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Fund name: NEXT FUNDS Dow Jones Industrial Average Exchange Traded Fund
Code: 1546 Listed Exchange:TSE
Underlying index: Dow Jones Industrial Average™ Trading unit: 1 unit
Primary invested assets: Stocks

Management co.:
URL:
Representative:
Contact person:

Nomura Asset Management Co., Ltd.

http://www.nomura—am.co.jp

Kunio Watanabe, President & CEO

Shinichi Masuda, General Manager of Products Planning & Development Dept.
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I 77> ROERRM
Fund Management

1. 2019 4F 2 H R o FARM (2018 4F 8 H 11 H~20194F 2 A 10 H)
Management Status for Half-Year ended February 2019 (August 11, 2018 - February 10, 2019)

(1) BFENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
N ey W4 - THE - T OMOEFE - .
a3y AE iy
TR P R &8 (Mg rE)

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2019 4 2 H HPEH 16,594 (97.7) 383 (2.3) 16,977 (100.0)

HY ended Feb. 2019

2018 4= 8 A 14,121 (97.7) 327 (2.3)
FY ended Aug. 2018

14, 448 (100.0)
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(1546) 2019 4F- 8 A A HREF(E

(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATHE 08K s A %R FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2019 4F 2 A # R 520 130 30) 620
HY ended Feb. 2019
(3) FE¥EqAE
Net Asset Value
1 14 Y FLAEmEE
e i ST (@Vé$§g§f§iﬁfﬁﬂﬁﬂ
Total Assets| Liabilities | Net Assets Net Asset Value per 1 unit
@ @ ©@0-2) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 1)
BAoH BAoH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2019 & 2 A i 17, 021 43 16,977 27, 383
HY ended Feb. 2019
2018 4E 8 A #j 14, 680 231 14, 448 27, 786
FY ended Aug. 2018

2. REHGHOLE

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

% 8
(2018 4F 8 H 10 HEIAE)
8th Fiscal Year
As of August 10, 2018

%5 9 HA R R FH R AR K
(2019 4F 2 H 10 HEIfE)
9th Semi-annual Period
As of February 10, 2019

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

221, 038, 629

174, 156, 028

a—)b e m—
Call loans

62, 000, 565

74,759, 136

=
Stocks

14,121, 240, 817

16, 594, 540, 865

R P i R At D

Derivative evaluation account

15, 610, 982

5, 325, 592

AR

Accounts receivable — other

121, 326, 429

AL 4 4

Accrued dividend receivable

21, 889, 505

25, 036, 884

FEALFERESL S

Customers’ margin

116, 960, 149

147, 519, 807

TRENE PE AR

Total current assets

14, 680, 067, 076

17,021, 338, 312

prE A E

Total assets

14, 680, 067, 074

17,021, 338, 312

i=U{OF
Liabilities

ENAE
Current liabilities

AN A 53 Bt 4
Unpaid dividends

193, 960, 00

AL FEH R
Trustee fee payable

3,922, 942

4, 180, 624

RANZFEE W

Investment trust management fee payable

31, 383, 459

33, 444, 921

RALFI B,

Accrued interest expenses

84

375

Z DAL E

Other accrued expenses

1, 863, 256

6, 149, 453

mEhAE A
Total current liabilities

231, 129, 741

43,775, 373

afies

Total liabilities

231, 129, 741

43,775, 373

LS E DER

Net assets
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TEAGE
Principal and other

JoA

. 4,611, 360, 000 5, 498, 160, 000
Principal

T4
Surplus

PR ARSI PRI EE (A)

. 9, 837, 577, 335 11, 479, 402, 939
Balance at end of current period

(53 Bl (R AR L4

463, 842 463, 842
(Reserve for distribution) J )

TEAREER

Total principal and other 14, 448, 937, 335 16,977, 562, 939

L EE A E

14, 448, 937, 335 16,977, 562, 939
Total net assets

AEMEPERFT

Total liabilities and net assets 14, 680, 067, 076 17, 021, 338, 312

(2) [P RHEISE OFEE 455 E]  Semi—annual Statement of Income and Retained Earnings
(BA7 : 1) (Unit : JPY)

