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(EEES = —R 16724)
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(TEL 03-6438-5660)

FIBETF (EF A ETREX 27— X SNERE A CSL)IZBT 2 B 4 OB R$E

BETF EX 2T =X v 1P AR B == U TR (BTFEF 27— ) B FHS I,
A—=T 4 =TT LA AET AT [+ EF 2T 4—XUITvF (CSL) ZAMEHREIEAELT LS TS

PLUF DETFEEIAIC DN, k30421 H 22 A BIE DR IAZMELET,

EIGETE 747 (1486H9)

RS S FZ i el R GIG
1 ETES #6 LS HEERE (9 ETE) 1684 H
2 ETFS =x/)L¥ — RS EEEEFE (=Y —ETF) 1685 R
3 ETFS pE 48 FISHE ISt MVETE 1686 )’
4 ETES e b & (E3E (77 VETE) 1687 H
5 ETFES $8¢4) | 385 5L (BIETE) 1688 )’
6 ETES RIKHA LG EAEFE (1 AETE) 1689 W
7 ETES WTI J5i I 954 (5 7€ JFUHETE) 1690 )’
8 ETFS #VVy EGEEEEE (VI VETE) 1691 W
9 ETFS 7V i=0 L E#EEEE (TMETF) 1692 )’
10 ETES 8 F (536 GRETE) 1693 H
11 ETFS =v/rb BB ERE (=9 VETE) 1694 )’
12 ETES /N B35 {ERE (NEETE) 1695 H
13 ETFS £9H A2 L BB IEFE (a—VETF) 1696 )’
14 ETFS K& FRE(ERE OXHETE) 1697 H
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Securities
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Securities

[Hef & 51]
SRR 304F 1A 23H

SEEEENL A—=T =L T LA AET 4T A+ EFaT (=R VIT VR
REH TIINIH T )
EHEA ETF ¥ 2T 4 —R RO AR 8= —UIF R
= —R  1684)
RFH VAZ2aVNY DYy EV Y
rAw% TMI A IEHE ST
R4 F)INFE
(TEL 03-6438-5660)

ETFS #& BB HEEFE (BEMETE) IZB$5 H 2 OBIRFHIH

1. FBETFO M3k CEAR304E1 A 23 B ZFRiI0RE (A R REHI20184E 1 A 22 H - 1% 4RE) BLAE)

44,822,598 H

2. BEGETFOE FERA (CFRL304E1 A 23 B ZFFT0RF (B R RERI20184F 1 A 22 H - 1245 BLAE)
(ESETFOEPEREEIL. FRETEO O3 EBETRO — Abh7-0 OB EREEZ LU CHELTWET, HAH
~OHFIL, TFRL304E1 A 23 H AFFi6RH (== —a—ZIFH20184F1 A 22 H ZF#5R)BLED 7 /L — L3 —72 &
DAL —R (KR L =110.935M) IZLVEFELTWET, )

44,725,068,721 [ ( 403,164,634.43 K1)

3. BEFETFO— N o720 O pEFR (k30451 A 23 H AFRi0IF (o R IERI20184FE1 H 22 B R #41R5) BIAE)
(EB/ETF— NS0 D& FEFEIL, v R0y B FRABICa R RERIG I BT CORGI 23 T L=, 185K
DB 2 KE S TG TR ICHESNOIREOMEE VT, ne UK IR B FBARFBIEOH DL LT
FRINTOET, HARM~OWEI, FaL304:1 H 23 B FHT6HRH (=2 —a—ZIEH]2018451 A 22 A 4 51F)
BIEDT N— bR =2 LD 88— (KR L =110.935 ) IZLVEHHL T ET, )

998 11} ( 8.99 K1)

4. EB/ETFO— AH-0DOEFEFEHD H % OAfikg OZEBIE SR E OHHEO KA D A 2 O BIFO Tl
CEAZ304E1 H 23 B 2800 (B R IRERI20184F1 A 22 H ZF 4 41 BLTE)

0.00%

(B5) THEEOH IR

FSETED FEEDFREED
— A HI OB FER _ e X 100 (%)
MiE % HO FBRETED AR O

-AHTI-VDOEERA FEE DRI OME

5. I— /LA — N—REDIERIZTONT

BROB—ARIERE. HEDOBRDOEMZNHMER TENET A DREMZNE. BRAEHE HEDOEMRMAITRVRA D IBEHNEL. ZOT
OFRIFTRBZ (rolling) |EFFIFNET . H—ERIEREEM T WG AT LIBEYZNIL. ZOBYAGEALL. BHFICHEOBHORH O EHZHIZAL
BALNET . - T HIZIE AICELMT b, RAESATLDEMZNA0A SHHMELDHELHYET .

B AEB Y HI2 DN, 10AISHHZDR S5 MRNE. 1LARDEMRMICANBEZIONSIEITBYFET Lo AN EMRMN L LR KD EMR
HEDZEL, TRIZITHSUREE (roll yield) JIEFEFN , ChFFIBELDELHNIFBEERDELHYET . COERMBHICHNBTHIBA (ZDHBDOER T
EBLBEVSDELET ) [F# (/1w T—T 123> backwardation) | #ASE DB HD L MR H Dt D 7 AR DB RO EMRZH DML R TENZEZ
BHLET, ) THAHAIF. 10AREMZHOFTAAN, 11AREMRZHLYLBE NI TITOA TRBAICHIIBINRELES . BRERICEEhTY
2EMBAORIZE, BEICEHOYPMAET S EERLTNDLNDLHS— AT EMEIBITHFEL TV SRTREHYEE A,

BIC. BRBRICKBREN TN —EDBERICIE, BEIC, NEH (32 52T contango) ITHF THBI SN TEDIHYET, IBETIHE L. EMRL DS
AEERADLOLYL. HERADLODAHEHLE>TNSTIBOLETT  HEDEHRTIHICEV THMAFELLNCEDHRELT TRBRITHIR
BINRAFREBYEET ., SO0 BRIERRVE—EAREROME BELELNRY. TORRLLT, (/0 LBEREERE. B—< /0 LIBRERE
R.AKLEREEERVERERLBREEAOMESTETIETAHSHYET, BIC. Shicsy, BRIERICET2HHEEMZH RO RYIEEMEH
FTN—LN—T B3 AEMBERICBEVTAVLR TV SEOLFRES-0 . EYHROBEET SHLHPELIBOHEMRITIBHERL TGS, Wi
HICELIMTREERIFTERRG/RZIEEALOSNEAREABHYET . LHOL. BEOER BBV TIES (REHMW) MEETHILIEST. B
BEISTRIBZITHIURE I NTAFRERD (RBTSREGD) EVITETREBYFEE A BENTRIBZITHIIBEARBRICRET HH0ESDIE, EMHHRD
BARITRFLTOET, TEmihRIE . BU2EMEE T 2EM2NIZEL. EMRZNOMIERMOBEREGRET S7TRLILOZVNVET BREMHRO
BET SEMAMEHELS>TNS (BT HYDEMBIRETSTD)BAICE, ZOMDBEEALNLTRLTHEET HIE, ABXEIHEZ> TR EWIEHEAHE
MBS TV AR MBI ITURL TSRS T, BE S 2HEHIE LR T 2EALAHYES . IBHOBERICIE. RADFERMNECET .
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ETFS T 2L ¥— O (S

N

Securities

[fefii & 52]
SRR 304F 1H 23H

SEEEENL A—=T =L T LA AET 4T A+ EFaT (=R VIT VR
REH TIINIH T )
EHEA ETF ¥ 2T 4 —R RO AR 8= —UIF R
(#ti=—R 1685)
RFH VAZ2aVNY DYy EV Y
rAw% TMI A IEHE ST
R4 F)INFE
(TEL 03-6438-5660)

ETFS = 3/LX — RIS (oY —ETF) (2B9% H % OB/RFIE

1. FBETFO M3k CEAR304E1 A 23 B ZFRiI0RE (A R REHI20184E 1 A 22 H - 1% 4RE) BLAE)

22,747,517 H

2. BEGETFOE FERA (CFRL304E1 A 23 B ZFFT0RF (B R RERI20184F 1 A 22 H - 1245 BLAE)
(ESETFOEPEREEIL. FRETEO O3 EBETRO — Abh7-0 OB EREEZ LU CHELTWET, HAH
~OHFIL, TFRL304E1 A 23 H AFFi6RH (== —a—ZIFH20184F1 A 22 H ZF#5R)BLED 7 /L — L3 —72 &
DAL —R (KR L =110.935M) IZLVEFELTWET, )

10,086,501,786 M ( 90,922,628.44 KK /L)

3. BEFETFO— N o720 O pEFR (k30451 A 23 H AFRi0IF (o R IERI20184FE1 H 22 B R #41R5) BIAE)
(EB/ETF— NS0 D& FEFEIL, v R0y B FRABICa R RERIG I BT CORGI 23 T L=, 185K
DB 2 KE S TG TR ICHESNOIREOMEE VT, ne UK IR B FBARFBIEOH DL LT
FRINTOET, HARM~OWEI, FaL304:1 H 23 B FHT6HRH (=2 —a—ZIEH]2018451 A 22 A 4 51F)
BIEDT N— bR =2 LD 88— (KR L =110.935 ) IZLVEHHL T ET, )

443 1 ( 4.00 KRL)

4. EB/ETFO— AH-0DOEFEFEHD H % OAfikg OZEBIE SR E OHHEO KA D A 2 O BIFO Tl
CEAZ304E1 H 23 B 2800 (B R IRERI20184F1 A 22 H ZF 4 41 BLTE)

