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iSh Il blic limited
BLACKROCK" e et

International Financial Services Centre
Dublin 1
Ireland

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
If you are in any doubt about the action to be taken you should consult your stockbroker, bank
manager, solicitor, accountant, relationship manager or other professional adviser immediately. This
letter is available in languages other than English and copies can be obtained at www.ishares.com or
requested by calling 0845 357 7000 (UK number) (please refer to the website for international phone
numbers).

02 November 2016

Dear Shareholder

The Directors of the Company wish to advise you that, as part of the annual review and update of the
Company’s prospectus, changes will be made to the prospectus that will affect certain sub-funds of the
Company (see below) with effect from (or around) 18 November 2016 (the “Effective Date”). You are being
contacted because you are invested in one or more of the sub-funds of the Company.

iShares is committed to the continuous enhancement of its product suite. The changes being made will not
have any material adverse effect on the manner in which your investment is managed. You are not required
to do anything as a result of this naotification.

A new version of the Company prospectus will be published on (or around) the Effective Date and will be
available on www.ishares.com. Shareholders should refer to the prospectus for full details of the changes
covered in this letter.

Introduction of share classes

Historically our approach has been to establish new sub-funds to provide investors with new investment
products, sometimes with different operational features, even where there are existing products in the
iShares range offering a similar exposure and investor outcome. From the Effective Date, we will be able to
launch multiple share classes within most of the existing sub-funds of the Company and also other sub-funds
across the Irish iShares range. This means that, in the future, we will look to provide products with different
features (including dividend distributing or accumulating, foreign currency hedged and different valuation
currencies) via new share classes within existing sub-funds rather than having to establish new sub-funds to
accommodate varied features.

The introduction of share classes is a positive development for shareholders since it allows us to offer an
increased number of investment products and features in a shorter timeframe, and also to address investor
concerns regarding concentration requirements within sub-funds, than if we sought to provide these products
as new sub-funds. The establishment of share classes in any UCITS product does however introduce a risk
of cross liability or contagion of which you should be aware.

While assets and liabilities that are specific to a share class within a sub-fund would be attributable to (and
should be borne by) only that share class, there is no segregation of liabilities between share classes as a
matter of Irish law. Due to the lack of segregation of liabilities, there is a risk that the creditors of a share
class may bring a claim against the assets of the sub-fund notionally allocated to other share classes.

In practice, cross liability between share classes in a sub-fund is only likely to arise where the aggregate
liabilities attributable to a share class exceed the aggregate assets of the sub-fund notionally allocated to that
share class (e.g. if there is a default by a counterparty in respect of the relevant sub-fund’s investments). In

iShares I public limited company
Registered Office: JPMorgan House, International Financial Services Centre, Dublin 1, Ireland. Registered in Ireland under
registration number 317171. Directors: Paul McNaughton (Chairman); Paul McGowan; Teresa O’Flynn; Barry O'Dwyer;
Karen Prooth (British). iShares Il plc is an umbrella type open ended investment company with variable capital and having
segregated liability between its funds.
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accordance with market practice, BlackRock uses recognised accounting techniques to mitigate this risk. In
addition, BlackRock’s Counterparty & Concentration Risk Group carries out monitoring of counterparty credit
risk and exposure.

For further details please refer to the prospectus to be published at www.ishares.com on (or around) the
Effective Date.

Changes to the names of certain sub-funds

Related to the introduction of share classes on the sub-funds (see above) it will be necessary to change the
names of certain sub-funds of the Company and introduce new share class names in order to promote
investor understanding of the relevant investment and operational features. Please refer to Schedule 1 for
details of the changes.

Changes to benchmark index descriptions and names

Changes are being made to update the current benchmark index descriptions applicable to certain sub-funds
of the Company in line with the current descriptions published by the relevant benchmark index providers.

In addition, Bloomberg recently acquired Barclays’ indexing business. Impacted indices have been amended
to reflect the recent change by including ‘Bloomberg’ in the benchmark index name.

Please refer to the prospectus for the new benchmark index descriptions and names.

