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The information presented in these materials represents Aeon’ s views at the time of the release of its financial
results, and Aeon makes no guarantees, warranties, or representations as to the accuracy or completeness of the
information. Further, these materials contain forward—looking statements including projections based on
assumptions, forecasts, and future plans. Actual results may differ from expectations and the projections
presented in these materials due to certain risks and uncertainties, including, but not limited to, changes in the
global economy and fluctuations in foreign currency exchange rates and so on. Please refer to these materials in
conjunction with Aeon’ s earnings reports and other disclosure documents.
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iEfE (CONSOLIDATED RESULTS)

1. SREMIZE  (Financial Highlights)

2013/5

2014/5

‘B A A(Millions of Yen)

2015/2 F#8(Forecast)

2. &AM (Selling, General and Administrative Expenses)

+%8 RIE R HIER BIT4F R HA LR %8 A4 E HAER
Amount YoY Changel NOAGETE]  Amount | YoY Change
=
?pfﬂ%iz Revenue 1,461,680 +9.9% 1,713,032 +17.2% 7,000,000 +9.5%
=
EE AR 0 200,000 +16.7%
Operating Income 34.7123 +9.8% 22471 | ASSSHl 510000 | ~+225%
T
ﬁé%’(;#i]n*aj{'iﬁlncome 38,141 4T 21 L 2?8888 :} g;:?
~210, ~+18.7%
N ErEZe
BESRBASMRE 36,989 +2.8% 23941 |  A353% - -
Income before Income Taxes and Minority Interests
T E S
ﬁ;}’iii:"iﬁ%ﬁ)mﬂﬁ 13,170 +0.8% 1,310 A90.1% 48,000 +5.3%
18R 4L L HAME R 25 F(Yen) o JACYen) F(Yen)
EPS 16.59 A2.4% 1.56 —— 57.29
gﬂq:‘qzig**it& F# (Shares in thousands) +3.09 F# (Shares in thousands) +5 6%
Average Number of Shares Outstanding 793,899 o 838,036 i
ilzifl}%\ssets 6,232,836 +46.0% 7,000,710 +12.3%
flme:tégsets 1497138 | +176%] 1669312 |  +11.5%
ERENTEE Y
Consolidated Interest—bearing Debt 1676,112 *21.5% 1,985,581 A5A4%
A A= =
(aEEERFHFAR) (609.867)|  +12.7%|  (643,745) +5.6%
Financial Services Business
A= ==
(& ERMEREEHTRE) (1,066,245) +27.3% (941,836)] A11.7%
Excl. Financial Services Business

‘B A H(Millions of Yen)

2013/5 2014/5
&% BEEINSL | ATERBIER £%8 EZIN L | BiTE REAERE
Amount % of Operating Revenue| YoY Change Amount % of Operating Revenue| YoY Change

F{;rtt;fel Costs 202,692 13.9% +9.5% 241,931 14.1% +19.4%
|8

ﬁ\fﬂ%mg Costs 33,013 2.3% +15.7% 45,012 2.6% +36.3%

By &=

ilﬁ;gﬁéosts 18,773 1.3% +3.6% 26,736 1.6% +492 4%
e AR
R leL B : 51,786 3.5% +11.0% 71,749 4.2% +38.5%
/_A\dver‘tlsmg and Selling Costs
Ii);cjﬁtii Costs 163,234 11.2% +8.5% 201,082 11.7% +23.2%
c:ef!:foosts 55,628 3.8% +19.8% 66,252 3.9% +19.1%
'll?otalg 473,342 32.4% +10.4% 581,015 33.9% +22.7%
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3. RO (Financial Position)

‘B /3 A (Millions of Yen)

