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BNEY, HoT. FIAE BAICELMIITON, RESNTLSEYMEZHNI0A ISHERELLBENHYET .

AR Y SO, 10AISEAZT LA S EMRNET. LLARDAEYMENICANBZONSEITHRYET Lo EHED EYMENEL - ELHIE D LM R
EDEFRT, TFIBZITHEIUNEE (rollyield) IEFEEN  CHIERIBELRDIELHNIEEELELGDIELHYET . COEYMPENIHNSTIEN (Z DD ERITEE
LEWBDELET ) I8 (/NPT —T 423> :backwardation) 1 ($ 5 DG EAD S W FI DT tE D 75 AN EE DG EA D S MR FI DR ILE R TR EZERRL
F9.) THAHERICIE, 10AREYMRHADTIN, 11AREHDEHIVIENER TTOA, TREZIASIIRBINRELEFS . BRERITETN TN LSEYRE
HORIZIE BEICHEHEOBARARFR T HLETLTNDEDLHL—A T FHEIEICHEELTLSRTEHYFEE A,

BIZ. BRERICRBEN TS —EDE&ICIE, BEIZ, TIEE (3222 T contango) ITIG TREIENTE-LDLHYET , IRETIH L. MK Ot
MHERADLDIYL HIERADELDDANEL O TNSITIEDIETT  HEDERTIGICEVWTHEMRNFELLGVEDFEREL T, IFBAITHESINE ]
YA FREGYRET, SO BREHRVE-—BERIEROMECEZENRV, TORBRELT, YD LGRERFRE. E—<//DLIGRERETE. B
EEREERRVARER LSREERDMENATEISIEETNAHYFT ., BIC. ChizLY, ERERICE T HAEYZHN R VR EMRNIET IL—
LN=T B3 AERYERBIZEVWTRVLONTLSLDEIFERS= . KR OEET MO N RLLIEDFEMNZIRMETRLTLDES . MERICELD
MTHEERIFTTEHRY/RZIRENL-0SNDAEENHYET . LML BEDERTHICHE VTR (RITFEH) AFET S LITL-> T, BEIRICI FiR
AITHSRIE 1M AT REGD (RIETFREGD) EVIETRHBYER A BEMLGRBR(CHSIIBNRBRICRR TN EIN L, EMBBROIRICIKEFLT
WET, MeahiRi&F. REDFBHMERTHEMENICEL. YN0 MEEOMEEREZRET ST TRLELDZVWEY , BREVRIROEES HEH HA
BEGOTVD (BETHAYDEYBIRELS TS ZEICIE. ZDMDOERANETRLTHSET NIEL RITEG> TV S IR N BRMIIZELGO TS
ARy MEAE ISR L TUKIZR- T, BT S HERT LRI HEALHYES, IBHDSESIZE. RADERNELFTT.
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PANESE 3 PPN =T f—T T TR TAET 4T 4+ F 2T 4— X UIFT VR
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B4 ETF BX 2T 4— X e XA e o R=— 3T R
(= —K 1689)
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(TEL 03-6438-5660)

ETFS KIRT A LR E(EFE (W AETE) (BT 5 H 4% OBIREFEIA

1. EETFO 04 (k31454 H 6 H 4-Rii0FRF (@ R UKRFEI2019454 H 5 H -4 45F5) HLTE)

1,125,861,109 H

2. FGETFOEPEMREE (FR%314-4 H 6 H 4-Rii0kF (m R FFEI20194F4 H 5 H 414 458 Bi7E)
(FRETFOE FERFEIT. FBETED 03I FRETFO— O HT-V OB FEFALZ LU CEHELTWET, HAM
~OHE, FRk314-4 A 6 H F-Rij6 R (=2 —a —ZEF20194F4 H 5 H A& 5Rp) BIEED 7 /L — L/ — 712 &
AL — R (LERL=111.71) ICXVEELTVWET, )

3,868,343,914 M ( 34,628,447.89 KR /L)

3. FGETFO—O&H7-DDOEFERE (Fhk314-4 H 6 H 4-ai0kF (m N FFEI20194F4 H 5 H 414 488 BiTE)
(EGETEF— O Y470 D& PERAIT, B R DY H 1L ARFCa L R GEREGG [T CORG | 3 & T L& . fi2K
DB RET 2K ESE TG T IS ESILDIE SO MEE AW T, v N UK R B F AR B E DS D EL T
HEINTOET, AARH~OHE L, SERR3 144 H 6 B F-Ri6HH(=2—3— 7201944 H 5 B - #5H)
BWIEDT N —bN—=TZ LA 5L —F (LKL =111.7T1F) IZIVEELTWET, )

3.436 [ ( 0.03 >KR~/L)

4. BIBETEO— RSB OEPEFAD H 2 OAfiks O ZLEIE &5 E OFRIE ORI D H 2 O ZLBIE O FefE=R
(CER31454 7 6 H AFRiT0RF (o R BffE]12019474 H b H A% 4F5) B4

0.00%

(B%) THEROFER

FEETFD R E DFRIED

— OH7Y DG FEEH _ ME X 100 (%)
A X H O BGETFO AIEEH O

—AHT-VDE HEEE K E DFEEEDOHKAE

5. @— LA — N—BFOFELLITDONT

BERDE-—ERERL. BEOEHHDEYMRNMNSMEMFESNET A, BEEMRNE, BEHAEMAE, BEDEYRNICTRYBRZ S IBENEL, COT0
TRIETFIEZ (rolling) IEMFITNFES , B—ERIERERA T HIGIAT LISEYENIL. TORPAEMLE, MR HE DB HADRHLDEMEZMIZANEZ
BNFEY, HoT. FIAIEL 8AICELMTITON, RESNTWSEMRNNI0AISHILLEHEEAHYET .