Amendment to the definition of ‘Duties and Charges’

The definition of ‘Duties and Charges’ is being amended to clarify that hedging-related costs will be taken
into account in primary market transactions with the Company in currency hedged share classes and sub-
funds.

Anticipated tracking error

The anticipated tracking error figures have been reviewed and certain adjustments have been made in order
to ensure that the anticipated figures remain as accurate as possible. Please refer to Schedule 2 for a
comparison of the current and revised figures.

Tracking error is the annualised standard deviation of the difference in monthly returns between a sub-fund
and its benchmark index. Anticipated tracking error is based on the expected volatility of differences between
the returns of the relevant sub-fund (or its share classes) and the returns of its benchmark index.

Please contact info@ishares.com if you have any queries concerning the changes to the Company.

Yours faithfully

M\\F

Director
for and on behalf of iShares 1l plc

iShares Il public limited company
Registered Office: JPMorgan House, International Financial Services Centre, Dublin 1, Ireland. Registered in Ireland under
registration number 317171. Directors: Paul McNaughton (Chairman); Paul McGowan; Teresa O’Flynn; Barry O’Dwyer;
Karen Prooth (British). iShares Il plc is an umbrella type open ended investment company with variable capital and having
segregated liability between its funds.
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SCHEDULE 1

Sub-fund name changes

Sub-fund name in current prospectus

Sub-fund name in new prospectus

Name by which current shares in sub-fund will be
identified in the future

iShares $ High Yield Corporate Bond UCITS
ETF

iShares $ High Yield Corp Bond UCITS ETF

iShares $ High Yield Corp Bond UCITS ETF USD (Dist)

iShares Emerging Market Infrastructure UCITS
ETF

iShares EM Infrastructure UCITS ETF

iShares EM Infrastructure UCITS ETF USD (Dist)

iShares Euro Corporate Bond Sustainability
Screened 0-3yr UCITS ETF

iShares € Corp Bond Sustainability Screened 0-3yr
UCITS ETF

iShares € Corp Bond Sustainability Screened 0-3yr
UCITS ETF EUR (Dist)

iShares Euro Corporate Bond Sustainability
Screened UCITS ETF

iShares € Corp Bond Sustainability Screened
UCITS ETF

iShares € Corp Bond Sustainability Screened UCITS
ETF EUR (Dist)

iShares Euro Government Bond 15-30yr
UCITS ETF

iShares € Govt Bond 15-30yr UCITS ETF

iShares € Govt Bond 15-30yr UCITS ETF EUR (Dist)

iShares Euro Government Bond 3-5yr UCITS
ETF

iShares € Govt Bond 3-5yr UCITS ETF

iShares € Govt Bond 3-5yr UCITS ETF EUR (Dist)

iShares Euro Government Bond 7-10yr UCITS
ETF

iShares € Govt Bond 7-10yr UCITS ETF

iShares € Govt Bond 7-10yr UCITS ETF EUR (Dist)

iShares EURO STOXX 50 UCITS ETF (Dist)

iShares EURO STOXX 50 UCITS ETF

iShares EURO STOXX 50 UCITS ETF EUR (Dist)

iShares FTSE MIB UCITS ETF (Dist)

iShares FTSE MIB UCITS ETF EUR (Dist)

iShares FTSE MIB UCITS ETF EUR (Dist)

iShares J.P. Morgan $ Emerging Markets
Bond UCITS ETF

iShares J.P. Morgan $ EM Bond UCITS ETF

iShares J.P. Morgan $ EM Bond UCITS ETF USD (Dist)

iShares JPX—Nikkei 400 EUR Hedged UCITS
ETF

iShares JPX—Nikkei 400 EUR Hedged UCITS ETF
(Acc)

iShares JPX-Nikkei 400 EUR Hedged UCITS ETF (Acc)

iShares MSCI Europe UCITS ETF (Dist)

iShares MSCI Europe UCITS ETF EUR (Dist)

iShares MSCI Europe UCITS ETF EUR (Dist)

iShares MSCI EM Latin America UCITS ETF
(Dist)

iShares MSCI EM Latin America UCITS ETF

iShares MSCI EM Latin America UCITS ETF USD (Dist)