0.00%

(B5) THEEOH IR

FSETED FEEDFREED
— A HI OB FER _ e X 100 (%)
MiE % HO FBRETED AR O

-AHTI-VDOEERA FEE DRI OME

5. B— LA — R— DI ITHONT

£ROE—ERIERT. BEDEHROEMZHASEMFSNETH, BRHREMRNAE, BHPAEMCE, PEORMRWISIRVIBZI D IBENEL,. COT
OERIEMREZ (rolling) JIEFFIFENET , B—ERIEREER T HIEIFT LB EMENIE. TOEPIEME ., BHAIH XD BHORHRD EMENIZAN
BAoNFET, #-oT HIZIE 8AICELMTITOA, RESN TV R EMZINI0R ICHIILLLBEENHYET,

B ARBE T BT DN, 10 ICHHIZNZ 25 MZNIE. 11ARDENRZNICANBZIONDZEICHYET Lo ELHED AR L ELHED YR
FEDEEIL. TRBZITHSUREE (roll yield) JEFFIEN ., CHIEFIFRLELDIELHNIFBRELDIELHYET . COEMZWITH N DTSN (ZOMDERE
ERLEVEDOELET ) N (/\wPT—FT 123> :backwardation) | (#15E D& HA D S M RH D fi4E DO A A EE D G H O EMZH DM ISR TENZ &%
BWRLET . ) THAESITIE, 10AREMZHOFTEA, 11AREMZHNLVLENMER TTON. [RBZCHSIE INRELET . BRIERICEFLTY
HEPEMOBICE. BEICEROHEIHRET 2CEERLTVDE0LHDI—F T BHIIBICHEELTVWSRTIEHYEE AL

BT, AREHICRBSA TS —EDERICIE. BEIC. TEH (2242 T contango) ITIE TGN TELEDEHYET . BB L. MR O @&
HEHERADIDLY S, PAEBRADLDOENELLE>TNATIENIETT  HEDERTIHCEVTHEMBINFELLGVOIEDHEREL T, IFBRZ ISR
WINTAFRELBYEET, SO0, ARIERRVE—ARIEROMIECBEENRV ., TOHBRLLT. T(/OLIGHREETE. B—< /0 LIGHEE
R ERLSREERRVERBR LBREEROMENTETISTNAHYET, BIZ, ChickY. EKIERICHE T IHEEMZH RV RIEE MR
[T N—LN—T BRI AEPERRICEVTHVLA TS0 LRRGS0. EMHBROBEEST ZHMINRLIEOF MR ITIERERL LSS, @iE
HICRGIMCEEERIZTERRY/XIZIEBAL-SNDARENAHYET . LHL. BEOESTIHICEV TIESR (RITEE NEETIILIELT. B
ENROICT RIBLZ ITHSIIR AN T AT RELD (RIETTTRELD) EVITETIEHYE R Ao BEMLRIBZICHESIINBENERICKRITT AN ESH L. LHBRD
FARICIRTELCOET, MEthiRIL 3. RUDEHEET 58 D2HICEL. EMEYOMERMOBBEBFREI ST7TRLEZLOEVVET, A& EMEhRO
BETIHANBMEL>TOD (B THYDEMEIREL>TND)HEIE, ZOMDERNLTRALTHD LT ML, HERMITELE>TO D e ifiiEH 48
FMIZFELED TV B RARYMEEICILRL TUKIZH - T B E T 28I LR T BRI HYET, IBRDBEICIE. RADEENELET,



ETFS FE & m LB St

N

Securities

(e &3]
PRk 304F 1H 23H

SEREENS A =T Y =TT TR AET AT (X 2T — X UIT VR
& TIINI B I )b
EESA ETE £ alTf(—R v Hx AR o _=—JIF 9
(#HfF=—R 1686)
R&EE VA Za VN DAV e
MAE% TMIFR AL BT
LR T E
(TEL 03-6438-5660)

ETFS EEH &R FREET GIVETR) ICRT 5 A 2 OBI/RHIE

1. EBETRO M4k CERk304E1 A 23 B ZFAT0RE (R R EH120184E 1 A 22 B -4 4H5) ()

15,940,946 1

2. EGETFOEERE CFRR304E1 A 23 H ZF-RiI0RE (A R REHI20184E 1 A 22 H -4 4RE) BLAE)
(FBETPO G FEREEIL. FSETFO 0T FRETEO — N &m0 0@ FEsE T L CRFEL QOVET, AN
~OWFIL, FAL304E1 A 23 B AP A6 (=2 —3—ZHE 2018451 A 22 H -5 BLED 7 /L — N —7 |2 &
DAL —R (1R A=110.935M) IV EELTVWET, )

23,558,366,663 M ( 212,361,893.57 kK1)

3. FBBETFO— NHI-00OEPER CFR304E1H 23 B AF-RiI0ME (R R IERHI20 18451 A 22 B A8 4R5) HAE)
(EBETF— R M7 OEFEREIL, v R DY B FRAREIC R R RIS T COMB | 234& T Lz . 85
DNIBRET DK ES M TR T 1T E SH DR DA AV, ar R RE B 2R #ARFBLE DL DL LT
FHEENTOET, HARMA~OHRIL, Fak304E1 H 23 H 6 (=2 —3 — ZiF[#120184E1 H 22 H /P14 51F)
BUEDT N— =L DAL — (1KR/L=110.935M) IZXVFHHEL TWET, )

1,478 M ( 13.32 kK1)

4. EBETFO— &7 OB FERED A & OAfiks O S BYIR &R E OFHEDOKAR D B 2 DA BHIE O TR
CERE304FE1 A 23 H ZF-Ri0ME (2 R URERI20184E1 H 22 H R %4115 BiTE)

0.00%

(B5) THELOFH R

FBETFD R EDFREED

-1 7 DB PEAR _ AME X 100 (%)
FiEEHNDO LBETFD R A O
— OBV E FER FETE DFRAEDFAE

5. B— /LA — —EDOIE IOV T

£ROE—ERERIT. BEOBNAOLYRANDIER FENETA . BREMBHIL. BRASER L HEOEMZNITRYEZ B IBENEL, ZOT
OERIETREZ (rolling) IEEIENET , B—E QIR EMALT B3I LIBEMBHIL . TOBMASEML. BRI HEOBNOFED EMRHIAR
BRONET, #oT HIRIE SAICHNMITON, RESATOSENRHN0AISHRLLIBENHYET,

BRAEAT BI2DN. 108 ISEME L HEMBH L. 11AROEMEHICANBEZLSNETEITRYET, Lol M D EMBHEL > ELHED EMZ
HEDEEIL, TRIBZITHEIINGE (roll vield) JEFE N, SRIFFIE LD ELBNERRELBILLHYET, COEMZNIHDBHIBN (ZOMOERE
EBLEVEOELET, ) 88 (/w2 T—F 123> backwardation) | (% O H 0D SE MR DEHE D F5 DL DD S WRRI DI SLLR TIELZ L%
BRLET,) THABAIIE, 108 BENZHOFTHNN, 11 ARENZULYLEOEETTON., TRBRITHIINEINRELET, BRELEFATH
BEMZHOBIZE, BEICHBOBMNBHTHLERLTVELOLHH—H T, BHERITHFELTOHRTIBYEL A,

o, BRIEMICRBREN TS — EOREMRICIE, BEIC, TIEH# (A4 :contango) 1T TIMBISN TE AN HHYET . IBMHIBEIE. £MRHO it
BEBER A DLD LY, HIEREDLODHBEH>TNATBOIETT, BEDBRMBIHL THMAFEL LN EORBELT, TRIBZITHIIR
FINIAFREBYBES, CORd. BRIEMRUE—BSIEMOHEERENRY, ZORRLLT, IA/0 LSRR, B— <100 LIBTAIE
. R LBRAERRUEAEN LBRAEROMENTETIBTAAHYET, BIc. ChITKY. BRENITH ML EMZNR U RILE £ MK
BT L—LA—T BRI AEMERISEVTRAVLATOALOLIERAD 0. NS OBET HANBLIBOBHRLIERERL TV RBE. MiE
HISRAIH THEERETHRRG/RITBBA LSS B TEMABYET . LHL, BEOBHSHIHISHL TIES (REGHM) AEETHLTE>T B
BT RIS A TAFRERD (RIETFRERD) EVSTETHEBYE R A, BEMERBAITHSINEHNERISRRT 20 EID . EMEHRO
MARITRIEL TS, TEMERIC1E. A 2HMEE T 2EMENIEL. £MZNOMREOEEERFESSTTELELOEVLET, BREMIERO
BET AMADEHEAS>TOS (B TFAYDEMEREE-TIND) BAICIE. TOBOBERNL TRALTHIEThIE, AR HIER>TO M AHE
FIZE A>TV DAY ME IR L TUKIZ R T, BT A1 ML LR T HEANHYET . IBBOBEITE. RADBEMNELET.
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Securities

[Hefii & 54]
SRR 304F 1H 23H

SEEEENL A—=T =L T LA AET 4T A+ EFaT (=R VIT VR
REH TIINIH T )
EHEA ETF ¥ 2T 4 —R RO AR 8= —UIF R
(Bt —R 1687)

RFH VAZ2aVNY DYy EV Y
rAw% TMI A IEHE ST

R4 F)INFE
(TEL 03-6438-5660)

ETFS e ESHREEFE (77 VETE) (295 H % OB /R FIH

1. FBETFO M3k CEAR304E1 A 23 B ZFRiI0RE (A R REHI20184E 1 A 22 H - 1% 4RE) BLAE)

67,937,438 H

2. BEGETFOE FERA (CFRL304E1 A 23 B ZFFT0RF (B R RERI20184F 1 A 22 H - 1245 BLAE)
(ESETFOEPEREEIL. FRETEO O3 EBETRO — Abh7-0 OB EREEZ LU CHELTWET, HAH
~OHFIL, TFRL304E1 A 23 H AFFi6RH (== —a—ZIFH20184F1 A 22 H ZF#5R)BLED 7 /L — L3 —72 &
DAL —R (KR L =110.935M) IZLVEFELTWET, )

34,837,857,681 M ( 314,038,470.11 kKF/L)