2013/5 2014/5
B ATEREEAE R ®%8 AIE R RS R
Amount YoY Change Amount YoY Change
= |
SIFR. 942 +29.2% 748 A205%
Interest Income
'EZ| s
x}"lﬁﬂélﬁ 524 +113.9% 312 A40.5%
Dividends Income
Mt (A) 1,466 +50.5% 1,060 A27.7%
Financial Income
11 5
LRI 2,466 +23.2% 2,094 A15.1%
Interest Expenses
(==
|
HEHE 930 +17.1% 846 A9.1%
Interest on Bonds
— N — |
A=Y AR—A=KILFIR, 20 +169.0% 0 A97.5%
Interest on Commercial Paper
/l.\E'i' (.B) 3,418 +21.9% 2,941 A13.9%
Financial Expenses
%.ﬁﬂ;i (.A)—(B) A 1952 - A 1,880 -
Net Financial Charges
4. R FI4k-45R148%  (Extraordinary Income and Loss)
‘B A (Millions of Yen)
2013/5 014
$8E  [ar e W DT
Amount YoY Change Amo 0 ange
d AN |
Gain on Change in Equity
EREREA LSRAR - 10
Reversal of Provision for Loss on Store Closing ’
F Rl F
Z D1t 5 71 F 2% 569 822
Other Extraordinary Income
Py
FRIRIZE & 1953 A22.9% 2,486 +27.3%
Total Extraordinary Income
AIRIAK 480 1,499
Impairment Loss
[ESHFARIERE I BB AR
e . 197 972
Provision for Loss on Store Closing
BELMBEHITIRERARA 8 _
Management Integration Expenses from Financial Services Business
EOXEETTEES
1
Other Extraordinary Losses 100 1,239
A
FARR BT 3,105 +3.9% 3,711 +19.5%
Total Extraordinary Losses




&#% (CONSOLIDATED RESULTS) |

5. EFEAFIFAEBEDWRR (Consolidated Interest-bearing Debt)

B A Millions of Yen)

2013/5 2014/5
&% AT EHALE R ®%8 BT RIS R
Amount YoY Change Amount YoY Change
7Ty S =K VA N
ﬁiﬂ?ﬁf&ljumﬂ%%mﬁ E80) 1,011,987 +18.3% 1,005,950 A0.6%
= HA/HE
RREAE 225208 +115.8% 204,827 A9.0%
Short—term Debt
zv—y—y.»)l,-z\—/\— 62,500 +88.2% = A 100.0%
Commercial Paper
BAZE i
SELf):otal 1,299,695 +30.9% 1,210,778 A6.8%
ETWES S TR =y AN
#HEOFEUNEEFENEET) 284,231 +4.9% 329,060 +15.8%
Corporate Bonds
F . = < s vED = = /. Py
TR FLUREET EAZED) o1 294 . 2820 Moo
Convertible Bonds with Stock Acquisition Rights
EID
iﬂbﬁt t"+| 345,525 A5.9% 331,880 A3.9%
ubtota
T — 1= 35 S o T o AN e~
V—ARBOIEURREFENEED) 23,952 +27.9% 32,210 +34.5%
Lease Obligations
|| B = [ B = PN
HARENRHALS BRABALEEET) szl - I v
Accounts Payable for Capital Expenditures Installment
g?tﬁi:‘ IE 30,890 +64.9% 42,922 +38.9%
ubtota
?otal 3 1,676,112 +21.5% 1,585,581 A5.4%

(C&E) (Aot ITORERM (Outstanding Corporate Bonds of AEON CO., LTD.)
‘B A HMillions of Yen)

ES [EPEd =] 2014/2 2014/5
Coupon Maturity Date Qutstanding Outstanding
F1EEBRLE 0
#13 Unsecured Straight Bond 2.590% 2025/6/20 15,000 15,000
F14E1EBRILE 0
#14 Unsecured Straight Bond 1.600% 2015/6/22 20,000 20,000
E15EEBRILE 0
#15 Unsecured Straight Bond 1.590% 2014/6/30 34,000 34,000
F16O|BRLE ]
#16 Unsecured Straight Bond 1.010% 2018/11/21 20,000 20,000
F17EEBREE ]
#17 Unsecured Straight Bond 0.720% 2019/8/9 20,000 20,000
E18EEIBRIE .
#18 Unsecured Straight Bond 1.150% 2022/8/9 20,000 20,000
F20] (L EFHN) BEFRHEE 8
2056/9/29 26,500 26,500