R AEB Y DD, 10AITEHZ DR 55 ME NI, LLIARDEMRMNICANBZIONSZLITBYFET , 1oL RN MR EL - EL R D LYK
EDEFRT, TFIBZIZHEIUNEE (rollyield) IEFEEN, CHIERBELDELHNITERKRLELHIELHYFET  COEMRBIHNDHEN (ZDMDERITEE
LEWEDELET ) IE 8 (/NI T—T 1232 tbackwardation) | (HAS DiEEAD KM RFIDEAE DA LN EEDEHAD M EZFI DR ICLER TR EZERRL
F9.) THAHERICIE, 10AREYMRHUDTEN, 11AREMEHNIVIENMER TITOA, TREBAITHSIIRBINRELEFS . BRERITETNTLLSEYR
HOFIZE, BEISEHOBMBMN R T HLETLTVDLDIHES—A T FRIIEICHEELTOSRTEHYFEE A,

B2, BmERICRBENTVNS—EDERICIE, BEIC, TEH (3222 T contango) TG THREIEN TELDILHYET, IBHTIH LT, EWRLIDHEE
AEHERADHLDEYE. BIERADELDDANEL O TS HIZEDETY  FENEATIZICENWTHEBAAFELLGVIEDHEREL T, ITRBZITHSINE ]
PRATREGYRES . CO-O. BmERRVE-—EREROMEICELZEN RV, TOBRELT. VMO LERERET. E—~ (V0 LGKREEE. Bm
LEREERRVEMEHR LEREERDMENATEITIEENAHYET . BIC. ThIZKY, BRERICE T A MRN R U RILE £ MRMIETT IL—
LN=TER3r AEYERIZEVTRVLOATOSLDLIFERS-O ., EMHMRDOEEST LM N RLLIEDOHE BN FTIRHETLTLDEGE . MERICELD
MCTHEERIFTEHRY/RZIRENL-0SN DRI HYET . LAL. BEDERTIHICE VTR (RITFEH) AFET S EITL>T, BEIRICTFi
ZITHSWRBINRAFRELGD (RIFTFRERGD) EVWSETRHYFER A BEMGRBACHSIIRBEARRICRET 50 ESIN L. EYBIROMIRIZIKELT
WET, MR &L REGHEHEETHEMENICEAL. EMENOMEFEDOMBRERBRGRE I 7 TRLZLDEVWET, B M EYERORET HEH A
HREGOTOWS(BETAYDEYRIREGOTND) BEICIE, TOMDERNETRLTHAHET NIX, MRIELLE > TO D EYEE AR IZELEoTVS
ARYMEAZ PR L TUKIZH ST, EET A HERE LR ITHEALHYES IBHDZRICIE. RADERNAELET,
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Securities
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Rk 314F 4H 8H

SERFE TENA A—Tf—TT TR TET AT A4 BF2) T 4—XUIT VR
RF=E b — e g— X
RS ETF X% 27 4—X e~ XA 1 /X=— I T RN
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A8t TMI SV E R E AT
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(TEL 03-6438-5660)

ETFS WTI JiiH _ESEEE sEURIHETE) (2835 H % OB/RFIH

1. EGETFO 04 (k31454 H 6 H 4-wii0fF (o R UKREE1 2019454 H 5 H 4-14 45 Bi1E)

73,776,696 H

2. FGETFOEPEMREE (FR%314-4 H 6 H 4-Ri10KF (m R FFEI20194F4 H 5 H 414 48 BiAE)
(FRETFOE FERERIT. FETED 03I FRETFO— AHT-0VOEFEFALZ LU CEHELTWET, AN
~OHET, FRk314-4 A 6 H FRii6 R (=2 —3—ZEFf20194F4 H 5 H AF &5 Rp) BIEED 7 )L — L/ — 712 &
B8R — R (LERL=111L7T1M) 12XV EEL TV ET, )

76,018,076,247 M ( 680,494,819.15 KR /L)

3. FGETFO—O&H7-0VDOEFERE (Fhk314-4 H 6 H 4-aii0kF (m R FFEI20194F4 H 5 H 414 458 BiTE)
(EGETF— O Y70 DOEPERAIT, B R DY H L ARFIa L R GEREGG [T CORG | 3 & T L& fi2K
DBERET 2K ESE M TG T IS ESILDIE O MEZE AW T, v N UK R B A% AR B DS D EL T
HEINTWET, AARH~OHE T, SEE31454 H 6 B ZFR6Ri (=2 —3— 7EE1 2019454 H 5 H 4+ 58F)
BWIEDT N —LN—=TZ LD 8L —F (LKL =111.7T1F) IZIVEFEL TWET, )

1,030 M ( 9.22 KKJL)

4. FETFO 080D ERERED H 4 Ok O ZBIE L5572 OISO RAED B« O EBHIRO TS
CERE3 14 6 B P RTORE (m R ERI20 194844 5 B /P ARDILLE)

0.00%

(B%) TlEROFER

g FBEETFD i TE DFEFE D h
— HHVDOE PER e X 100 (%)
AE 26 H O ESETFO CIN=E =N

\_ — O HT-D DG R i TE DFERE D FAE _/

5. @— LA — N—BFDOFELLITDOUNT

FERDE-—BERERL. BEORHPDEYMRNNSMEMFTSNET A, BEREMRNT, BmPAEMAE, BEDEYRNITTRYBRZ L IBENEL, COT0
TRIFTEMZ (rolling) JEFFIENFEY , E—BMRIERERAT SMEIFT LI5EYMRIIE, T 0B EMAE, EHEICHAE O BB DRHRD EMRMIZANEZ
BNET, MoT, FIAE BAICELMTIToN, RAESNTLSEYRKAI0A ISHERELLBENHYET .

FrRINEB T HICDON, 10 AICEHRAZ DA HEMENE. 11ARDAEMENICANBAONAZEITHYET , Lo L EHED MR EL - ELHA K D LMK
EDEFEE, TFIEZITFESUNZE (roll yield) JEMEIEN, CHIERNBEGDIELHNITBEELLDELHYET . COEYMEMITH M STIEN (ZDMDERITEE
LEWEDELET ) IEE (/NI T—T 123 tbackwardation) | (H 5 DiEEAD KR FI DG DAL EEDHEHAD KW EZFID MR ICLER TR EZERRL
F9.) THAHERICIE, 10AREYMRHMDTIN, 11AREMEHIVYIENER TITON, REBZIHASIIRBINRELEFS . BRERITETNTLLSEYR
FHIDHPRIZIE BEICHEBORARARR T H_LETLTVDEDELHL—A T, FHEAEICHFEELTLSRTEHYEE A

B2, BREHICRBENTOS—EDERICIE, BEIC, TEE (3222 T contango) TG TGN TE L DIHYET, IRHTIZ LT, EWRHD(HEE
AHIERADELDIYL. HIERADELDDANEL O TNSITIEDIETY  HEDERTIGICE VW THEEAFELGVEDFEREL T, IREBAITHINE
PAYAFREGYRET, D=, BRIEHRVE-—AREROMEICEZENRY ., TORRELT, Y/ OLGRERTE. E—</ID0LIGIREETE. B&R
LEREERRVEAER LSREERDMENATETIEEINAHYET . BIC. ThIZKY. BRERICE T MM RV RILE L MR T IL—
LN=TER3r AEYERICEVWTRVLGATOSLDLIFELGD=O ., EYHROEEYT LRI NELLIEDHEHNFIRHETLTLDEE. MERICELD
MTHEERIFTTEHRY/RZIRENL-0SNDATREENHYES . LML BEDEGRTIHICE VTR (RITEH) AFET S EISL> T, BEIRICTFif
ZITHSURIE IMRAFRERGD (RIETIREGS) EWVSIETRBYFER A BEMLGRBZ (CHSIRBNRRITERTHEHEIN L, EMRROIBRIIEKELT
WET, MEYRIRIEE, BLRSERZE T HEMENICEL. EMENOMEEOBERERET STTRLEZLDZVWEY , BREYRROBEEY 585 A%
EGOTLD (BETAYDEYRIIRELEOTLD) BEICIF. ZDRMDERALTEL THAHET NIL MREIIEG> TS EMIERAERBIZEHLE-TNS
ARy MEAEITYRL TULKIZHE-> T, BEET HERE LRI HERLAHYES IRBMOGSIZE. RADERNELET,
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RF=E b — g —2 X
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#EW=—K 1691)
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(TEL 03-6438-5660)