3. BEFETFO— N o720 O pEFR (k30451 A 23 H AFRi0IF (o R IERI20184FE1 H 22 B R #41R5) BIAE)
(EB/ETF— NS0 D& FEFEIL, v R0y B FRABICa R RERIG I BT CORGI 23 T L=, 185K
DB 2 KE S TG TR ICHESNOIREOMEE VT, ne UK IR B FBARFBIEOH DL LT
FRINTOET, HARM~OWEI, FaL304:1 H 23 B FHT6HRH (=2 —a—ZIEH]2018451 A 22 A 4 51F)
BIEDT N— bR =2 LD 88— (KR L =110.935 ) IZLVEHHL T ET, )

13 M ( 4.62 KK/L)

4. EB/ETFO— AH-0DOEFEFEHD H % OAfikg OZEBIE SR E OHHEO KA D A 2 O BIFO Tl
CEAZ304E1 H 23 B 2800 (B R IRERI20184F1 A 22 H ZF 4 41 BLTE)

0.00%

(B5) THEEOH IR

FSETED FEEDFREED
— A HI OB FER _ e X 100 (%)
MiE % HO FBRETED AR O

-AHTI-VDOEERA FEE DRI OME

5. B— LA — R— DI ITHONT

£ROE—ERIERT. BEDEHROEMZHASEMFSNETH, BRHREMRNAE, BHPAEMCE, PEORMRWISIRVIBZI D IBENEL,. COT
OERIEMREZ (rolling) JIEFFIFENET , B—ERIEREER T HIEIFT LB EMENIE. TOEPIEME ., BHAIH XD BHORHRD EMENIZAN
BAoNFET, #-oT HIZIE 8AICELMTITOA, RESN TV R EMZINI0R ICHIILLLBEENHYET,

B ARBE T BT DN, 10 ICHHIZNZ 25 MZNIE. 11ARDENRZNICANBZIONDZEICHYET Lo ELHED AR L ELHED YR
FEDEEIL. TRBZITHSUREE (roll yield) JEFFIEN ., CHIEFIFRLELDIELHNIFBRELDIELHYET . COEMZWITH N DTSN (ZOMDERE
ERLEVEDOELET ) N (/\wPT—FT 123> :backwardation) | (#15E D& HA D S M RH D fi4E DO A A EE D G H O EMZH DM ISR TENZ &%
BWRLET . ) THAESITIE, 10AREMZHOFTEA, 11AREMZHNLVLENMER TTON. [RBZCHSIE INRELET . BRIERICEFLTY
HEPEMOBICE. BEICEROHEIHRET 2CEERLTVDE0LHDI—F T BHIIBICHEELTVWSRTIEHYEE AL

BT, AREHICRBSA TS —EDERICIE. BEIC. TEH (2242 T contango) ITIE TGN TELEDEHYET . BB L. MR O @&
HEHERADIDLY S, PAEBRADLDOENELLE>TNATIENIETT  HEDERTIHCEVTHEMBINFELLGVOIEDHEREL T, IFBRZ ISR
WINTAFRELBYEET, SO0, ARIERRVE—ARIEROMIECBEENRV ., TOHBRLLT. T(/OLIGHREETE. B—< /0 LIGHEE
R ERLSREERRVERBR LBREEROMENTETISTNAHYET, BIZ, ChickY. EKIERICHE T IHEEMZH RV RIEE MR
[T N—LN—T BRI AEPERRICEVTHVLA TS0 LRRGS0. EMHBROBEEST ZHMINRLIEOF MR ITIERERL LSS, @iE
HICRGIMCEEERIZTERRY/XIZIEBAL-SNDARENAHYET . LHL. BEOESTIHICEV TIESR (RITEE NEETIILIELT. B
ENROICT RIBLZ ITHSIIR AN T AT RELD (RIETTTRELD) EVITETIEHYE R Ao BEMLRIBZICHESIINBENERICKRITT AN ESH L. LHBRD
FARICIRTELCOET, MEthiRIL 3. RUDEHEET 58 D2HICEL. EMEYOMERMOBBEBFREI ST7TRLEZLOEVVET, A& EMEhRO
BETIHANBMEL>TOD (B THYDEMEIREL>TND)HEIE, ZOMDERNLTRALTHD LT ML, HERMITELE>TO D e ifiiEH 48
FMIZFELED TV B RARYMEEICILRL TUKIZH - T B E T 28I LR T BRI HYET, IBRDBEICIE. RADEENELET,



ETFS 5 L5t & (st
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(e & =5]
PRk 304F 1H 23H

SEREENS A =T Y =TT TR AET AT (X 2T — X UIT VR
& TIINI B I )b
EESA ETE £ alTf—R v Hx AR Ao _=—JIF 9N
(#HfF=—R 1688)
R&EE VA Za VN DAV e
MAE % TMIFR AL BT
LR T E
(TEL 03-6438-5660)

ETFS &%) FEEE(E 7 GEMETE) ICB 32 B ~ OBRHIH

1. EBETRO M4k CERk304E1 A 23 B ZFAT0EE (R R EH120184E 1 A 22 B -4 4H5) HAE)

6,530,624 H

2. BEGETFOEPERE CFR304E1A 23 H ZF-RiI0RE (A R REHI20184E 1 A 22 H - 1% ARE) BLAE)
(FBRETPO G FEREEIL. FSETFO 03U FRETEO — N &m0 OEEsE T L CRFEL QWVET, AN
~OWFIL, FAL304E1 A 23 B AP A6 (=2 —3—ZWE 2018451 A 22 H AR5 BLED 7 /L — N —T |2 &
DAL —R(1KRA=110.935M) ICXLVEELTVWET, )

2,388,685,409 ( 21,532,297.37 KK/L)

3. FBBETFO— NHI-00OEPERR CFRL304E1H 23 B AFRi0ME (R R IERHI20 18451 A 22 B A8 4RE) HAE)
(EBETF— R M7 OEFEREIL, v R DY B FRAREIC R R U RERIS T COMB | 234& T L7z, F85L
DNIBRET DK ES M TR T 4 ICHEE SH DR DA V€, mr R E B 2R ARFBLE DL DL LT
FHEENTOET, HARMA~OHRIL, Fa304E1 H 23 H Fi6I (=2 —3 — ZiF[#120184E1 H 22 H /P14 51F)
BUEDT N— =L DAL —H (1KR/L=110.935 M) IZXVFEL TWET, )

366 1] ( 3.30 KkL)

4. EBETFO— &7 OB FERERD A & OAfiks O S BYIR & FFE OFFHEDOKAR D B 2 DA BHiIE O TR
CERE304F1 A 23 H Z-Ri0ME (o R URERI20184E1 H 22 H R %4115 BiTE)

0.00%

(B5) THELOFH R

FBETFD R EDFREED
—AHEV DG ER _ o fE X 100 (%)
A %A D FEETED RIEEAO

-AHT-V DG PERE FEIE DA DA

5. B— LA — R—BEDIB KON T

FHROB—ERIEHE. BEDEHORMRUHSEM TS FET A, BREMZNIE. BERAGEML<E, PROEYRNICTRYBZZ IBDENEL, COT
OERIETRIRZ (rolling) IEFFIEFNET , B—ERIEREEAT HIE AT LB AWK, TOEHAHEME, BHRNHEOBHORHD EMEHIZAN
BRAONES, o T HIZIE SAICELMEITON, RESN TS EMZHN10B ITEHLLIBEENBYET .

B RIAYEBT BICDN, 10 A IHHIZ N Z 2B NIE. 11ARDENRZHIANBZIONDIEIBYET LoD AR N EL LM ED MR
FEDELIL. TRBZIFESUREE (roll yield) JEMFEN  CHIEREELDIELHNIFBRLELDIELHYET . COEPRNICH M BHEN (ZDMDOER (L
EZRLLEVEDOELET ) TH# (/NI T —T 1232 backwardation) | ($i5E D &I D S RL Dl O 5 AV A DB E D KPR OEIEICLERTENZ L%
BHRLET.) THAHEICIE. 100AREVMZMUDFTEA, 11 ARENZHLYLEWMER TIT O [RBICHSIRBINRELET . BRIEBICEFL T
LEMZHOBICE, BEICHEROYEIHRT HLEERLTDLDLHE— AT, FHEBICFELTVSRTREBYFERE AL

B ARERICRBENTOS—EDOERICE. BEIC, NEH (224> contango) ITIHTIEISh TELLDELHYFET IEMHIB L L. KHZHOME®
HEEERADLDEYL, BIERADIDDADNELLE>TNSTIHENDIETT . HEDARTHICEDTHENFELLEVEDHERELT, IRBR(THSIR
WINTAFTREGYEFET ., O, ARERRVE—ERIEROMEBZENRV. TOHRLLT, I(VOLIBHEER. B—< (/0 LBREE
. AR LSREERRVASIERLGREEROMENTETISTNAAHYET, BIC. JhickY. ARIERICHS T HHEEMRHURURIIL L HEN
FTN—LN—J BRIy BEBERICEVTALLATOSLOLFRLST-8H. AMHROBEET AN RLLIBEOEHR FIEHERLTVDIEE. @i
BICRGIM CHEERIFTERRV/RITIERA LI5S D TREMENHYFET . LHL BEDERHBICE LV TIES (RIEEE) NEFETHILITEHST B
BNICM RIBZ IS IN AT REND (RIETFRERED) EVSITETEBYE R Ao BENGRBZITHESIRBENERICRRT 20 EIN (. bR D
FARITIRFELTOET, TEDER LG, RUDEHE2ET2EMENICEL. AHEZHOMEMOBBRERES ST7TRLELOZVVET, AR EDHRD
BIET AN BHELSTND (B THAYDEMBREL>TND)HAICE., ZOMDERNLTRALTHLET NIL. R BITIEAE>TL S L EHEHE
SHICE<EOTLD AR Y M IR L TSR T, BET HIERIT LR T HEAAHYET, IEMDIBEITIE. RADERNELCET,

ok

Securities




ETFS KA A LIS

N

(e & =6]
SERK 304F 1H 23H

SEREENS A =T Y =TT TR AET AT (X 2T — X UIT VR
rR&HE TIINI B I )b
EESA ETE £ alTf—R v Hx AR o _=—JIF 9
(#HfR=—R 1689)
R&EE VA2V DAV EV Y
MAE % TMIFR AL BB T
Y T E
(TEL 03-6438-5660)