iShares MSCI Emerging Markets Islamic
UCITS ETF

iShares MSCI EM lIslamic UCITS ETF

iShares MSCI EM Islamic UCITS ETF USD (Dist)

iShares $ Treasury Bond 7-10yr UCITS ETF

No change

iShares $ Treasury Bond 7-10yr UCITS ETF USD (Dist)

iShares Il public limited company

Registered Office: JPMorgan House, International Financial Services Centre, Dublin 1, Ireland. Registered in Ireland under
registration number 317171. Directors: Paul McNaughton (Chairman); Paul McGowan; Teresa O’Flynn; Barry O'Dwyer;
Karen Prooth (British). iShares Il plc is an umbrella type open ended investment company with variable capital and having
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iShares $ TIPS UCITS ETF No change iShares $ TIPS UCITS ETF USD (Acc)

iShares £ Index-Linked Gilts UCITS ETF No change iShares £ Index-Linked Gilts UCITS ETF GBP (Dist)
iShares Asia Property Yield UCITS ETF No change iShares Asia Property Yield UCITS ETF USD (Dist)
iShares BRIC 50 UCITS ETF No change iShares BRIC 50 UCITS ETF USD (Dist)

iShares Core UK Gilts UCITS ETF No change iShares Core UK Gilts UCITS ETF GBP (Dist)

iShares Developed Markets Property Yield No change iShares Developed Markets Property Yield UCITS ETF
UCITS ETF USD (Dist)

iShares MSCI Europe SRI UCITS ETF No change iShares MSCI Europe SRI UCITS ETF EUR (Acc)
iShares Dow Jones Global Sustainability No change iShares Dow Jones Global Sustainability Screened
Screened UCITS ETF UCITS ETF USD (Acc)

iShares EURO STOXX 50 ex-Financials No change iShares EURO STOXX 50 ex-Financials UCITS ETF
UCITS ETF EUR (Acc)

iShares Global Clean Energy UCITS ETF No change iShares Global Clean Energy UCITS ETF USD (Dist)
iShares Global Infrastructure UCITS ETF No change iShares Global Infrastructure UCITS ETF USD (Dist)
iShares Global Timber & Forestry UCITS ETF No change i(SDri]:t;es Global Timber & Forestry UCITS ETF USD
iShares Global Water UCITS ETF No change iShares Global Water UCITS ETF USD (Dist)

iShares Listed Private Equity UCITS ETF No change iShares Listed Private Equity UCITS ETF USD (Dist)
iShares MSCI AC Far East ex-Japan Small No change iShares MSCI AC Far East ex-Japan Small Cap UCITS
Cap UCITS ETF ETF USD (Dist)

iShares MSCI Turkey UCITS ETF No change iShares MSCI Turkey UCITS ETF USD (Dist)

iShares MSCI USA Dividend IQ UCITS ETF No change iShares MSCI USA Dividend IQ UCITS ETF USD (Dist)
iShares MSCI USA Islamic UCITS ETF No change iShares MSCI USA Islamic UCITS ETF USD (Dist)
iShares MSCI World Islamic UCITS ETF No change iShares MSCI World Islamic UCITS ETF USD (Dist)
iShares STOXX Europe 50 UCITS ETF No change iShares STOXX Europe 50 UCITS ETF EUR (Dist)
iShares UK Property UCITS ETF No change iShares UK Property UCITS ETF GBP (Dist)

iShares US Aggregate Bond UCITS ETF No change iShares US Aggregate Bond UCITS ETF USD (Dist)
iShares US Property Yield UCITS ETF No change iShares US Property Yield UCITS ETF USD (Dist)

iShares Il public limited company

Registered Office: JPMorgan House, International Financial Services Centre, Dublin 1, Ireland. Registered in Ireland under
registration number 317171. Directors: Paul McNaughton (Chairman); Paul McGowan; Teresa O’Flynn; Barry O’'Dwyer;
Karen Prooth (British). iShares Il plc is an umbrella type open ended investment company with variable capital and having

segregated liability between its funds.
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SCHEDULE 2
Anticipated tracking error

The anticipated tracking error for the following sub-funds has been revised as set out below:

Sub-fund Anticipated tracking | Revised anticipated
error (referenced in | tracking error (to be
current prospectus) referenced in new

prospectus)

iShares MSCI AC Far East ex-Japan Small Cap

UCITS ETF Up to 1.200% Up to 1.000%
iShares MSCI EM Latin America UCITS ETF (Dist) Up to 0.600% Up to 0.500%
iShares € Govt Bond 3-5yr UCITS ETF Up to 0.100% Up to 0.075%

Please refer to the section titled “Anticipated Tracking Error” under “Investment Techniques” in the
Prospectus for further information relating to the figures above.

iShares I public limited company
Registered Office: JPMorgan House, International Financial Services Centre, Dublin 1, Ireland. Registered in Ireland under
registration number 317171. Directors: Paul McNaughton (Chairman); Paul McGowan; Teresa O’Flynn; Barry O'Dwyer;
Karen Prooth (British). iShares Il plc is an umbrella type open ended investment company with variable capital and having
segregated liability between its funds.
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iShares $ High Yield Corporate Bond UCITS
ETF (i =7 —RX K RKLET A A —/L R
ft4& UCITS ETF)

iShares $ High Yield Corporate Bond UCITS ETF
(1v=7—X KRAETA A —/b &
UCITS ETF  GRVE @ FnsC4 FRid 8 4 1)

iShares $ High Yield Corp Bond UCITS ETF USD
(Dist) (i =7 —X K RALET/HA A —)b FiAfE
UCITS ETF CK K27 F R) )

iShares Emerging Market Infrastructure
UCITS ETF

iShares EM Infrastructure UCITS ETF

iShares EM Infrastructure UCITS ETF USD (Dist)

iShares Euro Corporate Bond
Sustainability Screened 0-3yr UCITS ETF

iShares € Corp Bond Sustainability Screened 0-—
3yr UCITS ETF

iShares € Corp Bond Sustainability Screened 0-3yr
UCITS ETF EUR (Dist)

iShares Euro Corporate Bond
Sustainability Screened UCITS ETF

iShares € Corp Bond Sustainability Screened
UCITS ETF

iShares € Corp Bond Sustainability Screened UCITS
ETF EUR (Dist)

iShares Euro Government Bond 15-30yr
UCITS ETF

iShares € Govt Bond 15-30yr UCITS ETF

iShares € Govt Bond 15-30yr UCITS ETF EUR (Dist)

iShares Euro Government Bond 3-b5yr UCITS
ETF

iShares € Govt Bond 3-byr UCITS ETF

iShares € Govt Bond 3-5yr UCITS ETF EUR (Dist)

iShares Euro Government Bond 7-10yr UCITS
ETF

iShares € Govt Bond 7-10yr UCITS ETF

iShares € Govt Bond 7-10yr UCITS ETF EUR (Dist)

iShares EURO STOXX 50 UCITS ETF (Dist)

iShares EURO STOXX 50 UCITS ETF

iShares EURO STOXX 50 UCITS ETF EUR (Dist)

iShares FTSE MIB UCITS ETF (Dist)

iShares FTSE MIB UCITS ETF EUR (Dist)

iShares FTSE MIB UCITS ETF EUR (Dist)

iShares J.P. Morgan $ Emerging Markets
Bond UCITS ETF

iShares J.P. Morgan $ EM Bond UCITS ETF

iShares J.P. Morgan $ EM Bond UCITS ETF USD (Dist)

iShares JPX-Nikkei 400 EUR Hedged UCITS
ETF

iShares JPX-Nikkei 400 EUR Hedged UCITS ETF
(Ace)

iShares JPX-Nikkei 400 EUR Hedged UCITS ETF (Acc)

iShares MSCI Europe UCITS ETF (Dist)

iShares MSCI Europe UCITS ETF EUR (Dist)

iShares MSCI Europe UCITS ETF EUR (Dist)
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iShares MSCI EM Latin America UCITS ETF
(Dist)

iShares MSCI EM Latin America UCITS ETF

iShares MSCI EM Latin America UCITS ETF USD (Dist)

iShares MSCI Emerging Markets Islamic
UCITS ETF

iShares MSCI EM Islamic UCITS ETF

iShares MSCI EM Islamic UCITS ETF USD (Dist)