ETES HYV ESEEIEEDYIVETE) 2R84 5 H 4~ OB/ R

1. EGETFD 0% (k31454 A 6 H 4-ai0RE (0 R EFE20194F4 A 5 H 414 455 BiTE)

277,981 H

2. EGETFOEEWREE (CFRk314-4 H 6 H 4-Rij0FF (2 R FFE120194E4 H 5 H 1% 485) BIAE)
(EBETFOEPEREEIT. FIBETFO 0 FEETFO— O H-VOE EAEZ L CEHELTWET, AN
~OHRENT, PR3 1454 A 6 H ZFRi6FRF (=2 —3 — 7 RFfE20194F4 H 5 H 145 BIFED 7 )L —Lb—7 |2 &
A8 — R (LERL=111.71M) I2XEELTVWET, )

795,100,877 M ( 7,117,544.33 KR/L)

3. FGETFO— O &HT=0 D& ERE (%3144 H 6 H A-Rii0EF (mo R FRFE120194F4 H 5 H 414 4R BiAE)
(F3BETF— O 4720 OERERRIT. 0 R DY H %A IC o RUEEARIGS BT CORB 23 T L% . 55k
B RET DK EE TS T 12 ICHEE SILDFEEOIEE W T, v RURFA IR B AR ARFBRAE DS DL LT
HEINTCWET, AARH~OHE T, SEE3144 H 6 A FRi6Ri (=2 —3—7EFE]120194E4 H 5 H 4+ 58F)
BAEDT N == LD 8L —F (LKL =111.7T1F) ICXIVEELTWET, )

2,860 [ ( 25.60 KK/L)

1. LBETEO— N BT OERERED H % Ol DL BIELH5E DIREORAED B 4« OLBIEO TERER
(EAL314E4 7 6 7 /7AW (0 R RERI20194E4 A 5 H /7 4R BL7E)

0.00%

(35) TeE=E i

EGETED K E DFEREED

— O HIYDOE PERH _ RE X 100 (%)
AIE A O FBRETEFD AIEZEH O

— OB D& FEEE K¢ E DFEAEDFAE

5. B— /L — —EEDIERICHOWT

BERDE—ERERI. BEOHHDEMRAASMEMFSNET A, BEREMRNIE, BHAEE, PEDEYMRMICTRYBZ S IBENEL, COT0
TRIETFMEZ (rolling) I EMFFIETNFEY  B—BERIERERA T G| AT LISEYRNIL. TOEPAELE, BHRTIHE DB DOREDEMEZHNIANEZ
BNEY, HoT. FIAE BAICELMIITON, RESNTVSEYMEZHINI0A ISHRELLBENHYET .

FrEAEBE Y HICDh. 10 A ISEAZTNA S EMENET. LLARDEYMENICANBAONSEITHRYET 1oL AN EYMENEL - ELHIE D EYMER
EDEFRT, TFIBZITHIUNEE (rollyield) IEFEEN, CHIFRBELDELHNITREELLELHYFET . COEYMENIHADDTHIEN (ZDMDERITEE
LEWEDELET, ) EE (/NI T —T 123 tbackwardation) | (B D@D MR FIDMEIE DAV EFED HEHAD KM EZFDMAKICLER TR EZERRL
F9.) THAHEHRICIE, 10AREMRHDTEN, 11AREMRZHIVIENER TTOA, TREBAIHSIIRBINRELEFS . BRERITEFTN TV SEYE
HodIZF BERISEHROHRARFRT HEEZTLTVDIDELHLH—A T, FHEEICHEELTLSRTEDYEE A,

BIZ. BRERICRBEN TS —EDEMICIE., BEIZ, TIEE (3222 T contango) ITIG TG SN TE-LDLHYFET , IBHTIH L. MK O
MNHERADLDEYE. BIERADELEDDAANEL O TVNEHIBEDCETY  FENEATISHICEVWTHEBAFELLGVIEDHEREL T, TRBZITHSINE ]
PNIAFTREBYRFES . CO-O. BRERRVE-—EAREROMEICELZEN RV, TOHBRELT,. VMO LERERET. E—~ (/0 LGKREEE. B
EEREERRVARER LSREERDMENTEITSIEETNAHYFET ., BIC. ChizLY, ERERICS THHAEEY RN RV RALEMRNIET IL—
LN=T B3y AEYHEBIZEVTRVLONATVSLDEIFERS-O., SR DOEEST LM N ERLLIEDOFEHNZIRHETRLTLSEE . MERICELD
MTHEERIFTEHRY/RIZIRENL-0SNDATEENHYFET LAL. BREDERTHICHE VTR (RILFEH) AFET S LITL-o T, BEIRICI FiR
AITHSRBINRAFRELGD (RIFTSRERGD) EVWSETREHYFER A BEMGRBEZHSIIRBLNERICRET 50 EI0 . EYRIROMIRIZIKELT
WET, MEMBiR &S RLG5EHEATHEMENICEL. EMENOMIEFDMERERBAGRE I 7 TRLEZLDEVWVET, B RYBIROREET HEH A
HEGOTLD(BETHYDEYRIRELGOTND) BEICIE, TZOMDERNETRL THSHET NIX, BMRIELLE ST D EYEE AR IZELEoTINS
ARy MEAE YR L TUKIZH T, EE T I RIE LR I HERNHYET B DB EIZIE. RADFERNELFTT,
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SERFE TENA A—Tf—TT TR TAET AT A BF2) T 4—XUIT VR
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RS ETF X% 27 4—X e~ XA 1 /X=— U T RN
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A8t TMI SV E A EE T
HYE )1 F5E.
(TEL 03-6438-5660)