ETFS KRN A G EEE(E7C (W AETF) 2B H 2« OB/RFIH

1. EBETRO M4k CERk304E1 A 23 B AFAT0EE (R R EH120184E 1 A 22 B -4 4H5) HAE)

1,504,186,768 H

2. EGETFOEPERE CFRR304E1 A 23 H ZF-RiI0RE (A R REHI20184E 1 A 22 H - 1% ARE) BLAE)
(FBRETPO G FEREEIL. FSETFO NI FRETEO — N &m0 D@ FEsE T L CRFEL QOVET, AN
~OBFIL, FAL304E1 A 23 B AP A6 (=2 —3—ZWE 2018451 A 22 H %5 BLED 7 /L — N —7 |2 &
DAL —R (1R L=110.935M) ICXVEELTVWET, )

5,706,950,122 ( 51,444,089.98 KK /L)

3. FBBETFO— NHI-00EPERR CERL304E1H 23 B AF-RiI0ME (R R IERHI20 18451 A 22 B A8 4R HLAE)
(EBETF— R M7 D& FEREIL, v R DY B FRARFIC R R RIS T COMB | 234& T Lz, $85
DN IERET 2 K ES LT T 14 ICHEE SN DO M%E VT mr RURERE B % ARBIEDHDEL T
FHEENTOET, HARMA~OHRIL, Fa304E1 H 23 H Fi6I (=2 —3 — ZHF[#120184E1 H 22 H /P14 51F)
BUEDT N— =L DAL — (1KR/L=110.935M) IZXVFHHEL TWET, )

3.794 1 ( 0.03 >KR/V)

4. EBETFO—O&70 OB FERED A & OAfiks O S BYIR &R E OFFHEDOKAR D B 2 DA BHiIE O TR
CERE304FE1 A 23 H Z-Ri0ME (2 R URERI20184E1 H 22 H R %41 BiTE)

0.00%

(B5) THELOFH R

FBETFD B EDFEED

-1 7 DB PERR _ A X 100 (%)
FiEEHRDO LBETFD R A O
— OBV DG FER FETE DFRAE DA

5. B— /LA — "—IEDOIE IOV T

&R OE—ERERIT BEOBNAOLYWRANDIER FENETA. BREMBHIL. BRASER L HEOEMZNITRYBZ B IBENLEL, ZOT
OERIETREZ (rolling) IEEIENET , B—F QIR EMALT SIS LIBEMBHIE . TOBMASEFL. BRI HEOBNOFED EMRHIAR
BRONET, #oT HIRIE SAICHNMITON, RESATOSENRHN 08 ISHRLLIBENHYET,

BRAEAT BI2DN. 108 ISEMEIL HEMBH L. 11AROEMEHICANBEZL SN EITRYET, Lol M DEMBHEL>ELHED EMZ
HEDEEIL, TR ITHEIINGE (roll vield) JEFE N, SRIFFIE LD ELBNIERRELBTLLHYET, COEMZNIHDBHIBN (ZOBOERE
EBLEVEOELET, ) 888 (/w7 —F 123> :backwardation) | (% O H D SE MR DEHE D F5 DS HESE DD K WRRI DI SR TIELZ L%
BHLET,) THABAIIE. 108 BENZHOTMNN, 11 ARENZULY LB MBS TTON., [RBRICHIINEINRELET, BRELEFATH
BEMZHOBIZE, BEICHBOBMNBHT S LERLTNELOLHH—H T, BHERITHFELTOSRTEIBYEL A,

o, BRIEMICRBREN TS — EOREMRICIE, BEIC, TIEH (A4 :contango) 1T TIMBISN TE LD EHYET . IBMHIBEIL. S£MRHO it
BEBER A DLD LY, HIEREDLOD BB H>TNATBOIETT, BEDBRTBIHL THBAFEL LN EORBELT, TRIBZITHIIR
FINIAFREBYBES ., SO, BRIEMRUE—BSIEMOHEEREN RS, ZORELLT, IA/0 LSRR, B— <100 LIBFAIE
. R LBRAERRUEAEN LBRAEROMENTETIBTAAHYET, BIc. ChISKY. BRIENISH ML EMZNR U RILE £ MK
BT L—LA—T B3 AEMERISEVTRAVLNTOALOLIERAD . EMEEOBET HANREIBOBHRLIEBERL TV RBE. MiE
HISRAIW THEERETHRRG/RITBBA LSS B TREMABYET . LAHL, BEOBHSHIHISHL TIES (REHM) AEETHLCE>T B
BT RIS A TAFRERD (RIETFRERD) EVSTETHEBYE R A, BEMERBAITHSINEHNERISRRT 20 ESD . EMEHRO
MARITRIEL TUOES, TEMERIC1E. A 2HMEE T 2EMZNIEL. £NZNOMREOEEERFESSTTELELOEVLET . BREMIERO
BET AMADEHLAS>TOS (B TFAYDEMEREE->TIND) BAICIE, TOBOBERNL TRALTHIET hIE, AR HIER>TO BT HHE
FEIZE A>TV DAY MEITINEL TUKIZ RS T, BT 2188 LR T HEANBYET . IBBOBEIZE. RADBEMNELET.
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ETFS WTI [l B3T3 (550

N

Securities

[Hefi & 57]
SRR 304F 1H 23H

SEEEENL A—=T =L T LA TAET 4T A+ EFaT (=R V3T VR
R&EH TIINIH T )L
EHEA ETF ¥ 2T 4 —R RO AR 8= —UIF R
= —R  1690)
R VA 2aVNY DYy EV Y
rAw% TMIKA A IEH RS T
R4 FINFHE
(TEL 03-6438-5660)

ETFS WTI Jitill F5 8 & EFe0RIMETE) (2B95 H 4 OB/RFIH

1. FBETFO M3k CEAR304E1 A 23 B ZFRi0RE (A R RERHI20184E 1 A 22 H - 1% 4RE) BLAE)

75,684,624 H

2. BEGETFOE FERA (FRL304E1 A 23 B ZFFT0RF (B R RERI20184F 1 A 22 H -2 4R BLLE)
(ESETFOE eI, FRETEO O3 EBRETFO — Qb= OB EREEZ LU CHELTWET, HAH
~OHFIT, TFAL304E1 A 23 B AFFi6RH (== —a— 7 IFH20184F1 A 22 H ZF#5R)BLED 7 )L — L3 —7 2 &
DAL —R (KR =110.935M) LV EFELTWET, )

76,089,098,591 M ( 685,889,021.42 Kk /L)

3. BFETFO— &7 O pEFR (k30451 A 23 H AFRi0IF (o R IERI20184FE1 H 22 B P #41R5) BIAE)
(EB/ETF— NS0 D& FEFEIL, v R0y B FBABICa R RERIG BT CORRGI 23 T L=, 185K
DB D KE S TG TR ICHEESN AR OMEE VT, no UK IR B FBARFBIEOH DL LT
FRINTOET, HARM~OMWEIZ, FaL304-1 H 23 B FHT6HRH (=2 —3—ZIREH]2018451 A 22 A 4 51F)
BIEDT N— bR =2 LD 88— (KR L =110.935 ) IZEVEHHEL T ET, )

1,005 M ( 9.06 KKF/L)

4. FB/ETFO— OBV O FEFHD H % OAikg OZEBIE SR E OFHEO KA D A 2 O BIF O Telf
CEAZ304E1 H 23 B 2800 (B R RERT20184F1 A 22 H 2P 4 41 BiLTE)

0.00%

(B5) THEEOH IR

FSETED FEEDFREED
— A HIDOEFER _ e X 100 (%)
BiE % HO FBRETED AR O

-AHT-VOEPERA FEEDIRIEOKME

5. B— LA — R— DI I HONT

£ROE—ERIERT. BEDOEHRORMZHASEM FSNETH, BRHREMRAIE, BHPAEMCE, PEORMRWISIRVIBZ D IBENEL,. COT
OEREMREZ (rolling) JIEFFIFENET , B—ERIEREER T HIEIFT LB EMENIE. TOEIEME ., BHAIH XD BHORHRD EMENIZAN
BAoNFET, #-T HIZIE 8AICELMHITOA, RESN TV D EMZINI0R ICHILLLIBENHYET,

B fARB T BT DN, 10 ICHHIZNZ 25 MZHIEL. 11ARDENMRZNICANEBEZIONDZEICHRYET Lo RN AMRN L ELHED YR
FEDEEIL, TRBZITHSUREE (roll yield) JEFFIEN ., CHIEFIFRLELDIELHNIFBERELDIELHYET . COEMZWITH N BTSN (ZOMDERE
ERLEVNEDOELET ) N (/\wPT—FT 123> :backwardation) | (#15E D HA D S MRH D fi4E DO A A EE D G H O EMZH DM ISR TENZ &%
BWRLET . ) THAESITIE, 10AREMZHOFTEA, 11AREVZHNLVLENMER TTON. [RBZCHSIE INRELET . BRIERICEFLTY
HEPEMOBICE. BEICEROHEIHRET 2CLERLTVDL0LHDI—F T BHITBICHEELTLSRTIEHYEE AL