#2 Subordinated Bond (%)
&t 155,500 155,500
Total ' ’

X 20169 A 29 AFET6 ¥ B1—AMSAR—+1.40%, 2016 ££ 9 A 29 BOZ A LIBIL 6 ¥ A1 —OMSAHR—+2.40%,

Coupon: 6—Month Euro Yen LIBOR plus 1.40% per annum until Sep. 29, 2016 and 6—Month Euro Yen LIBOR plus 2.40% after Sep. 30, 2016.
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6. EEX vy -TJA—FtEE (Consolidated Cash Flow Statement)

{&M (Hundred Millions of Yen)

A AT R Ui
2013/5 AL YoY Change Comment

IEEHOHERR
Condensed

EEFRFICKSXyyia1T70—

Cash Flow from Operating Activities ot 212 A1,227
5 4 S BR mr py 2
REBSRENEEHMAE 269 239 120
Income before Income Taxes and Minority Interests
A R A 52 o 413 456 +43
Depreciations and Amortization
BA®EDER 203 280 70| BRI, AR, EREN
Change in Working Capital . ABBOERE
RITEICHITATES - EHEEH FEEDHEL A2,945
Change in Deposit and Loans for Banking Business 341 o A 1,465 EHEDREL A1,480
A NBLS D AL AR A 406] A 501 A94
Income Taxes Paid
ZDith ALEA. KiLE. RILEMA.
Others 712 . 2 mee BYSZOEH
L 2R 2 - RYDS J—
RAFEBICESFryaTA— A 1305 +468
Cash Flow from Investing Activities
BRiERE AREEEERNS. EARITE
CAPEX A 1268 A 1,104 +164 =
b AD?
BREH A 310 A2 +308
Stock Investment
Z0ith
Others 274 270 A4
BRI kS vy aT0—
Cash Flow from Financing Activities 9 A 87 A96
BERUBEREDOERE n
A
Cash and Cash Equivalents at the end of period 529 459 989

7. byF )2 5E EEHE (Sales Results of TOPVALU)

{&M (Hundred Millions of Yen)

2013/5 2014/5
bl BT RIHAE R AT RHALE R
Sales YoY Change YoY Change

by )2 FIL—T5

9 +
Total TOPVALU Sales of Aeon Group 1739 T14.1% IRl LA
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8. #H AUMEH (Segment Information)

()EBEDELHEF| T A MNEER (Business Segment Information)

‘B A(Millions of Yen)