ETFS 7/ 3= A FIRFEEZE(TAVIETE) I2B45 H 2« OB RFHIE

1. EGETFO 04 (k31454 H 6 H 4-wii0fF (o R UREE1 2019454 H 5 H 4-14 45 Bi1E)

11,752,060 H

2. FGETFOEPEMREE (FR%314-4 H 6 H 4-Rii0F (m R FFEI20194F4 H 5 H - 14 48 BiAE)
(FRETFOE FERFRIT. FHETED 03I FRETFO— AHT-V OB AL LU CEHELTWET, AN
~OHREIT, FRk314-4 H 6 H AR Ri6FF (=2 —3 — 75201944 H 5 H 1450 BIIED 7 /L — L/ —7 |2 &
HERE— R (1LERL=111L7T1IMA) 12XV EELTWET, )

3,860,518,106 ( 34,558,393.21 KR/L)

3. FIGETFO— OBV OEFERE (LRk314E4 H 6 H F-aij0kF (mo R BFE20194E4 H 5 H -4 485 BiAE)
(FEETE— O 4720 OEPEREIT. 2 RO B %A IC o RUEEERB I BT CORS I & T L% 55k
DB RET D KE TG TR ICHEE SO OEE W T, U R R R B F R ARFBEDS D EL T
HEINTWET, AR ~OHE T, SER314E4 H 6 B F-Rij6H (= 2—3 — 7IFE]20194E4 H 5 H 4% 51)
BIEDT N—LN—T LB 23— (KR VL =111.7T1F) IZIVEHELTWET, )

328 M ( 2.94 KRV)

4. LSBETRO — 1ibT=D DY BERAD A 4 Ok OZEBIE L F E D IREEORED B 2 0 ZSBIR O T
CEH31AFAA 6 HZFRTORS (R R RRI2019454 F 5 B 4 (4 AR BA(E)

0.00%

(%) TEfE=ROGFHHA

EEETFD K E DFEED

— L) OB PR _ X 100 (&)
AR O LGETEFO A= EH O

— 170 D& FEHH FFE DFEEEDHAE

5. m— LA — —BFDOEIEIZHOVNT

FERDE-—BERERL. BEORHPDEYMRNNSMEMFESNET A, BEREMRNE, BmHAEMAE, BEDEYRNICIRYBRZ S IBWENEL, COT0
TRIITFEZ (rolling) | EMFIETNFES , B—BERIERERA T HEGIAT LIGEYRNIL. TOBPAELE, BHRTHE DB DR LD EMENIANEZ
BNET, RoT. HIAE BAICELMTIToN, RESNTLSEYEKAI0A ISHERELIBZENHYET .

FrfEAEB Y DD, 108 ISEHZ DR 55 MENIE. LLARDEYMERMICANBZIONSZLITBYFET , 1oL HHED AR EL - EL R D LYK
EDELIT, TFIBZ ISR (roll yield) IEFEIEN, CHIFRBEGDELHNITEXELGLELHYET . COEYRMIH N STEN (ZDMDERIFEE
LABEWEDELET ) TH# (/NI T —T 123> backwardation) 1 (HA5E D EEAD e MK DMAE DA L EIEDFEEAD EME LI DEIR ICLERTEWNIEEERL
F9.) THAHERICIE, 10AREYMRHVDTEN, 11AREHMEHIVYIENER TITOA, REBAITHSIIRBINRELES . BRERITETNTLLSEYR
FHIDHPIZIE BEICHBOHARARR T H_LETLTLDENDLHL—A T, FHEIEICHFEELTLSRTEHYEE A

B2, BREHICRBENTVS—EDERICIE, BEIC, TEH (3222 T contango) TG TREIEN TE =L DIHYET, IBHTIH LT, EYWRLID(HEE
AEHERADHLDEYE. BIERADELDDAANEL O TS HIBZENDETY . FEDEATISHICEVWTHEBAFELLGVEDFBREL T, TRBZITHSIINE )
MAYAFREGYRET, D= BRIEHRVE-—AREROMEICEZENRY ., TORRELT, /IO LGKRERTE. E—</I0LIGRERET. B&A
EEREERRVEAER LEREERDMEATETIEENAHYET . BIC. ChIZKY, BRERICS T MM R VR £ HRMIETT IL—
LN=TEm3r AEYERIZEVTRVLGATVSLD LRGSO, EYHRDOEET 2RI N ERLLIEDOH BN TIEHETLTLDEE . MERICELD
MCTHEERITTEHRY/XZIRHNL-0SN DA REENHYES . LML BREDESRTIBZIE VTR (RITEH) AFET S EITL>T, BEIRICT T
ZITHSWMBINRAFRELGD (RIETFRERGD) EWSETREHYFER A BEMGFRIBA(CHESIIRBEARRICRE T 50 ESN L. EYBBROMIRICIEKELT
WET, MEYRIRIEE, BLRSEHRZE T HEMENICEAL., EYMENOMEEEOBEREREI STTRLEZLDZVWEY , BREYRROBEEY S8 5%
HREGOTWS(BETHYDEYRIREGOTND) BEICIE, ZOMDERNETRLTHAHET NIE, MRAIIELLGE > TO D EYEIE AR IZEEoTVS
ARYMEAE PR L TUKIZH ST, BT A ERE LR ITHEALHYES, IBHDZRICIE. RADERNELET,
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ETFES 4 PG (E3EERETE) 12B4 % H 2 OB R HI1H

1. EGETFO b4 (k31454 H 6 H 4-wii0FRF (m o R UKRFEI2019454 H 5 H 414 4F5) HiLAE)

8,002,514 H

2. FHETFOEPEMREE (FRk314-4 H 6 H 40k (m R FFEI20194F4 H 5 H 414 48 Bi7E)
(FIRETFOEFERFEIT. FBRETED O FRETFO— A HT-V OB FEFALZ LU CEHELTWET, AN
~OHEE, k3144 A 6 B FRij6 R (=2 —a —ZEEf20194F4 H 5 H 445 BIEED 7 /L — L/ — 712 &
AL — R (LERL=111.71M) I2XEE L TWET, )

24.064,390,467 ( 215,418,408.98 KK /L)

3. EGETFO—O&H7-DDOEFERE (Fk314-4 H 6 H 4-ai0kF (m R EFE20194F4 H 5 H 414 485 BiTE)
(EGETF— O 470 DOEPERAIT, B R DY H 1L AR a L R GEREG [T CORG | 3 & T LI, f2K
DNBRET 2 KE S TS TR ICHEESILDIREOMEZ AW, v N KR R B A AR B DS D EL T
HEINTWET, BAARH~OEE T, SEE31454 H 6 B ZFRiI6Ri (= 2—3— 7KEE 2019454 A 5 H -4 51F)
BWIEDT N —DbN—=T LA 5L —F (LKL =111.7T1F) ICIVEELTWET, )

2,988 [ ( 26.75 KKL)

1. EBETFO— NS0 OEFEHAD H « DI OB LN EOEORIED 7 % OEBIEO T
CEAR3IAEAA 6 B /P RI0WE (72 K2 AREI20194E4 1 5 B /P # 41) BL7E)

0.00%

(B%) THEROFER

FEETFD B E DOFEIED

— OBV D& PEEE I X 100 (%)
AiE % H O EGETFD AEZEH O

— OB D& FERE K TE DFE IR DR

5. B— LA — N—BFOFELLITDONT

BERDE—BERERL. BEOEHDEYMRNNSMEMFSNET A, BEREMRIE, BEHAEMAE, BEDEYRMICTRYBRZ S IBENEL. COT0
TRIFTFRIZ (rolling) JEFFIENFEY , BE—BEMRIEREEA T DIMEIFT LIGEY KT, Z 0PI MAE, BmHETITHE DD RHD EMRMIANEZ
BNEY, RoT. FIAE, BAICELMIITOoN, RESNTLSEYRMINI0A ISHERELLBENHYET .