BT, AREHICRBSA TS —EDERICIE. BEIC, TEH (2242 T contango) ITIE TGN TELEDEHYET . BB L. MR O @&
HEHERADIDLY S, PERADLDOENBELLE>TNATIENIETT  HEDERTIHCEVTHEBINFELLGVOIEDHEREL T, IFBRZ TSR
WINTAFRELBYEET, SO0, ARIERRVE—ARIEROMIE CBEENRV., TOHBRLLT. T(/OLIGHREETE. B—< /0 LIGHEE
. ERLSREERRVERBRLGREEROMENTETISTNAHYET, BIC, ChickY. BRIERICE T IHEEMZH RV RIEE MR
[T N—LN—=T BRI AEPEHICEVTHVLATNSEOLRRGD0. EMHBROBEEST ZHMINRLIEOFMNITIERERL T SIS, @iE
HICRGIM CEEERIZTERRV/XZIEBAL-SNDARENHYET ., LHL. BEOESTIHICEV TIER (RITEE NEETIILILLT. B
ENAOICT RILZ ITHSIIRINTAFREL D (RIETTTRELD) EVITETIEHYE R Ao BEMRRIBZICHEINBENERICKRITT AN ESM L. LHBRRD
FARICIRTFELCOET, MEthiRIL 3. RUDEHEET 52 HICEL. EMEYOMERMOBBEBFREI STTRLEZLOEVVET, AR EMERO
BETIHANBMEL>TOD (B THYDEMBIREL>TND)HEICE, ZOMDERNETRALTHD LT ML, HERMITIELE>TW e ifiiEH 48
FMIZFELED TV B AR YMEICILRL TUKIZH- T, BE T 28I LR T HERALHYET, IBRDBEICIE. RADEENELET,



ETFS 4/ 1) v B3 & SR

N

Securities

(e & =8]
PRk 304F 1H 23H

SEREENS A =T Y =TT TR AET AT (X 2T — X UIT VR
& TIINI B I )b
EESA ETE £ alTf(—R v Hx AR o _=—JIF 9
ER=—R 1691)
R&EE VA Za VN DAV e
MAE% TMIFR AL BT
LR T E
(TEL 03-6438-5660)

ETFS AV FEEEEFE0 YV VETF) (2B 5 H % OB /R FIE

1. EBETRO M4k CERk304E1 A 23 B ZFAT0RE (R R EH120184E 1 A 22 B -4 4H5) ()

175,457 H

2. EGETFOEERE CFRR304E1 A 23 H ZF-RiI0RE (A R REHI20184E 1 A 22 H -4 4RE) BLAE)
(FBETPO G FEREEIL. FSETFO 0T FRETEO — N &m0 0@ FEsE T L CRFEL QOVET, AN
~OWFIL, FAL304E1 A 23 B AP A6 (=2 —3—ZHE 2018451 A 22 H -5 BLED 7 /L — N —7 |2 &
DAL —R (1R A=110.935M) IV EELTVWET, )

551,595,601 H ( 4,972,241.41 KRL)

3. FBBETFO— NHI-00OEPER CFR304E1H 23 B AF-RiI0ME (R R IERHI20 18451 A 22 B A8 4R5) HAE)
(EBETF— R M7 OEFEREIL, v R DY B FRAREIC R R RIS T COMB | 234& T Lz . 85
DNIBRET DK ES M TR T 1T E SH DR DA AV, ar R RE B 2R #ARFBLE DL DL LT
FHEENTOET, HARMA~OHRIL, Fak304E1 H 23 H 6 (=2 —3 — ZiF[#120184E1 H 22 H /P14 51F)
BUEDT N— =L DAL — (1KR/L=110.935M) IZXVFHHEL TWET, )

3,144 1 ( 28.34 kK1)

4. EBETFO— &7 OB FERED A & OAfiks O S BYIR &R E OFHEDOKAR D B 2 DA BHIE O TR
CERE304FE1 A 23 H ZF-Ri0ME (2 R URERI20184E1 H 22 H R %4115 BiTE)

0.00%

(B5) THELOFH R

FBETFD R EDFREED

-1 7 DB PEAR _ AME X 100 (%)
FiEEHNDO LBETFD R A O
— OBV E FER FETE DFRAEDFAE

5. B— /LA — —EDOIE IOV T

£ROE—ERERIT. BEOBNAOLYRANDIER FENETA . BREMBHIL. BRASER L HEOEMZNITRYEZ B IBENEL, ZOT
OERIETREZ (rolling) IEEIENET , B—E QIR EMALT B3I LIBEMBHIL . TOBMASEML. BRI HEOBNOFED EMRHIAR
BRONET, #oT HIRIE SAICHNMITON, RESATOSENRHN0AISHRLLIBENHYET,

BRAEAT BI2DN. 108 ISEME L HEMBH L. 11AROEMEHICANBEZLSNETEITRYET, Lol M D EMBHEL > ELHED EMZ
HEDEEIL, TRIBZITHEIINGE (roll vield) JEFE N, SRIFFIE LD ELBNERRELBILLHYET, COEMZNIHDBHIBN (ZOMOERE
EBLEVEOELET, ) 88 (/w2 T—F 123> backwardation) | (% O H 0D SE MR DEHE D F5 DL DD S WRRI DI SLLR TIELZ L%
BRLET,) THABAIIE, 108 BENZHOFTHNN, 11 ARENZULYLEOEETTON., TRBRITHIINEINRELET, BRELEFATH
BEMZHOBIZE, BEICHBOBMNBHTHLERLTVELOLHH—H T, BHERITHFELTOHRTIBYEL A,

o, BRIEMICRBREN TS — EOREMRICIE, BEIC, TIEH# (A4 :contango) 1T TIMBISN TE AN HHYET . IBMHIBEIE. £MRHO it
BEBER A DLD LY, HIEREDLODHBEH>TNATBOIETT, BEDBRMBIHL THMAFEL LN EORBELT, TRIBZITHIIR
FINIAFREBYBES, CORd. BRIEMRUE—BSIEMOHEERENRY, ZORRLLT, IA/0 LSRR, B— <100 LIBTAIE
. R LBRAERRUEAEN LBRAEROMENTETIBTAAHYET, BIc. ChITKY. BRENITH ML EMZNR U RILE £ MK
BT L—LA—T BRI AEMERISEVTRAVLATOALOLIERAD 0. NS OBET HANBLIBOBHRLIERERL TV RBE. MiE
HISRAIH THEERETHRRG/RITBBA LSS B TEMABYET . LHL, BEOBHSHIHISHL TIES (REGHM) AEETHLTE>T B
BT RIS A TAFRERD (RIETFRERD) EVSTETHEBYE R A, BEMERBAITHSINEHNERISRRT 20 EID . EMEHRO
MARITRIEL TS, TEMERIC1E. A 2HMEE T 2EMENIEL. £MZNOMREOEEERFESSTTELELOEVLET, BREMIERO
BET AMADEHEAS>TOS (B TFAYDEMEREE-TIND) BAICIE. TOBOBERNL TRALTHIEThIE, AR HIER>TO M AHE
FIZE A>TV DAY ME IR L TUKIZ R T, BT A1 ML LR T HEANHYET . IBBOBEITE. RADBEMNELET.

Uk



ETFS 7L 3 =7 A F3RTE(ET

N

(8 & 59]
SRR 304F 1H 23H

SEEEENL A—=Tf—ZT LA AET 4T A+ EFaT (=R VIT VR
R&EH TIINIH T )L
(i ETF EF 2T 4 —R v RO AR 8= —UIF R
= —R 1692)
R TIINIH I )b
rAw% TMI A IEHE ST
R4 F)INFHE
(TEL 03-6438-5660)

ETFS 7 A=A FIBBEIEFETAVETE) (2% A 2 OB REIHE

1. FBETFO M3k CEAR304E1 A 23 B ZFRI0RE (A R REHI20184E 1 A 22 H - 1% 4RE) BLAE)

41,280,589 H

2. BEGETFOE FERA (FRL304E1 A 23 H ZFFT0RF (B R RERI20184F 1 A 22 H -2 4R BLAE)
(ESETFO G PEREEIL. FRETEO O3 EBRETFO — Abh7-0 OB EREEZ LU CHELTWET, HAH
~ORFIL, TFRL304E1 A 23 B AFFi6RH (== —a—ZIFH20184F1 A 22 H ZF#5R)BLED 7 )L — L3 —7 2 &
DAL —R (KR =110.935M) LV EFELTWET, )

15,990,872,269 H ( 144,146,322.34 KK L)

3. BFETFO— N o720 D% pEFR (FRk304:1 A 23 H AFRi0IF (o R IERI20184FE1 H 22 B R #4150 BIAE)
(EB/ETF— NS0 D& FEFEIL, v R0y B FRABIC o R RERIG BT CORRG I 23& T LI=% ., 185K
DB 2 KE S TG TR ICHEESN AR OMEE AT, no UK IR H P ARFBIEOH DL LT
FHRINTOET, HARM~OWEIZ, L3041 H 23 B FHT6HRH (=2 —a—ZIEH]2018451 A 22 A 4 51F)
BIEDT N— bR =T 28D 88— (LER L =110.935 ) IZEVFHHELTOET, )

87 M ( 3.49 KKL)

4. FB/ETFO— AH-0OEFEFHD H % OAikg OZEBIE SR E OFHEO KA D A 2 O BIF O Telf
CEAZ304E1 H 23 B 2300 (B R IRERI20184F1 A 22 H 2P 4 41 BiLTE)

0.00%

(B5) THEEOH IR

FSETED B EDFRIZD

-AHIZW DG PERA _ &E X 100 (%)
HiE ¥ O FBRETFD HIE RO
— OBV DG FER REE DFRAEDFEAE

5. B— /LA — —FDOIELEITHONT

£ROE—ERIEYE. BEOBROEMBANDERTENET A UREMBHIL. BRASERE, MEDENBHITRYBRI B IBENEL, COT
OERIETREZ (rolling) ILFEIFNET , B— R EMESA TSI LIBEMRNIE. ZOBEMASEAL. BHMAHEDBROREOLMRHIZAN
BRONET, T, FIZIE SAICENMTION, RESKTOBEMRUNI08IHEREBIBENBYET.