iShares $ Treasury Bond 7-10yr UCITS ETF

iShares $ Treasury Bond 7-10yr UCITS ETF USD

(iv=7—X XEEME 7-10 4 UCITS AL E 0 (Dist) (v =7—X kEEH 7-10 4 UCITS ETF
ETF) CkRVvZFR))
iShares § TIPS UCITS ETF ZETE AR iShares $ TIPS UCITS ETF USD (Acc)
iShares £ Index-Linked Gilts UCITS ETF PR D iShares £ Index-Linked Gilts UCITS ETF GBP (Dist)
iShares Asia Property Yield UCITS ETF IR L iShares Asia Property Yield UCITS ETF USD (Dist)
iShares BRIC 50 UCITS ETF WL iShares BRIC 50 UCITS ETF USD (Dist)
iShares Core UK Gilts UCITS ETF ETEE L iShares Core UK Gilts UCITS ETF GBP (Dist)
iShares Developed Markets Property Yield ZETE AR iShares Developed Markets Property Yield UCITS ETF
UCITS ETF USD (Dist)
iShares MSCI Europe SRI UCITS ETF ZETE AR iShares MSCI Europe SRI UCITS ETF EUR (Acc)
iShares Dow Jones Global Sustainability ZETE AR iShares Dow Jones Global Sustainability Screened
Screened UCITS ETF UCITS ETF USD (Acc)
iShares EURO STOXX 50 ex—Financials UCITS | ZEFE4EEL iShares EURO STOXX 50 ex-Financials UCITS ETF EUR
ETF (Ace)
iShares Global Clean Energy UCITS ETF IR L iShares Global Clean Energy UCITS ETF USD (Dist)
iShares Global Infrastructure UCITS ETF PR D iShares Global Infrastructure UCITS ETF USD (Dist)
iShares Global Timber & Forestry UCITS IR iShares Global Timber & Forestry UCITS ETF USD
ETF (Dist)
iShares Global Water UCITS ETF PR D iShares Global Water UCITS ETF USD (Dist)
iShares Listed Private Equity UCITS ETF ZETE AR iShares Listed Private Equity UCITS ETF USD (Dist)
iShares MSCI AC Far East ex—Japan Small ZETE AR iShares MSCI AC Far East ex—Japan Small Cap UCITS
Cap UCITS ETF ETF USD (Dist)
iShares MSCI Turkey UCITS ETF ZETE AR iShares MSCI Turkey UCITS ETF USD (Dist)
iShares MSCI USA Dividend IQ UCITS ETF Z5 WA iShares MSCI USA Dividend IQ UCITS ETF USD (Dist)
iShares MSCI USA Islamic UCITS ETF VAR D iShares MSCI USA Islamic UCITS ETF USD (Dist)

iShares MSCI World Islamic UCITS ETF

ZEHHEL

iShares MSCI World Islamic UCITS ETF USD (Dist)
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iShares STOXX Europe 50 UCITS ETF R iShares STOXX Europe 50 UCITS ETF EUR (Dist)
iShares UK Property UCITS ETF IR L iShares UK Property UCITS ETF GBP (Dist)
iShares US Aggregate Bond UCITS ETF IR L iShares US Aggregate Bond UCITS ETF USD (Dist)
iShares US Property Yield UCITS ETF IR L iShares US Property Yield UCITS ETF USD (Dist)

13




—B%2
FHRINA T oF T T—
DTV 777 FOFHEEINBE NI oF T —3, UTICRTIIEBEESNE L.

Y777 R FHREINA M T vV T | BEEADOTFTRINS
77— BREOEXB#WM | M FvXv ST —
REZBR) FLVWEXERAE

22 R)

iShares MSCI AC Far East ex—Japan Small Cap

UCITS ETF K 1.200% %K 1.000%

iShares MSCI EM Latin America UCITS ETF K 0.500%

(Dist) K 0.600%

iShares € Govt Bond 3-5yr UCITS ETF K 0.100% K 0.075%

LEEOEAEICEIE L= 2 A IHRICOWVWTL, EXHBRED RETIE OTICHD PRI NLENT
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