2013/5 2014/5
£55 mERmER| FERCLE £%5 BRI
Amount | YoY Change Share YoY Change
GMSZE% =¥ NZF (Operating Revenue) 651,051 +4.1% 44.5% 843,223| +29.5% 49.2%
General Merchandise Store Business EZ 5|3 (Operating Income) 3,520| +106.8% 10.1%] A 3,804 = A 16.9%
SM-DS-/NEI[ERZ =¥ NAF (Operating Revenue) 468,766 - 32.1% 507,008 +8.2% 29.6%
Supermarket+ Discount Store*Small Size Store Business | &% 2% (Operating Income) 479 - 1.4% A 2,253 = A 10.0%
BhELREE =¥ NAF (Operating Revenue) 62,926 +44.7% 4.3% 74,283 +18.0% 4.4%
Financial Services Business B2 7|3 (Operating Income) 8,490 +33.8% 24.5% 9,730| +14.6% 43.3%
TA4ROy/N—FE =¥ NAF (Operating Revenue) 53,257 +9.1% 3.7% 60,198 +13.0% 3.5%
SC Development Business =¥ F2E (Operating Income) 11,092 +7.5% 31.9% 10,009 A9.8% 44.5%
HY—ERXR-FMESRE B %R (Operating Revenue) 177,380 - 12.1%|  182,989] +3.2% 10.7%
Service* Specialty Store Business EZ 5|2 (Operating Income) 6,851 - 19.7% 7,534| +10.0% 33.5%
TETUEE & #UR2E (Operating Revenue) 43,127| +90.8% 3.0% 50,257| +16.5% 2.9%
ASEAN Business E X FI2#% (Operating Income) 1,584| +15.1% 4.6% 964| A39.2% 4.3%
hEEX E % UR2 (Operating Revenue) 34,111] +15.4% 2.3% 42,259| +23.9% 2.5%
China Business E X FI2#% (Operating Income) A 832 - A 2.4% A 712 = A 3.2%
Z0fth E % N3t (Operating Revenue) 40079] - 2.7% 43,370] +8.2% 2.5%
Others E X FI#E (Operating Income) 254 - 0.7% 35| A86.1% 0.2%
L B %N (Operating Revenue) | A 69,017 - A 47% A 90,556] - A 53%
| Adjustments E Z T2 (Operating Income) 3,281 - 9.5%| 969| A70.5% 4.3%
SiE E X IR2% (Operating Revenue) | 1,461,680 +9.9% 100.0%] 1,713,032] +17.2% 100.0%
Total B2 5|2 (Operating Income) 34,723 +9.8% 100.0% 22,471 A35.3% 100.0%

KBS II A, 24 A ESOMEARENTOET,

Adjustments include figures of shared function companies, corporate and eliminations.

Q)EBE LT AR FEREERE (CAPEX by Business Segments)

‘B A HEMillions of Yen)

A2 PR A,
2013/5 2014/5 Rl o] AA 42
_ YOY Change

LS . . 23,814 22,873 A4
General Merchandise Store Business

DS - /\NFl
SM-DS- /LR S , _ 14,532 14,056 A476
Supermarket-Discount Store*Small Size Store Business
4N AN ,E
LS . 9,293 7,928 A1,364
Financial Services Business
TARA SRR 62,656 48,074 A 14,581
SC Development Business
Y-ERMEEEE 5,553 6,267 713
Service " Specialty Store Business
TET7UB%E
ASEAN Business 5.287 Y +843
PEEZE
China Business 903 iz +198
Ot 4,835 4,039 A795
Others
E 4t SIL [ LR ALE
kel 126,876 110,432 A 16,443
Capex Total
NG HE = 3
X%Etkﬁ 31,078 211 A 30,867
Equity Investment
SEEAE LR A
B A A 157,955 110,644 A47310
Investment Total

MHAREIHRAMGELVKAMERLORERBAREELSIVEBERHLTVFET,

The amounts of “Equity investment” is calculated as follows: Acquisition costs minus “Cash and Cash equivalent” held by acquired company.
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) HIFE T LD EHR (Geographical Segment Information)

‘B 7 A (Millions of Yen)

2013/5
&% |weFmme FERCLE A6 R
Amount | YoY Change Share YoY Change
EES B 27k (Operating Revenue) | 1,347,096]  +7.6% 92.2%| 1,574,491
Japan B ZEFIZE (Operating Income) 30,824 +12.9% 88.8% 19,394| A37.1% 86.3%
FTET7Y E N3 (Operating Revenue) 60,345 +79.0% 4.1% 71,027| +17.7% 4.2%
ASEAN EEFIE (Operating Income) 5559 +58.6% 16.0% 5,157 A7.2% 23.0%
2o | B Z N3 (Operating Revenue) 39,181 +17.3% 2.7% 49,692 +26.8% 2.9%
China B ¥ 2% (Operating Income) A 1496 - A 4.3% A 1,764 = A 7.9%
ZDfth B 21725 (Operating Revenue) 15,056 +26.2% 1.0% 17,821| +18.4% 1.0%
Others EE 53 (Operating Income) A 164 - A 05%| A 316 = A 1.4%]
&t = Z N3k (Operating Revenue)|  1,461,680]  +9.9%]  100.0%] 1,713,032 +17.2%]  100.0%
Total = Z 2 (Operating Income) 34,723]  +9.8%|  100.0% 22471] A35.3%  100.0%

KEZEFFCDOVWTIEL, HgEmELT AL

Operating incomes here are just for reference.