BRAEET 31200, 10AISERENL BEMRNIE. 1LABROEMRHIANEL SN BZEITRYET, Lot b BN EMRHEL>ELHED EMR
HEDZEIT, TR ISR (roll vield) |EFFIFR . SHIZRIFEEHTELBNIEBELADIELHYET . COEMRHIHNBHIBA (ZOMOER L
EELEVEDELET, ) ¥ (/v T—F 123> backwardation) ] (% D D EMZH DI D F HHE D MO EMRUOMEIT LR TENCEE
BERLET . ) THABAITIE. 108REMZHOFMNN, 118 REMZULYLEMEETITON, TRBZICHESINEINRELET, BRIERKZEFATH
BEMBHOBIZE, BEIEBOBMNEHET BLERL TN ELOLHE—FH T, BBIFEISHFEL TV ARTEIHYEL A,

BT, AR IEMICRREN TS — EOBERICIE, B, TIEH (224D contango) ITHS TIEISh TE 4D EHYET . IRHHIBEE . EMZH DO
PR A OO LYL, BERA DLD DA BEHS>TNATBNOCETT , BEDERTIBISHEN THMAEELENCEORRELT, TRBZIZHIR
HINTAFRERYEET . COF0. BRIEMRVE—BREROMEBHEN RV, TOBRLLT, RI/0LIFREER. B—< /0 LIBRER
AR LBREERRUERER LBRAEROMENTETIHTANHYET. BT, ChizkY. BRIERIH T ML EMZURURILEENZH
137 L — LA~ &R A EMERISEVTRLONTLALOLERE S8 . EMEBOBET 285 NELZBOEBRLIERERL TV RSBE. Wi
MICRERH TREERETERRU/RLERAESSNETRIEABHYET, Lo L, HEOHMRTIBICHEV TR (LB BFET HTEZEHT, B
BRITRIBR ISR AT AFRERD (RIFTFRERD) EVSTETEBHYER Ao BEMBRBRITHESIGEAERIRRT M ESD . EMERO
PARITREL TOET . M Eld. BA2ENEET HEMZNIHEL. £NZNOMEROMEERES STTRLELOEVNLET BREMERO
BET BHMAM BTN S (B TAYDEMEREE>TIND) FAITE, ZOBOERAN L TRAL THAET ML, ARIIEE>TL B EMIEHAE
HBIZE <R TSR MEARITIREL TUKIZ RS T BT 2168 LR T HEAAHYET . IEHOBEITE. RADBRMELET,

ok

Securities




ETFS §i L5 # (S

N

Securities

[He#i# 7=10]
SRR 304F 1H 23H

SEEEENL A—=T =L T LA AET 4T A+ EFaT (=R VIT VR
R&EH TIINIH T )L
EHEA ETF ¥ 2T 4 —R RO AR 8= —UIF R
= —R  1693)
R VA 2aVNY DYy EV Y
RAw% TMI A IEHEE T
R4 F)INFE
(TEL 03-6438-5660)

ETFS #i BB E3EGRETE) (2B4 % H 2 DB RFIH

1. HBETFO M4k CEAR304E1 A 23 B ZFRI0RE (A R RERHI20184E 1 A 22 H - 1% 4RE) BLAE)

9,191,898 1

2. BEGETFOE FERA (CFRL304E1 A 23 B ZFFT0RF (B R RERI20184F 1 A 22 H -2 4R5) BLAE)
(ESETFOEPEREEIL. FRETEO O EBRETFO — Abh7-0 OB EREEZ LU CHELTWET, HAH
~OHFIL, FAL304E1 A 23 B AFFi6RH (== —a—7IFH20184F 1 A 22 H 2R 5 BLED 7 )L — L3 —7 2k
DAL —R (KR L =110.935M) IZLVEFELTWET, )

30,840,746,404 ( 278,007,359.30 kR /L)

3. BFBETFO— N o720 O pEFR (k3041 A 23 H AFRi0IF (o R IERI20184FE1 H 22 B 2R #41R5) BIAE)
(EB/ETF— NS0 D& FEFEIL, v R0y B FRABICa R RERIG BT CORRG I 23& T L=, 185K
DB 2 KE S TG T % ICHESNOIREOMEE VT, ne UK IR B F#ARFBIEOH DL LT
FHRINTOWET, HARM~OWEI, L3041 H 23 B A6 (=2 —3—ZIEH]2018451 A 22 A 4 51F)
BIEDT N— bR =2 LD 88— (KR L =110.935 ) IZLVEFHHL T ET, )

3,355 M ( 30.24 KKL)

4. EJ/ETFO— OBV O FEFED H % OAfikE OZEBIE SR E OHFEO KA D A 2 O BIF O Telf
CEAZ304E1 H 23 B 2800 (B R RERI20184F:1 A 22 H ZF 4 41 BLTE)

0.00%

(B5) THEEOHFIN

FSETED B EDFRIZD

-AHIZW DG PERAE _ | X 100 (%)
HiE¥EHO FBRETFD HIE RO
— OBV OEFER RETE DFRAEDFEAE

5. B—/LA—/N—IREOHFLFIZDOVVT

FROE—ERIERE. FEDBHOEMZHMNSER FShETH, BREMRHIE, BYPHEMKE. MEOEMBHITRYBRIZILDENEL, COT
OFRIFTREZ (rolling) |EFFIENET . B—ERIEREEMR T ZIE AT LIBEYZNIL. ZOBHAGEALL. BHFIHAOBHORHD EYZHIZAL
BALGNET . - T AR BAICEVNMIITSO N, RAESh TV R EMRNA 0 ISHPLLHEENBYET

B AR T HI2 DN, 10AICHHZDR S5 MRHNE. 11ARDEMRMICANBEZRONSIEITBYFET  Ho AN EMBRMN L LR LD EMR
HEDZEL, TRIBZITHSUREE (roll yield) JIEFEFR, ChIFFIZELDELHNIFBEERDZELHYET . COERMBYICHNBTHIBL (ZDHBOER T
ERELEVDLDELET, ) [ (VYT —T 13> :backwardation) | (RIS DG H D £ MR OHiHE DB HEEDBH O EMZHIOMAEICLLATENZ L%
BHLET ) THAHAICE. 10AREMZHOFTHN, 11AREMRZHLYLE NI TThI, TRBICHSIIBINRELES . BRERICEELTY
BEMZHDPICE, BEICEHOHMHSHERTHLERTLTNDENLHH— AT, BHIEEICHFELTLIRTEHYFEE A,

B, AREHICRBESA TS —EDEAIZIE., BEIC. TIEH (2222 T contango) ITIB TR ISN TELEDLHYET ., IEETHIHEIL. MR DML
AEERADLOLYL. HMERADLODAHEHLTNSTIBOETT  HEDEHRTIHICEV THMAFELLENCEDHEREL T, TRBRITHSR
BINRAFREGYBET . SO0 BRIERRVE-—EAREROME BLELNRY. TORBRLLT, (V0 LBREET. B—< /0 LIBIRERE
AR LEREGEERVERKERLBREGROMENTETIETALHYET BIC, ChITLY. BRIERICHITHIAEMZH R UCRIL LMK
FIN—LNA—FER3r AEMIERITBEVTHAVON TN LD ERRTSI0 ., S MIROMET 5BV RLLBOHEHRILIEHZRLTLDIEHE . @i
HIRLIMTREERIFTERRG/RZIEMABOSNEAREEABHYET . LHL. BEOESTIBICEVTIESR (REEMW) MEETHILIEST. B
BEISTRIBZITHIURE IDTAFRERD (RIBTFREGD) EVSTETREBYFEE Ao BENBTRIBZICHIIBARBRICRTT HHESHIE. RO
BARITRFLTOET, TemihiRI &, B02EMEET2EMZNIEL. EMZUOMIERMOBEREGRET S7TRLILLOZVDVET . BREMHRO
BEET AN HMEL STV (B THAYDEMEREL->TND)BEICE, TOMROERHS L TRLTHLET NI, AR EIHELE> TS LI HHE
SIISE STV AR Y MG ITURL TUKISR ST, BE T M LR T 2EMAHYES . IBHOBEICIE. RADFHERMNECET .
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Securities

(fediF711]
PRk 304F 1H 23H

SEREENS A =T Y =TT TR AET AT (X 2T — X UIT VR
& TIINI B I )b
EESA ETE £ alTf—R v Hx AR Ao _=—JIF 9N
ER=—R 1694)
R&EE VA Za VN DAV e
MAE % TMIFR AL BT
LR T E
(TEL 03-6438-5660)

ETFS =4 /L 3B {E36(=y 7 VETF) (CBI9 % A & OB R HIE

1. EBETRO M4k CERk304E1 A 23 B ZFAT0EE (R R EH120184E 1 A 22 B -4 4H5) HAE)

10,206,711 A

2. BEGETFOEPERE CFR304E1A 23 H ZF-RiI0RE (A R REHI20184E 1 A 22 H - 1% ARE) BLAE)
(FBRETPO G FEREEIL. FSETFO 03U FRETEO — N &m0 OEEsE T L CRFEL QWVET, AN
~OWFIL, FAL304E1 A 23 B AP A6 (=2 —3—ZWE 2018451 A 22 H AR5 BLED 7 /L — N —T |2 &
DAL —R(1KRA=110.935M) ICXLVEELTVWET, )

14,128,402,518 ( 127,357,484.28 KK)L)

3. FBBETFO— NHI-00OEPERR CFRL304E1H 23 B AFRi0ME (R R IERHI20 18451 A 22 B A8 4RE) HAE)
(EBETF— R M7 OEFEREIL, v R DY B FRAREIC R R U RERIS T COMB | 234& T L7z, F85L
DNIBRET DK ES M TR T 4 ICHEE SH DR DA V€, mr R E B 2R ARFBLE DL DL LT
FHEENTOET, HARMA~OHRIL, Fa304E1 H 23 H Fi6I (=2 —3 — ZiF[#120184E1 H 22 H /P14 51F)
BUEDT N— =L DAL —H (1KR/L=110.935 M) IZXVFEL TWET, )