FrREIOEE T DO, 10AITEAZT L Z 5EMENIE. 11ARDEMENICANBZIONDZLITHYET , Lo L EHED MR EL - ELHA K D KWMLK
EDEFT, TFBZITHEIUNEE (rollyield) I1EFEEN  CHIERBELGDELHNITEELELGEHIELHYET . COEYERMIHMNDITEN (Z DD ERITEE
LEWEDELFET, )38 (/NI T—T 123> :backwardation) | ($A5E D EA D SE MK D A& D A A ERA D FHEA D S MR F DM (TR TRV S EEEBRL
F9.) THAHEHERICIE, 0AREYMRHMDTIN, 11AREMREHNIVYIENMER TTON, TRBAITHIRBINRELTFYS . BRERITETNTLLEYR
HOFICE, BEISEHOBMMN R T HLETLTVDEDLHES—A T FRIEICHEELTOSRTEHYFE A,

BIZ, BmEBICRBRENTVNS—EDERICIE, BEIC, TEH (3222 T contango) ITTGTHREIENTELLDIHYET , IRETIZ LT, EMWELIDIHEE
AHERADLDIYL HIERADELDDANEHL O TNSITIEDIETY  HEDERTIGICE VW TERNFELLGVEDFEREL T, IFRBZITHIUNER
PAYAFREGYRET, SO BRIEHRVE-—BARIEROMEICEZENRY ., TORBRELT, YO LGRERE. E—</I0LIGIRERETE. B&R
L REERRVBEMAER LEREERDMEATEITIEENAHYET . BIC. ThIZKY. BRERICE T MM RV RILELMRMIETT IL—
LN=T B3y AEYERICEVTRAVOATODLD LI ERS=O., EMHROEEST LM NELLIEDHEHNFIRMETLTLDES . MERICELD
MCHEERITTEHRY/RIZIRENL-0SNDATRERENHYET . LAL. BEDERTIHICE VO TIRSE (RITEH) AFET S EITLo T, BEIRICTFiR
ZITHSUREE IMRAFTREGD (RIETSREGS) EWVSIETRHBYFER A BEMLGRBZ(CHSIBNRBRICRETEHNEIN L, EMRROIKRIIKELT
WEY, MR &F. REDFBHERTHAMENICEL., aYENOMEEREOMBERBZRET ST7TRLELDZVWEY , BREVBIROEET o HAE
HETOTLS (BETAYDEYRIIREGESOTLD) BRI TRMDERALTEL THAHET MK, BRBIIEG> TS EMIER BRI HIZEH Lo TLNS
ARy MERE IR L TUKIZR LT, BE T RIS ER T HERLSHYET . IBHDISZSIZE, RADERNELET,

1/



ETFS —vw& )L LIBIEE(ES

N

Securities

[Padiaso11]
Rk 314 4H 8H

ZANESE 3 PPN =T 4—T T TR TAET 4T 4+ TF 2T 4— X UIFT VR
RFE I — g —2 X
B4 ETEF X 2UT 4 — X RXI AR o =—JIF R
#F=2—FR 1694)
RFE b —eTg— X
&84 TMI SV E R EE T
Y2 TS E
(TEL 03-6438-5660)

ETFS =4V B EEFE(=y/VETF) IZB99 5 H 4 OB REIA

1. BERETFO 04 (ER%314E4 A 6 H a0k (mo R UBFE20194E4 A 5 H 414485 BiAE)

42,014,245 H

2. EGETFOE FERREE (3144 A 6 H -Rij0KF (m R HFE20194-4 A 5 H #4485 BLTE)
(EBETFOEPEREEIT . FIBETFO 0 FEETFO— O HI-V OB EAEZ L CEHHELTWET, AN
~OHRENT, PR3 1454 A 6 H ZFRi6FRF (=2 —3 — 7 RFfE20194F4 H 5 H 145 BIFED 7 /L —L—7 |2 &
A8 — R (LERL=111.71M) I2XEELTVWET, )

59,744,592,349 [ ( 534,818,658.57 KR /L)

3. FGETFO— OB D& A (%3144 H 6 H 4-Rii0EF (Mo R FRFE120194F4 A 5 H 414 4R BiAE)
(EGETF— O ¥ OEERRIT, v R DY H AR ARFICa U R GESRIG I FT CORG 23 T LT1& . fadk
PMBRET DK EE TS T2 ICHEE SILDHEEOIEE W T, v RURFA IR B A2 AR DS DL LT
HEINTCWET, AARH~OHE T, SEE3144 H 6 A FRi6Ri (=2 —3—7EE1 2019454 H 5 H 4+ 58F)
BEDOT N —2 =T 28B4 —M(1LAR LV =111.7T1H) IZIVFHEL TW\ET, )

1,405 M ( 12.58 KK/L)

4. _ESETRO — 1IN OB HERAD 7 2 DA OZEBIE LR E DR ED P 4 0 ZSBIR o T
CTHe31424 1 6 H ZFRI0IS (2 R ARI2019424 7 5 H - (AR BLE)

0.00%

(35) TehE=E D7

FEETFD B E DI D

— O HIYDOE PERH . RE X 100 (%)
I H O FIGETFD AIEZEH O

— OBV D& ELE K& DFRFE DHAE

5. @— )L A — R —FOFELRIZHOVNT

BERDE—ERERIT. BEOEHDEMRAASMEMFSNET A, BEREMRIE, BHHAEAE, PEDEYMRMICTRYBRZ S IBENEL, COT0
TRIETFEZ (rolling) I EMFFHIENFEY , B—ERIERERA T HEGI AT LIGEYRNIL. TOEPAELE, BmHRTIHE DB DOREDEMEZHNIANEZ
BNEY, HoT. FIAE BAICELMIITON, RESNTVSEYMEHINI0A ISHERELLBENHYET .

