZOMEH D 5B 7,586, 150 i, SMEEE pEORE S ICEE ZOMBHD S5 5,513,834 ML, IMEEEFEOREEICHE
TOEMTHY £7, TLEMATHY £,

(GmRhps S B3 2 D)
(1) S fips o OARIZ B3 5 S5

%10 #
H 20174 7H 9 H
= 20184F 7T H 8 H

%11
H 20184 7H 9 H
F 20194F 7 H 8 H

1. A fahpE S ek 3 2 BURH T 6

BTy v Rt BEREACEEENCET HEEE 2 45
ATHIZED DRI BEEFEFETH Y | (Rt ET 2 EH
DIARFFEHPE N, BIFESES O AEpE M3 L THE & L
CTEMATHZLEHMELTEBY £1,

0. GNP S ONE M E OERREGIICRD U RS

L7 7 RBMRET 2 E/MELOFEIX. AR, 2—
Vs B EROSBEEL OEEEE THY 7,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 HFEARRICERE L TR Y £,

INBIE, RIMEEYY 27 BBEEY 2772 oY A
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
3. ARG T ICER D U R 7 BRI

AT B W T, ML LG Y 27 FHICET A EE
DEBRT, RT 4 AOBERNER Y 27 OEERETT
o TR FI,

Ofith U A7 OEB

Hith U A7 IR LTI, BERSSEORILE W, o8-t
B L., BB > T DB NEDEREZ1T/2>TEY £
B
OEH Y A7 OEH

EHY A 7B LT, BITIRCBE e o ki & B4
DIEMIEE - T & W R, AkBE L. SO REICR LR
IR EDEB AT > THB Y £7,
OFEIE Y 2 7 DR

GRENE U A 7 (B LTI, MBI U CHiS R ok &
e L, B &CHMALREDEHZIT/R>CBY 7,

L. B RRRE di (XT3 D MG T 8

A7

2. PE I DN K N D4

A7

=,

;!

ARSI RD Y A

3. ARl ZAR D U A 7 BRI

A7

(2) = FhpE ORI EE I B3 5 F IR

510 1}
20184 7 H 8 HEIE

5511

20194 7 H 8 HEIE

1. BRI IR A, Wefli 2 OE%H
B R Lo ephpg i 3REAI L LTI~ TRl TR L
TV, SEIRERE LA & Rl & O H Y £
Moo
2. Wi OREHIE
R
(EERFIT#HIR L FHICHT H1ER) ISR LT
BYET,
a—)b - m— O R DS
IS OF BIFEHF TRE SN D720, MREAEEIRE
fli &P LTS Z &2 D, HiLREMifEZ Ml & LTk
XN

1. SfERRE

Al

2. Wi OREHIE
Al 2

At REA, IRl ONEER
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(BEhE S 5 & OMG1IZRE4 5 ERD)

%510 %11
H 20174 7H 9H H 20184F 7H 9 H
% 20184 7H 8H % 20194 7H 8H

MBS & DM ARG AR D N IER M 2 BIR LT, —M& AL
DERGI S & 570 2 B 8 & OB 13T b Tnn
72, EFHITIIEWEE A,

(Z D DER)
1 JTAROKHE)
5510 HA 511 HA
B 20174 7 A 9 H El 20184 7 A 9 H
= 20184E 7TH 8 H = 20194E 7H 8 H
3 e AKE 8, 804, 401, 728 M| 1 T AKA 6, 356, 401, 728 [
1] Hh B INER E e ANKE 0 F[EAH B NG & JeANEE 0H
1] o — AR AR JEAEH 2, 448, 000, 000 F[H A —H K0 ST AN%E 612, 000, 000 M
2 AhREA B R
5cE H WA MRES:
5510 HA 511 HA
H 20174 7H 9H H 20184 7H 9 H
R 7 20184E 7 H 8 H 7 20194 7 H 8 H
BRI EEN-iMEERE (M) BRI EEN-iMEEsE (M)
[0 314, 161, 130 797, 883, 482
&t 314, 161, 130 797, 883, 482

3 T UANT 1 7HGIBR
M FHIIH D EE A,

(4) [KEmHE]

B AMEESR IR
(1) ¥R (2019 45 7 A 8 A BIfE)