1,384 1 ( 12.48 kK1)

4. EBETFO— &7 OB FERERD A & OAfiks O S BYIR & FFE OFFHEDOKAR D B 2 DA BHiIE O TR
CERE304F1 A 23 H Z-Ri0ME (o R URERI20184E1 H 22 H R %4115 BiTE)

0.00%

(B5) THELOFH R

FBETFD R EDFREED

-1 7 DB PEAR _ AME X 100 (%)
FiEEHNDO LBETFD R A O
— OBV E FER FETE DFRAEDFAE

5. B— /LA — —EDOIE IOV T

&R OE—ERERIT BEOBNAOLYWRANDIER FENETA. BREMBHIL. BRASER L HEOEMZNITRYBZ B IBENEL, ZOT
OERIETREZ (rolling) IEEIENET , B— R IRREMALT B3I LIBEMBHIL . TOBMASEAL, BMIHEOBNOFED EMRHIAR
BRONET, #oT HIRIE SAICHNMITON, RESATOSEMRHN0AISHRELIBENHYET,

BRAEAT BI2DN. 108 ISEME L HEMBH L. 11AROEMEHICANBEZL SN EITRYET, Lol M DEMRHEL>ELHED EMZ
HEDEEIL, TRBZITHEIINGE (roll vield) JEFE N, SRIFFIE LD ELBNIERRELBILLHYET, COEMZNIHDBTIBN (ZOBOERE
EBLEVEOELET, ) 888 (/w2 T—F 123> :backwardation) | (% O 0D SE MR DEHE D F5 DL DB HAD K WRR OISR TIELZ L%
BHLET,) THABAIIE, 108 BENZHOTHNN, 11 ARENZULYLEOEETTON., TRBRITHIINEINRELET, BRELEFATH
BEMZHOBIZE, BEICHBOBMNBHET S LERLTNELOLHH—H T, BHERITHFELTOHRTIBYEL A,

o, BRIEMICRBREN TS — EOBERICIE, BEIC, TIEH (A4 :contango) I TIMBISN TE LD EHYET . IBMHIBEIL. £MRHO i
BEBER A DLD LY, HIEREDLOOHBEH>TNATBOIETT, BEDBRMBIHL THMAFELENCEORBELT, TRIBZITHIIR
FINIAFREBYBES ., CORd, BRIEMRUE—BSIEMO I EREN RS, ZORRLLT, IM/0 LIBRAER, B— <100 LIBTAIE
. R LBRAERRUEAEN LBRAEROMENTETIBTAAHYET, BIc. ChITKY. BRIEYRITH ML EMZHNR U RILE EM2H
BT L—LA—T B3 AEMERISEVTRALLATOALOLIERASD 0. EMEEOBET HANRLIBOBHRLIEBERL TV RBE. MiE
HISRAIW THEERETHRRG/RITBBA LSS B TREMABYET . LAHL, BEOBSHIHISHL TIES (REHM) AEETHLCEST B
BT RIS A TAFRERD (RIETFRERD) EVSTETHEBYE R A BEMERBA ITHSINEHNERISRRT 20 EID . EMEHO
MARITRIEL TS, TEMERIC1E. A 2HMEE T 2EMENIEL. £NZNOMEEEOEEERFESSTTELEZLOEVLET, BREMERO
BEET AMADEHLAS>TOS (B TFAYDEMEREE->TIND) BAICIE. TOBOBERNAL TRALTHIEThIE, AR HIER >TSS AR
FBIZE A>TV DAY MEITINRL TUKIZ R T BT 2188 LR T HEANHYET . IBBOBSIZE. RADBEMNELET.
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SEHETENA A—=TA—TT TR AT AT A F2)T A=K VIT VR
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(TEL 03-6438-5660)

ETFS /& GBS FECNEETE) IZB92 B 2 OB RSIH

1. FETED 03 CERR304E1 H 23 H ZF-RT0RE (o R BFREI20184E 1 A 22 H 14 4K BiAE)

158,772,272 1

2. FETFOBGEREA CERK304E1H 23 H FRTORE (m R RERI20184E1 H 22 H F AR BITE)
(F3BETFOE PRI, FIBETEO ORI FBRETFO— Ab-0 OB EEEZ U CEHELTOET, HARM
~OEFL, FA304EL A 23 A FRI6RH(= 2 —3—ZIKE[20184F1 A 22 B /P45 BIAED 7 /L — LN —7 2 X
DAL —R (1KR/L=110.935M) [ZXVEELTWET, )

10,484,610,034 M ( 94,511,290.70 KK /L)

3. EGETFO— N&H7=0 & pEAR (Fk304-1 A 23 H AFRi0IF (2 R HEM 2018451 H 22 H AR #4050 BLAE)
(EGETF— 0 Y 7-0 OB PERIT, v R0 B B AR R R GESREG [T CORBI A T Ltk ., H83
DB 2K ESE TG T 5 I ESNDIEROME AT, ar RURFIE A P %ABIEDOLDEL T
FHRESNTOET, AARMA~OMREL, SEAB0AELA 23 A FAT6RH( =2 —3 — 7/ IERI2018451 A 22 H T #451KF)
BAEDT N 2= 2L D EHFL—F (1KR L =110.935 ) IZEVFEL TV ET, )

66 [ ( 0.60 KK /L)

4. EJETFO—OHT-0DOEFEFHD H % DR O BIMEE R EDFIEDAED B 2 OZEBIFE O Tl
CERZ304E1 A 23 B AFR08E (R R HRI20184F 1 A 22 H - 1445 BLLE)

0.00%

(B5) THEEOF T

FETED REE DFREED

OBV DG PER _ #E X 100 (%)
HiEEHO FBRETFD HIE 3RO
— OBV OEFER RETE DFRAEDFEAE

5. B— /LA — —FDOIELEITHONT

£ROE—ERIEE BEOHROEMBUNDERTENET A UHEMBHIL. BRASEHRE, MEOENBHITRYBRIBIBDENEL, COT
OERIETREZ (rolling) ILFEIFNET , B— R EMESA TSI LIBEMRNIE. ZOBEMASEAL. BHAHEDBROREOLMZHIZAN
BRONET, T, FIZIE sACENMTTON, RESKTOBEMRUNI08IHEREBIBENBYET .

BRAEET 31200, 10AISEENL BEMRNIE. 1LABROEMRHICANELSNBTEITRYET, 1oLt BN EMRHEL>ELHED EMR
HEDZEIT, TR ISR (roll vield) |EMEIFR . SHIFRIEERHTELBNIEBELADIELHYET . COEMRHIHN BT (ZOMOER (L
EBLEVEDELET, ) ¥ (/v T—F 123> backwardation) ] % D D EMZH DT D F HHE D MO EMRUOMEIT LR TENCEE
BERLET . ) THABAITIE. 108REMZHOFMNN, 118 REVZHLYLEVMEETITON, TRBZICHESIINEINRELET, BRIERKIZEFATL
BEMBHOBIZE, BEIEBOBMNEBHET HLERL TN ELOLHE—FH T, BRI EISHFEL TV ARTEHYEL A,

T, BRIEMICRREN TS —EOBRICIE., B, TIEH (24T contango) ITHS TIEISh TE 4D EHYET . IRHHIHEE . £MZH DO
PR A OO LY, LR A DLD DA BEAES>TNATHBNOCETT , BEDERTIBISHEN THMAEELENCEORRELT, TRBZIZHIR
HINTAFRERYEET . CO1S. BRIEMRVE—BREROMEBHEN RV, TOBRLLT, RI/0LIFREER. B—< /0 LIBRER
AR LBREERRUERER LBRAEROMENTETIHTAHHYET. BT, ChizkY. BRIERITH T ML EMZURURILEENZH
137 L — LA~ &R A EMERISEVTRLONTLSLOLERE S8 . EMEBOBET 285 NELZBOEBRLIERERL TV RSE. mi
MICRERH TREERETERRU/RLERA LSS ETRIEABHYET, Lol HEOMRKTIBISHEV TR (LB BFET HTETEHT, B
BRI RIBR ISR AT AFRERD (RIFTFRERD) EVSTETEBHYER Ao BEMERBRITHESIEAERICRRT 2/ ESD 1, EMHRO
PARITREL TOET . M Cld. BA2ENEET HEMZNIZMEL. £NZNOMEROMEERES STTRLELDEVNLET, BREMERO
BET BHMAMBIELS>TN D (B TAYDEMEREE>TIND) FAITE, ZOBOERAN L TRAL THAET ML FRIIEE>TO B EMIEHAE
HHBIZE <R TUN DAY MEARITIREL TUKIZ RS T BT 2168 LR T HEAAHYET . IEHOBEITE. RADBRMELET,
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SHEHREE A4 A =T 4 =TT TR TET (T4 EF2) T4 — R UIF VR
REH VA ZaVNY DA EY %
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(§6i=—R 1696)
RFkHE TIINIH I =)L
RI&H5E TMBREGIEERBAT
Y5 PN E
(TEL 03-6438-5660)

ETFS 96 AZL B REE7E(—VETR) (B4 H % OBREIE

1. F3BETFO 0#% CERR304E1 A 23 H ZFRT0HE (2o RUHER20184E1 H 22 H 214 AR EI/E)

53,821,459 H

2. FIBETFOEPEREE (CERR304E1 H 23 H ZF-RTORE (o R BFEI20184E1 A 22 H A 14 4K BIAE)
(EBETRPOE EREIL. FIBETFD 03I FRETEO— A &= D& FEE T L CRHE L TWET, AAM
~OBEIL, PE304E1H 23 H FRi6RH (== —3— ZF20184E 1 A 22 H 4 5R)HIED 7 /L — b3 — 7|2k
BHAFRL —R(1KR/L=110.935M) (XD EHE L TWET, )