FrEAEB Y HICDh. 10 A ISEAZTNASEMERNET. LLARDEYMENICANBAONSEITHRYET 1oL HHEDEYMENEL - ELHIE D EHER
EDEFRT, TFIBZITHEIUNEE (rollyield) IEFEEN, CHIFRBELDELHNITREELHELHYFET  COEYMRNIHADDTHIEN (ZDMDERITEE
LEWEDELET, ) EE (/NPT —T 123 tbackwardation) | (B D@D KM FIDMEIE DAV EFEDHEHAD KW EZFIDMAKICLER TR EZERRL
F9.) THAHERICIE, 10AREMRHMDFTEN, 11AREHMEHIYIENER TITOA, TREBAIASIIRBINRELEFS . BRERITEFTNTLSEYE
HodIZF BEISEHROHRIARFRT HEEZTLTVDIDELHLH—A T, FHEEICHFEELTLSRTEDYEE A

BIZ. ARERICRBEN TS —EDEMICIE., BEIZ, TIEE (3222 T contango) ITIG TG SN TE-LDLHYFET, IBHTIH L. MK O
MNHERADLDEYE. BIERADELEDDANEL O TNEHIZEDCETY  FEDEATISHICEVWTHEBAFELLGVIEDHFEREL T, TRBZITHSINE
PAIAFTREBYRES . CO-O. BRERRVE-—EREROMEICELZEN RV, TOHBRELT,. VMO LBRERFT. E—~ (/0 LGKREETE. B
EEREERRVARER LEREERDMENTEITSIEETNAHYFT ., BIC. ChizLY, ERERICS TH R YRRV RALEMRNIET IL—
LN=T B3 AEYHERICEVWTRVLONTVSLDEIFERS=0., EYHRDEET LM N ERLLIEDOFEHNZIRHERLTLSEE . MERICELD
MTHEERIFTEHRY/RZIEHNL-0SN DA REENHYES . LML BEDERTHIE VTR (RITFEH) AFET S EITLo T, BEIRICI FiR
AITHSRBINRAFTRELD (RIFTSRERGD) EVWSETREBHYFER A BEMGRBZHSIIRBLNERICRET 50 EIM . EYRIROMIKIZIKELT
WET, MEMBiRIEE. RLG5EHEATHEMENICEAL. EMENOMIEHDOMEBREAGRE I 7 TRLEZLDEVDWET, ERYBIROBET HEH A
BEGOTLD(BETHYDEYRIIRELO>TND) BEICIE, TZOMDERNETRLTHAHET NIX, BMRIELLGE > TO D EYEEAERMHIZE Lo TIVS
ARy MEAE YR L TUKIZH > T, EE T I RIE LR I DERNHYET  JEHDIZEIZIEL. RADFERNELFTT,
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Securities

[Pe#iE12]
Rk 314 4H 8H

SEEREE N f—T f—TZ T T AT AT A CxX 2T — X JIFT VR
REH EI)— Vg — R
BEHESA ETF BX 2T 4— X e XA e o R=— 3T R
(= —F 1695)
REH EI)— Vg — R
WAk TMIF S VAR S T
HY FFE
(TEL 03-6438-5660)

ETFS /& BB EEFECNEETE) 1245 H 2« OB REE

1. EGETFO 04 (k31454 H 6 H 4-wii0fF (o R UREE1 2019424 A 5 H -4 45 Bi1E)

110,040,442 H

2. EGETROE WK (CER314-4 H 6 H 4-Rii0FF (m R RrfE120194E4 H 5 H 414 485) BIAE)
(FRETFOEFERFRIT. FETED 03I ERETFO— AHT-VOEEFALZ LU CEHELTWET, AN
~OHEE, ER314-4 H 6 H FRii6Rf (== —3— Z7FFfE]20194F4 A 5 H /P& 5RH)BIFED 7 /L — L/ — 7|2 &
AR —R(LERL=111L7T1IMA) ICXVEEL TV ET, )

6,999,131,657 M ( 62,654,477.28 KK/L)

3. FGETFO—O&H7-DDOEFERE (k3144 H 6 H 4-ai0kF (m N FFEI20194F4 H 5 H - 1£ 455 BifE)
(EGETF— O 47200 E FEERAIL, v RO A PR ARFIZa U R GERIG I T CORG I 234 T L7 . fadk
DB RET DK EEW TS T ICHEE SIVDFEEDEE W T, v RURFR R B 2 ARFBEDH D EL T
HEINTOET, AR ~OHE L, SER3 144 H 6 B F-Ri6HH(=2—3— Z7EFE20194£4 H 5 A ZF-#45H)
BAED T N—Lb/N—=TN L85 —F (KR L =111.7T1F) IZIVEHEL TET, )

3 M ( 0.57 KkRv)

4. BFETFD—AHT-VOE PFEFRD H %2 DAtk O ZZBhilE &4 E DFREEDORAED H %< D IR Ehivg oD el ==
(CERi31474 6 H AFRiT0RF (o R BFRE]2019474 1 5 B A2 455) BAE)

0.00%

(B%) TlROFHX

g FBEETFD B E DFRIED h
— VD& FEE 3 X 100 (%)
AiE X0 O FSGETFO A H O

\_ — A H7-0 D& FEEE FFE D FEREDHAE J

5. B— /)L A — —IFOFFLRIZTHOWT

ERDE-—BERERL. BEORHPDEYMRNNSMEMTESNET A, BEREMRNE, BmHAEMAE, BEDEYRMICIRYBRZ L IBWENEL, COT0
TRIFTEIZ (rolling) JEFFIENFEY , E—BMRIERERAT SMEIFT LI5EYMRIIE, T 0B EMAE, EHFTICHAE O BPADRHRD EMRMICANEZ
BNET, - T HIRIE. 8AIZELMT o, RESN TS EMERIAI10A ICHALLDIGEENHYET .