55 8 Wi R FH R 55 9 i R FH LR
H 20174 8 H 11 H H 20184 8 A 11 H
E 20184 2 A 10H E 20194 2 A 10H
8th Semi-annual Period 9th Semi-annual Period
From August 11, 2017 From August 11, 2018
to February 10, 2018 to February 10, 2019
&% Amount &% Amount
= 1
Operating revenue
= VYN
;§E¥@Eéij% 98, 260, 547 153, 260, 886
Dividend income
= IR B,
SR . 319, 935 1, 357, 105
Interest income
GRS 7E E AT
Profit and loss on buying and selling of 413, 247, 254 A119, 410, 548
securities and other
M =] AR
UREE PRI |45 i . . A4, 223,891 20, 870, 259
Profit and loss on dealing of derivatives
A FRFENR S,
E%EE?E$E%£ . A\ 148, 478, 429 186, 227, 134
Foreign exchange gains or losses
T O 15, 276, 859 14, 437, 814
Other revenue
s o A2
E§§€HYEE[3D+, 374, 402, 275 A115,711, 618
Total operating revenue
R
Operating expenses
1] &L
LA 53, 382 35, 241
Interest expenses
=2
AL 2, 843, 964 4, 180, 624
Trustee fee
ZeA A 22,751, 696 33,444, 921
Investment trust management fee
COfE 4, 537, 140 6, 741, 992
Other expenses
A NG 30, 186, 182 44, 402, 778
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Total operating expenses

EEMEUTEERL (D)

R R 344, 216, 093 A 160, 114, 396
Operating profit (loss)

R SUTREF K (A)

344, 216, 093 160, 114, 396
Ordinary profit (loss) T £160, 114,

FREAERAR ST IR (A)

344, 216, 093 160, 114, 396
Profit (loss) ) ) A160, )

— IR AE O R TR AR R 00 Sy B AR ST — R
RN O PRI OSEE (D)
Distribution of profit loss from partial
redemptions

e R eI E KB (A)

5, 212, 830, 474 9, 837,577, 335
Surplus (deficit) at beginning of period ’ ’ ’ ’ ’ ’

T IR S 3 R AR D4R

. . .. 5, 931, 480, 000 2,416, 040, 000
Increase in surplus or decrease in deficit

HRLEAME R © RIS SEINEE ST R BEIH
DHE

Increase in surplus or decrease in deficit
from additional subscriptions for period

5,931, 480, 00 2,416, 040, 00

TR AR D RS 3 R AR e IR

. . . .. 2, 585, 840, 000 614, 100, 000
Decrease in surplus or increase in deficit

BRI P D RIR SR B U RIE AT
PIESE

Decrease in surplus or increase in deficit
from partial redemptions

2, 585, 840, 00 614, 100, 00

SyBod:

Dividends

PR A eI R EE (L)

. 8, 902, 686, 567 11, 479, 402, 939
Balance at end of current period

(3) [ER*]
(R 2T EHNIAR D FIEIC ¥ H1ER)

1. G PE OIS E K O 515 ikl

I EI & L CREMECREME L CR 0 £7,

BRI 5 72 > ik, HIB R O H 2 A MREARIC O\ T T DR #EARE GHE B
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

S ELS |

FHEBIZEY 5 AEITOHOET AWBIFTORET A I FE B I AR TR
LTRYET,

FE S )G

FHE BB T TRABEOZIE B OXEE WS OME CRHMi L Tl 7,
2. SMEHEPE - AUE OARFRBE~OHEFEMIE IR T D /ME G E - Ao BEIX, KA LT, bREICE T 55HE

L IR B O X EF EETEEMG OMEIC L > CEHE L TH D £7,
3.EM - AR OFE BT S HUBL 2 &
RIS L TELS % D BB W T, MECE Y &I THE Y &AL L TR £
j—

BB EREZASAERIC OV TR, JFAIE LTI AR &R B R IR W T, HiZIER )

Flezit L L TR £,

A iRE SR 78 B SR AR

FE HIEMETE L L TR Y £,

URZE R S S | S HR AR

FE HIEMETE L L TR Y £,

AR

FOE HIEAE TR L L TR Y £

4 . IR ORI 2 B9 2 FIHO M@ o ORI 13, TR MR D RO IEA, TTEMEE 2 R WA ITIT A B
AR FICHE SPUAFERE ER TR Y £9, UM OREITH W T EDRHER

_5_
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FEERA L TWETo), B DAMESRMNEIC L o206, YMEEN R 52 &
HdHO ET,
Fio, TIAT 4 TEBINCET 2EZ0ES L. HETHLT IAT 4 TEENCE T
L4 BB E IR LOBRELARTH Y | BSFEA AR T U AT 1 7 H
SIONSG Y A7 OREZIERTHEOTIESHY A,