FEATAE
¥ mE 2] TR e
LXi] S|
kX L7 L COSAN SA 10,510 48. 79 512, 782. 90
PETROBRAS - PETROLEO BRAS 178, 370 30. 03 5, 356, 451. 10
PETROBRAS-PETROLEO BRAS-PR 285, 380 27. 40 7, 819, 412. 00
ULTRAPAR PARTICIPACOES 71, 290, 19. 61 1, 397, 996. 90
BRASKEM SA-PREF A 17, 330, 37.31 646, 582. 30
KLABIN SA-UNIT 39, 890 16. 81 670, 550. 90
BRADESPAR SA —PREF 14, 990, 31.54 472, 784. 60
CIA SIDERURGICA NACIONAL SA 42, 530 16. 70 710, 251. 00
GERDAU SA PFD NPV 64, 760 15. 37 995, 361. 20
METALURGICA GERDAU SA-PREF 38, 420 7.23 2717, 776. 60
USINAS SIDER MINAS GER-PF A 34, 640 9. 68 335, 315. 20
VALE SA 207, 380 50. 36 10, 443, 656. 80|
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SUZANO SA 50, 300 32.70 1, 644, 810. 00
EMBRAER SA 48, 240 19. 48 939, 715. 20
WEG SA 48, 530 22. 40 1,087, 072. 00
AZUL SA 20, 130 48. 45 975, 298. 50
GOL LINHAS AEREAS INT SA-PRE 8, 980 40. 40 362, 792. 00
LOCALIZA RENT A CAR 36, 830 42. 88 1, 579, 270. 40
RUMO SA 73, 210 21.59 1, 580, 603. 90
CCR SA 73, 120 14. 15 1, 034, 648. 00
ECORODOVIAS INFRA E LOG SA 13, 160, 11.10 146, 076. 00,
CYRELA BRAZIL REALTY 17, 620, 22. 86 402, 793. 20
MRV ENGENHARIA 19, 710, 19. 35 381, 388. 50
CVC BRASIL OPERADORA E AGENC 9, 780 48.67 475, 992. 60,
B2W CIA DIGITAL 11, 320, 35.78 405, 029. 60,
LOJAS AMERICANAS S. A. (PREF) 44, 940 16. 62 746, 902. 80
LOJAS RENNER S. A. 52, 030 48. 50 2,523, 455. 00
AGAZINE LUIZA SA 4, 430 226. 08 1, 001, 534. 40
PETROBRAS DISTRIBUIDORA SA 22,610 24. 75 559, 597. 50
VIA VAREJO SA 27, 270 6. 35 173, 164. 50,
CIA BRASILEIRA DE DISTR-PREF 10, 190, 92. 20, 939, 518. 00
RAIA DROGASIL SA 13, 850, 81. 32 1, 126, 282. 00
AMBEV  SA 285, 960 19.00 5,433, 240. 00
BRF SA 53, 300 34. 20, 1, 822, 860. 00
JBS SA 105, 420 24.29 2, 560, 651. 80
MARFRIG GLOBAL FOODS SA 27, 180 6.70 182, 106. 00|
NATURA COSMETICOS SA 11, 640, 57.61 670, 580. 40
FLEURY SA 20, 920 22.72 475, 302. 40
QUALICORP CONS E CORR SEG SA 16, 050, 23. 26 373, 323. 00
HYPERA SA 26, 790 29. 50 790, 305. 00
BANCO BRADESCO S. A. 60, 610 35.11 2,128, 017. 10
BANCO BRADESCO SA - PREF 255, 180 39.41 10, 056, 643. 80
BANCO DO BRASIL SA 87, 660 55. 00 4, 821, 300. 00
BANCO SANTANDER (BRASIL) SA 24,410 47.41 1, 157, 278. 10
ITAU UNIBANCO HOLDING SA-PREF 312, 550 37. 40 11, 689, 370. 00
ITAUSA-INVESTIMENTOS ITAU-PR 295, 700, 13.27 3, 923, 939. 00
BB SEGURIDADE PARTICIPACOES 44, 090 33. 85 1, 492, 446. 50
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IRB BRASIL RESSEGUROS SA 8, 620 96. 73 833, 812. 60
CIELO SA 77, 110 6. 87 529, 745. 70
TELEFONICA BRASIL-PREF 27, 250 50. 70 1, 381, 575. 00
TIM PARTICIPACOES SA 54, 510 12. 15 662, 296. 50
CENTRAIS ELECTRICAS BRASILEIRAS 15, 250 37.32 569, 130. 00
PREF B
CENTRAIS ELETRICAS BRASILIER 18, 200 36. 15 657, 930. 00
CIA ENERGETICA DE MINAS GER-PREF 63, 550 15. 04 955, 792. 00
EDP — ENERGIAS DO BRASIL SA 19, 930 19.48 388, 236. 40
EQUATORIAL ENERGIA SA — ORD 13, 000 94. 30 1, 225, 900. 00
TRANSMISSORA ALIANCA DE-UNIT 14, 750 28.03 413, 442. 50
CIA SANEAMENTO BASICO DE SP 20, 020 48.97 980, 379. 40
B3 SA-BRASIL BOLSA BALCAO 134, 590 40. 40 5, 437, 436. 00
ESTACIO PARTICIPACOES SA 20, 260 30. 24 612, 662. 40
KROTON EDUCACIONAL SA 96, 360 11.70 1,127, 412. 00
ENGIE BRASIL SA 17, 200 44. 55 766, 260. 00
BR MALLS PARTICIPACOES SA 57, 230 14. 80 847, 004. 00
[GUATEMI EMP DE SHOPPING 5, 850 47.52 277, 992. 00

ULTIPLAN EMPREENDIMENTOS 18, 050 28. 20 509, 010. 00

SMILES FIDELIDADE SA 3, 960 41. 65 164, 934. 00
INEHEEIPER - 66 113, 643, 179. 20

(3, 227, 466, 289)

A FREATG EE 22 0 99. 0% 100. 0%

o3t 3, 227, 466, 289
(3, 227, 466, 289)

(L DAMERAMGRESR OV TIE, @EREEO/NGHO () Wik, FIEHRER EA:H) THhY £7.
(F 2) Bt @M O () NIE, AERAMIERIHRL DT, NETHY £,
(7 3) HeRITAE X0 MRl ORI PEIC RS D HR RO/ DGO B RHEBUICHT DR TH Y 7,

@) AL OB mEES (2019 42 7 H 8 HEBLLE)
HOMFIEIIH D FH A,

2 T UNRT 4 TG ROZE TR | DTV K Ol DR 3
HMEHIIH Y EH A,
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