FrfE AR Y DD, 108 ITEHZUZ 5 EMENIE. LLARDEMERMICANBZIONSZEITBYFET , 1oL RN AR EL - EL R D LYK
EDEFEE, TFIEZITFESUNZE (roll yield) JEFEIEN, CHIFRBEGDIELHNITBERELLIELHYET . COEYMENITH N STENN (ZDMDERITEE
LEWEDELET ) IEE (/NI T—T 123 tbackwardation) | (H 5 DiEEAD KM RFI DG DA N EEDEHAD KW EZFID MR ICLER TR EZERRL
F9.) THAHERICIE, 10AREYMRHVDTEN, 11AREMEHIYIENER TITOA, TREBAITHSIIRBINRELEFS . BRERITETNTLLEYR
KHIDHPRIZIE BEICHBORARARR T H_LETLTVDENELHL—A T, FHEIEICHFEELTLSRTEHYEE A

BIZ, BREHICRBENTVS—EDOERICIE, BEIC, TEH (3222 T contango) TG THREIEN TE L DIHYET, IRHTIH LT, £WRLD(HEE
AEERADHLDEYE. HIERADEDDAANEL O TNOHIBEDIETY  BFENEATIZICENWTHEBANFELLGEVIEDHEREL T, ITRBZITHSINE
PAYAFREGYRET , D= BRIEHRVE-—AREROMEICEZENRY ., TORRELT, Y/ OLGRERTE. E—</ID0LIGRERET. B&R
LEREERRVEMER LSREERDMENATETIEETNAHYET . BIC. ChIZKY, BRERICS T MM RV RILE £ HRNIETT IL—
LN=T B3y AEYERIZEVTRVLOATOSLDLIFELRS=O ., EYHROEEST 2RI N ERLLIEDHEHNFTIRHETLTLDEE . MERICELD
MTHEERIFTTEHRY/RZIRENL-0SNDAREENHYET . LML BEDESRTIZIE VTR (RITEH) AFET S EITL> T, BEIRICI T
ZITHSWRBINRAFRELGD (RIETFRERGD) EVWSETRHYFER A BEMGFRIBACHESIIRBEARRICRET 50 ESN L. EYBIBROMIRICIEKELT
WET, MEYRIRIEE, RS EHAZE T HEYWENICEL., EYMENOMEEOBEREREI STTRLEZLODZVWEY , BREYRROBEEY S8 5%
REGOTUWS(BETAYDEYRIREGOTND) BEICIE, TOMDERNETRLTHAHET NIX, MRAIELLE > TO D EYEE AR IZEEoTLNS
ARYMEAE PR L TUKIZH ST, EE T BRI LR THEAMLHYES, IBHDZRICIE. RADERNELET,
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Securities

[ Pedizs=13]
Rk 314 4H 8H

HHEFETENA A =T =TT TR TAET (T 4+ EF2 )T 4—XUIT VR
RFEHE LI —eg— R
B4 ETF X 2T 4— X e XA e R=—JIF R
BT —R 1696)
RFEH LI —eg— R
i TMI A B EH T
Y2 T E
(TEL 03-6438-5660)

ETFS £90AZL FEBEEEE(a—VETE) \ZBT 5 H 2 OB REIE

1. E3GETFO 04 (k31454 H 6 H 4-wii0fF (m o R UREE1 2019454 H 5 H -4 455 Bi1E)

40,621,019 H

2. FIGETFOEPERREE (CFR%314FE4 H 6 H A-Ri0FF (R R RF[E120194F4 H 5 B 414 4R BiAE)
(EBRETFOEPERREEIT. FIRETFO 0 FEETFO— O H-VOEEEZ L CEHELTWET, AAM
~OHLBEE, ER314-4 H 6 A FRii6RF (== —3 — Z7FFfE20194F4 A 5 H /P& 5 BIFED 7 /L — L/ X— 7|2 &
AR — R (LERL=111L7T1R) I2XEELTOET, )

3,436,679,080 9 ( 30,764,292.18 KK/L)

3. FGETFO—O&H7-VDOEERE (k3144 H 6 H 4-ai0kF (m N FFEI20194F4 H 5 H - 1% 455 BifE)
(EGETF— O 47200 E EFAIL, B RO A /PR 4ARFICa U R GER TG I T CORG 23 & T L7214 . ik
3B RET DK EE TS T2 I CHEE SR ODEE W T, v R R R B 2 ARFBEDH D EL T
HEINTOET, AR ~OHE L, SERR3144H 6 B Rl (= o—3— Z7iFE20194£4 H 5 A 74 5H)
BAEDT N—Lb/N—=TN D577 —F(1LKR LV =111.7T1F) IZIEHEL TQET, )

5 H ( 0.76 KK/L)

4. FRETRO— T DOERERED 1 4 Ok DZEIE L5 OISO EAED 1+ OB OIS
(PR3 144 H 6 B AFRIOBE (i S B RI2019424 5 5 B 740 BL7E)

0.00%

(&%) TR OFH A

g FIEETFD FEE DFEEED )
— OV DG FER _ e X 100 (%)
AiE 2 H O EGETFD AIEH O

\_ — OV OE A W E DIRIE D FE J

5. B— )L A — R N—IFOFELRIZTHOUWNWT

BRDBE—ERERT. BEOEHDEMEAASMEMFESNETH, BEEMRNE, BmHAEMAE, BEDEYRMICIRYBRZ S IBWENEL, COT0
TRIITFBEZ (rolling) I EFFITNES , B—BERIERERA T HEGIAT LISEYENIL. TOEPAELE, BHRTHE DB HADREDEMENIANEZ
BNET, RoT. FIAE BAICELMTITON, RESNTLS AN ISHRELLZENHYET .

FrfEAEB Y B Dh. 10 A ISEHAZ DA 55 MENIE. LLARDAEYMENICANBAONSZEITHRYET 1oL EHED MR EL - ELHIE D EYMER
EDEFT, TFIBZ AU (roll yield) IEFEEN, CHIFRBEGDELHNITBRELGLELHYET . COEYRMIZH N ETEN (ZDMDERITEE
LAEWEDELET, ) MH# (/NI T —T 123> :backwardation) | (Hi5E DG EI D £ MR D EHE D A D EHEDEE D MM DM TR TEWZEEEKRL
F9.) THAHEHRICIE, 10AREMRNDFTAN, 11AREMREHNIVILENMER TITOA, TRBAITHSIIRBINRELEFS . BRERITETNTLLEYR
HIDPRIZIE BEICHBORARARR T H_ELETLTVDELDLHL— AT, FHEIEICHFEELTLSRTESHYEE A,