5. F 0 W77 ROPEFEMIZ, 201848 8 H 11 H2° 5 20194 2 H 10 HE TL Ao
TBh ET,
(PRI R R ICEET 2 350
% 8 M %59 W R R
2018 4% 8 H 10 HEL{E 2019 4% 2 H 10 HEI{E
1. HEHMOKRBIZEBIT 5 ZHEORE 1. PFMHAEMBOKRBIZEIT 2 Z8HEORE
520, 000 [ 620, 000 M
2. FHEHEORBICBITS 1 EALY 70 OMEEDKE 2. PEFHEHBOKRBICBTD 1 BAY 72 Y OREED
#
1 04720 W& PERE 27,786 M 1 H1¥472 0 W& PERE 27,383 1
(&Fhps Sh 2 B4 2 1 50)
& P dh D %ﬁ BT 2 HIE
% 8 M %59 W R HAR R
2018 4% 8 H 10 HEI(E 2019 4F 2 H 10 HEITE
1. BRIt BAE, Wil f OV 1. RIS EXTHRERG BAE, Rl L OZE50

BRI IR Lo SR SRR & LT~ TRl CRME L | F S IRE Eoemipg 3R & LTI~ TRl CRE
TWh7zs, S REKE LA L Rl & ORI H 0 FH | i L T D7D, PRI IREG REE & Rl & o253

Ao HYFEEA,
2. Wi OREHIE 2. Wi OREHIE

R R

(BERFIT#HIR L FHICHT H1ER) ISR LT (BEERFIT#HIR L FHICET H1ER) ISR LT

BYET, BYET,

URZE RS o AT D URAE P it R TAT

T UNT 4 TRGNZHOWTIE, (Z2OMOER) @ 2 T IUNT 4 TIRGNZHOWTIE, (ZFOMOER) © 2
T UNRT 4 TEGIBRICFEER L TR £9, T UNRT 4 THEGIBRICEER L TR £9,

)b - v — RO SERENE N O EE )b - v — RO S EREHE N O EE 5

IS OF BIFEHH TRE SN D120, MREAEXRE IS OF BIFEHF TRE SN D720, MREAEEIRE
fli LT LTS Z & D, SEREMEZ MMl S LTk | MEmPlLTnbd ZEnh, SisREMEz MM L LTk

nET, nET,
(ZDfD7ERD)
1 JEAROKH)
%5 8 14 55 9 A R EH A
H 201748 8 H 11 H H 20184 8 A 11 H
£ 2018 8 A 10H £ 20194 2 A 10H
LUNERT N | 3, 103, 800, 000 A7 7o A<%H 4,611, 360, 000 [
1) B INER E ST ANER 3,990, 600, 000 F{H 3B INER & TTAKE 1, 152, 840, 000
o — AR U AR 2, 483, 040, 000 P o — A0 o AVKH 266, 040, 000 [

2 T UNRT ¢ THE| %
T UNT ¢ TG ORFES . Bl & ORI E L

% 8 (2018 4F 8 A 10 AHLE) %59 WAPRIFHEIRISR (2019 4E 2 A 10 A BfE)
i Lpo%ass (1) BokEE (1)
5% 1 4 e (F) FEAEE A () 5 1 4 el (19) FEMERE (1)
i i
aiezi el
L SfitEp ez Gl
U 281, 427, 333] — 296, 906, 773 15, 479, 440 339, 723, 038] — 345, 048, 630 5, 325, 592
i85S | LIS D ELS |
2T RIS |
E A 197, 515, 742 — 197, 384, 200 131, 542 — - - -

_6_
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KR 197, 515, 742 - 197, 384, 200 131, 542 - - - -
&t - - - 15,610, 982 339, 723, 038 - 345, 048, 630 5,325, 592
GE) Wi O FE 1%
1 5eis|

SHESEMEGIZ DWW T

M OFHEIZ IV TIE, FHREBIZEY 5 2B HOER DG FTORE T 2GR B I RS CHAE L Tk
nET,

2 2RI
DFHE BIZB W TR S OMENER SN TV DHEIZOWTIILLTO L S ICFHE L T Y £7,

OFHHEBIZBWTABTHOZIER (LLF T4EA] EWNET) OXMEREMHGOMERER IN TV IHE
L YEAB TR LREMETRME L Tl £,

@FFE BIZBWTHH A OMBE MRS OMENRRER SN TORWEEIE, UTOHEICE->TEY £7,

cFMEBICYEE B 2 DRSS A EE SN TV DEAITIE. Y% AICR BV ETE > OXI#E R LY
HRGOMEZ S LIZFHRE LIV — 2N TEBY 7,

cFRBICYEH ZB A D MBR PSP ER SN TORWEAIZE, Y%A IR BITWER STV L X#
FRMRGOMEZ VT 7,

2) FHE P BE SE MRS O MMEDA TR SN TORWAEIZONTIE, FHE A OMBIE RS O fE TR L Tk v &
R

K EFLIWGI Ty VRFHPHEH SN TN HDIE TSV EE A,
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