5,065,967,370 M ( 45,666,087.07 KK/L)

3. FBETFO— 0 &H7-0 OB EERA CER304E1 A 23 B ZFRA0RE (m R HER]20184E1 A 22 H R4 4R BLTE)
(EBETF— 0 4720 OB FEREIL, v R Y B FRARIC R R ARSI [T COMB 23& T L=, 55k
DERET 2 K E TG TR ISHMESNAIEROEAE AT, ru R HEE H PR ARFBEOL D EL T
FHESRCOET, AARMA~OMEL, SEA304E1H 23 H /PRI (= 2 —3 — 72018471 A 22 H /14 51F)
BAEDT N — b R—=7 128D 8K — (KR /L =110.935 ) IZEVEALTOET, )

94 1 ( 0.85 kFV)

4. FRETFO— OB OB FERED B 2 Offiks D28 BIEE R E OFFFEDO KAE D B 2 O 28 Bhile o TR
CERZ304E1 A 23 H ZFRT0EE (o2 R HEE20184E 1 7 22 H /- #4415 BLAE)

0.00%

(&%) TefEROF K

EBETFD KEE DFRAED

A&7 D& PERE _ o | X 100 (%)
FiEEHNDO LBETFD R A O
— A=V DE ER R E DR OAE

5. B— /LA — _—IEORLE IOV T

EHROE—ERERE. HEDBHO MBS M TENET A, BHREMRNE. BRHEMAL. HEDEMRNITTRYI/ZZ IRBEHEL. 0T
Ot R(GTRBZ (rolling) JEMFIENFET , H—ERIEREMR T HHE AT LISEMZHIL. ZOBHAEHLE, HHFTIZHEOBHORHKD EMZHIZAN
BAONET . M- T HIZE BAICELMTHoN. RESh TV EMZHA0AISHEHMELIBENHYET .

EIAMEB T 512 DN, 10AISEHEDR ZEMEZNIL. 1LLARDEMRZHICANBRAON DI EITBYET , oL BHIRD EMEHEL LMK D KM
FEDZEIT TRBAUIZHESUNEE (roll yield) |EFF TN CHISHIBELDELHNITRREL DI ELHYFET . COEMBNIHNDHIEN (ZOMDOER
EBRLEVBDELFET ) [ (/YT —T 1232 -backwardation) | (BI5E D i # D 5L MR HI D itk D 5 A EHE D A D S MRFI DG IS LR TR L2
BRLET, ) THHHEICIE. 0AREMZHOFTLAL, 11 AREMZNLYLEMER TITOI. TRBXITHEIISIARELET . BRERICETATY
2EMBAORITE BEITEHOMMOSIERT HLETLTNDIDDHE—H T, BHEARITHFELTOIRTREHYF LA

B, ARERICRMEN TS —EDERITIE, BEIC, MNEH (2223 contango) ITHETHEITh TELLDLHYET . IBMTIHL L. £MRIOEHE
AHERADIOLVD MERADIDDAHEL LS TNSTIHENILETT . HEDESTIHICENTEMANFELBVEDHEREL T, TRBRIZHSR
BINRAFREGYEET 0=, BRIERRVE—BREROMEIBZENRY, TOR/BLL T (VO LEREET. B—< /0 LBRER
R.ARLBRAEERUERER LIERAEROMENTETSETANHYET, BT, Chicky. BRIERICE T HMELMZH R R EMRZN
FIN—LA—T AR AEMERICBEVTANLATVRSLOLERLS -8, AMIROBET HHSHNELIEOEMRIZIBMERLTSBE, FE
HITRLIM THEERIFTERRG/RBIEHRNLI-OSN BTSN HYET . LA, BEOESTIHICEOTIES (RTHH) AEETHILIEST. B
BRI RBRIHSIIEINRAFREGD (RFTFRELS) EWVSTETRBYFEE Ao BEMGRBIIHSIBEHARMRICKRET HHESH L., EMHIRD
BARISERFLTOES, MEMIIRIEE. RO HEREE T HEMZMICEL. EMZNOMEMOBBERES STTRLIZBOZVVET B&EMHERO
BIE T 2E DA BEMELS>TINS (B TAYDEMIRLEoTND) B AL, TORDERASLTRLTHLETMIE. ABRIMIEL>TL S EMIEEHHE
RETE S TLBRRY M UKL TR T BT 2 ME LR THERLAHYET IBBOBEIZE. REDERSELET .



ETFS K& BT #E (S

‘

Securities

[He#iE = 14]
SRR 304F 1H 23H
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(TEL 03-6438-5660)

ETFS K& _FSHEEFE(CREETF) (IC$5 H 2 OBRHIH

1. FBETFO M43k CEAR304E1 A 23 B ZFRi0RE (A R RERHI20184E 1 A 22 H - 1% 4RE) BLAE)

698,400 1

2. BEGETFOE FERA (FRL304E1 A 23 H ZFFT0RF (B R RERI20184F 1 A 22 H -2 4R BLAE)
(ESETFO G PEREEIL. FRETEO O3 EBRETFO — Abh7-0 OB EREEZ LU CHELTWET, HAH
~ORFIL, TFAL304E1 A 23 B AFFT6RH (== —a—ZIFH20184F1 A 22 H ZF 5 BLED 7 )L — L3 —7 2k
DAL —R (KR =110.935M) LV EFELTWET, )

1,607,139,483 M ( 14,487,217.59 kRF/L)

3. BFETFO— N o720 D% pEFR (FRk304:1 A 23 H AFRi0IF (o R IERI20184FE1 H 22 B R #4150 BIAE)
(EBETF— N B2 D& FEFEIL, v R0y B FBABICa R RS BT CORRGI 23 T L=, 185K
DB D KE S TG TR ICHEESN AR OMEE VT, no R IR B FBARFBIEOH DL LT
FRINTOET, HARMA~OWEIZ, FaL304:1 H 23 B FHT6HRH (=2 —3—ZIEH]2018451 A 22 A 4 51F)
BIEDT N— bR =2 8D 88— (KR L =110.935 ) IZLVEHHELTOET, )

2,301 M ( 20.74 KKL)

4. EB/ETFO— OBV DO FEFED H % OAikE OZEBIE SR E OFHEO KA D A 2 O BIF O Telf
CEAZ304E1 H 23 B 2800 (B R RERI20184F1 A 22 H ZF 4 41 BiLTE)

0.00%

(B5) THEEOH IR

FSETED FEEDFREED
— AHIDOEFER _ e X 100 (%)
BiE % HO FBRETED AR O

-AHT-VOEERA FEEDIRIEOMHE

5. B— LA — R—EOHEIEITHONT

£ROE—ERIEYT. BEDEHROEMZHASEM FSNETH, BRHREMZNAE, BRAEMCE, PEORYRWISIRVBZI D IBENEL,. COT
Ot RIEMREZ (rolling) IEFFFNET , B—ERIEREER T HIEIFT LB EMENIE. TOEPAEME, BHAIH XD BHORHRD EMENIZAN
BAoNFET, #-T HIZIE 8AICELMHITOA, RESN TV D EMZINI0R ICHILLLIBENHYET,

B ARBT BT DN, 10 ICHHIZNZ 25 MZHIEL. 11ARDEMRZNICANBZIONDZEICHRYET Lo RN AMRN L ELHED YR
FEDEEIL, TRBZITHSUREE (roll yield) JEFFIEN ., CHIEFIFRLELDIELHNIFBERELDIELHYET . COEMZWITH N DTSN (ZOMDERE
ERLEVEDOELET ) T (/\wPT—FT 123> :backwardation) | (#15E D& HA D S MR A D fi4E DO A A EE D G H O EMZH DM ISR TENZ &%
BWRLET ) THAEEITIE, 10AREMZHOFTEA, 11AREVZHNLVLENMER TTON. [RBZCHSIE INRELET . BRIERICEEFLTY
HEPEMOBICE. BEICEROHEIHRET 2CEERTLTVDE0LHDI—F T BHIIBICHEELTVWSRTIEHYEE AL

BT, AREHICRBSA TS —EDNERICIE. BEIC, TEH (2242 T contango) ITIE TGN TELEDEHYET . IBETHIB L. EMEZHO@E
HEHERADID LY, PEBRADLDOENBELLE>TNATIBENIETT  HEDERTIHCEVTHEBAINFELLGVIEDHEREL T, IFBRZ TSR
WINTAFRELBYEET, SO0, ARIERRVE-ARIEROMECBEENRV., TOHBRLL T T(/OLIGREETE. BE—< /0 LIGHEE
. ERLSREERRVERBRLBREEROMENTETISTNAHYET, BIZ, JhickY. BRIERICE T IHEEMZH RV RIEE MR
[T N—LN—=J BRI AEDERICEVTHVLA TS0 LRRGS0 . EMHBROBEEST ZHMINRLLIEOFMNITIERERL T SIHE. @iE
HICRGIMCEEERIZTERRY/XZIEBAL-SNDARENAHYES ., LHL. BEOESTIHICEV TIESR (RIEEE NEETIILILLT. B
ENAOICT /IR ITHSIIR I T AT RELD (RIETTTRELD) EVITETIEHYE R Ao BEMBRIBZICHESIINBENERICKRITT AN ESIM L. LPBRD
FARICIRTELCOET, MEthiRIL 3. RGDEHEET 582 HICEL. EMEYOMERMOBBEBFRES STTRLEZLOEVLET , A& EMERO
BETIHANBMEL>TOD (B THYDEMEIREL>TND)HEICE, ZOMDERNETRALTHLET ML, HERMITELE>TW e ifiEH 48
SMIZFELED TV B AR YMEEICILRL TUKIZH - T B E T 28I LR T HERALHYET, IBRDBEICIE. RADEENELET,
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