BIZ, BREHICRBENTOS—EDERICIE, BEIC, TEH (3222 T contango) TG TSN TE =L DIHYET, IBHTIZ L. EYRFDEHE
AEBERADHLDEYE. BIERADEDDAANEL O TS HIZENDETY  FENEATISZICEVWTHEMAAFELLGVIEDHFEREL T, TRBZITHSIINE )
NRATREGYFRFETS . CO-O. BMERRVE-—EREROMEICELZEN RV, TOBRELT. VMO LEREER. E—~ /0 LEREET. Bm
EEREERRVEAAER ELSREERDMENTETIEETNAHYET . BIC. ChIZKY, ARERICS T MM R VR £ MRMIETT IL—
LN=TEm3r AEYERICEVTRVLGATVSLD LRGSO, EMHROBEET 2RI NERLGLIEDHEHRFIEHETLTVSGEE . MERICELS
MTHEERIFTTEHRY/XZIEHNL-0SN DA REENHYET . LML BREDERTHIEV TR (RILFEH) AFET S LITLoT, BEIRICM FiR
ZITHSRB INRAF RELGD (RIETFRERGD) EVWSETREHYFER A BENGFRIBZ CHESIIRBARRICRE T 50 ESIN L. EYMBROMIRIIEKELT
WET, TEMehiRIEIE. BG5BT ATLEMENICEL. EMENOMEMOBEBREGRE I 7 TRLEZLDZEVWVET, EmAYEROBET HEH S
BHEGOTWS(BETHYDEYRIREGOTND) BEICIE, TOMDERANETRL THAHET NIE. BMRIELLGE>TO D EYIEEAERBIZE Lo TINS
ARy MEAE PR L TUKIZH ST, BT D ERE LR T HEALHYES, IBHDIZEICIE. RADERNELETT,
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Securities

[ Pe#ia14]
ERk 314F 4H 8H

SERBE TENA A—Tf—TT TR TET AT A BF2)T 4—XUIT VR
RF=E b — e g— X
RS ETF X% 27 4—X e XA 1 X=— U T RN
#H=—K 1697)
RF=E b — e g— X
A8t TMI VAR EE T
HYE )1 F5E.
(TEL 03-6438-5660)

ETES K& FHEHEEF(REETE) IZBT 5 H 2« OB/ REIH

1. EGETFO 04 (k31454 H 6 H 4-wii0F (o R UKREE1 2019454 H 5 H -4 455 Bi1E)

605,304 H

2. FGETFOEPEMREE (FR%314-4 H 6 H 4-RiT0F (B R FFEI20194F4 H 5 H 414 48 BiAE)
(EBETEFOE PERRZEIT. FIRETFO 0 FEETFO— O HT-VOEEREZ L CEHELTWET, AAM
~OHREIT, FRk31454 H 6 H AR Ri6FF (= 2—3 — 7 R5FfE20194F4 H 5 H 1450 BIIED 7 /L— L/ —7 |2 &
HERE— R (LERL=111L7T1I) ICXVEEL T ET, )

1,186,867,240 M ( 10,624,538.90 KK/L)

3. FGETFO—O&H7-0VDOEERE (FRk314-4 H 6 H 4-ai0kF (m R FFEI20194F4 H 5 H 414 455 BiTE)
(EGETF— O Y470 DOEPERAIT, B R DY H L ARFCa L R GEREGG [T CORG 3 & T L& fi2K
DERET 2K ESE M T T ICHEESILDIE O MEZE AW T, v N UK R B A% AR B EDOSH D EL T
HEINTWET, AARH~OHE T, SEE31454 H 6 A ZFRi6Ri (=2 —3— 7EB1 2019454 H 5 H 4+ 58F)
BWIEDT N —bN—=TZ LD 5L —F (LKL =111.7T1F) IZIVEFELTWET, )

1,961 H ( 17.55 HKL)

4. ESETEO— N &HIZDOEEERAD B 2 Offikg O L BIE LR E O TR OFED B 2 O A TR O e
CEHEC314E4 H 6 B AFRTORE (m R HEfE]2019454 A b H /1% 48R5) HAE)

0.00%

(%) TEfE=ROGFHHA

g FEETFD FFE DFEEED )
— H&HVDOE PER e X 100 (%)
A EH O LIGETFO A2 H O

\_ — OBV D& FEH K& DFRIE DRAE J

5. B— LA — N—BFDOFHELLITDOUNT

BRDE—ERERT. BEOHHDEMRAASMEMFSNETH ., BEREMRIIE, BEHAAEMAE, BEDEYRMICTRYBRZ L IBWENEL, COT0
TRIFTEMZ (rolling) JEFFIENFEY , E—BMRIERERAT SMEIFT L5EYMRIIE, TN EMALE, BHFTICHAE OB DRHRD EMRMIZANE X
BNET, MoT FIAE BAICELMTIToN, RESNTLSEYRIANI0A ISHERELIBZENHYET .

FrRIMNEB T HICDON, 100 AIEHRAZ DA 5EMENE. 11ARDAEMERICANBZAONDZEITHYET , Lo L EHED MR EL - ELHA K D LMK
EDEFEE, TFIEZITFESUNEE (roll yield) JEMEIEN , CHIFRNBEGDIELHNITEBEELLSELHYET . COEYMENITHMSTEN (ZDMDERITEE
LEWEDELET ) IEE (/NI T —T 123 tbackwardation) | (H5 D EAD KR FI DG DA D EEDEHAD KM EZFID MR ICLER TR EZERRL
F9.) THAHEHERICIE, 10AREYMRHMDTIN, 11AREMEHIYIENER TITOA, REBZITHSIIRBINRELEFS . BRERITETNTLLEYR
FHIDHPRICIE BEICHEBDOHARARR T H_LETLTVDELDLHL—A T, FHEAEICHFEELTLSRTEHYEE A,

B2, BREHICRBENTWS—EDERICIE, BEIC, TEE (3222 T contango) TG TGN TE-LDIHYET, IRTIZ LT, EWRHIDIHEE
AHIERADELDIYL. HIERADLDDANELG O TNESTIEDIETYT  BEDERTHZICE VW THEMAFELLGVEDFHBREL T, RBAITHIINER
PAIAFREGYRET, OO, BRIEHRVE-—AREROMEICEZENRY ., TORRELT, /IO LGRERTE. E—V/ID0LGRERET. B&R
LEREERRVEAER LSREERDMEATEITIEENAHYET . BIC. ThIZKY, BRERICS T MM RV RILE L MRMIET IL—
LN=T B3y AEYERICEVTRVLGATOSLDLIFELS=O ., EYHROEET MBI NELLIEDHEHNFIRHETLTLDEE . MERICELD
MTHEERITTEHRY/RZIRENL-0SNDATEENHYET . LML BEDEGRTIHIE VTR (RITTEH) AFET S EISL> T, BEIRICTFif
ZITHSUREE IMRAFREGD (RIETFREGS) EVSIETRBYFER A BEMLGRBZ (CHSIRBNRRICER T EIN L, EYRROIBRIEKELT
WET, MR &(E. BGHBHEFTH5EMWENICEL. £WENOMEHEDOHBERBRET ST TRLEZIDZVWEY  BREYBIROBEES HEH A%
EGOTLD (BETAYDEYRIRELEOTLD) BEICIF. ZDMDERALTEL THAHET ML MREIIELL> TS EMIERAERBIZEHLE-TINS
ARy MEAEITYERL TLKIZHE-> T, BEET S HERI ER T HERLSHYES IRBMOGSIZE. RADERNELET,
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