SEDRIESEBERHBLTEYET,

(4) i T LD XRIFEIREERE (CAPEX by Geographic Segments)

‘B A AMillions of Yen)

AITEE R HA L iRk
2013/5 2014/5 Yo Change

BA

117,296 88,003 A29293
Japan
TETY
ASEAN 6,198 14,518 +8,319
qj'.i' 2,799 6,364 +3,565
China
Ot 581 1,545 +964
Others
g
— 126,876 110,432 A16443
Total
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9. ¥R (Breakdown by Operating Segment)
KEEEDOEFHIE. IRSAVNFIO—FICEIBETT, EHEEFZEOEERUHE. T FIANTELTIELEICELFET,

Figures of Business total based on management approach. Companies operating plural operations belong to the business segment where the

company has its main operation.

‘B H(Millions of Yen)
EERE EENG BRI EE RIS wag |PALE
Operating Revenue Operating Income Ordinary Income Net Income ! _T. tal % of
ota
ey . 3 Share—
2013/5 j’i:?g‘ﬁ 2013/5 2013/5 2013/5 Cif”ﬁ Assets | poring
o ange| ange
A=A 521335] 531,747 w209 2053] A 200 A4144 A4668 A 1347)  asset]  1175751] 100,00
AEON Retail Co., Ltd.
CESE= L) @ - 191,724 - - A3gs - - A4zl - - A3l - 331,718 44.19
The Daiei, Inc.[Consolidated]
AARSLES) 39197 40007, w1 2207 2278] Az 2231|2200 = L 8717|7037
AEON Hokkaido Corporation
Caimmr=ELl 11823 12748 +7.8% 194 460 +266 195 Y 119 88| 166 31307 7704
SUNDAY CO., LTD. [Consolidated]
i) 59856 60,130 w055 ases] a1332] Aocss| aes] asoz] acss| ats)] aeor]  asse]  112854]  e0s
AEON KYUSHU CO., LTD.
GMSE%X o _ _ _ _ _ _ _ _
S andiee Store Businens osiosi| saszas w0m| om0l Assos] avas
SRR B 21850 24021 +0.9% s 104 +61 | 190 +74 sf sef +21 28208] 6122
Maxvalu Hokkaido Co., Ltd.
SRANDLEBED ose| 27086 i 180 Y SES) 208] 2| aes 103| A 25I A129 26895] 7110
Maxvalu Tohoku Co., Ltd.
SR, B3 BT sosti|  sise]  sasm 460 557 +97 457 547 +90 s3] 23 ase 70703] 6973
Maxvalu Tokai Co., Ltd. [C d]
SN EIRET 64567 66,221 w268 a1 am A63 28] A3 acs|  a13s| a8 A47 o674 6182
Maxvalu Nishinihon Co., Ltd. [Consolidated] I
SRR XD 37305 39602  +5.9% 23| As2]  ads | aas] a0 202 A377]  ass0 48574 6677
Maxvalu Chubu Co., Ltd. [C ed]
SPARGEIEY) BLE) - ss66] - - A - - Al - - Ael| - aaste] 7810
Maxvalu Kyushu Co., Ltd. [Consolidated] I
ESAho2 ) R 33307  se842]  +106% 200 A232] aun2 s63] s8]  As0s 3] azos|  asss|  1s207]  sies
MINISTOP CO., LTD. [Consolidated]
SM-DS-/NEIFEE _ - - - = - - -
Supermarket+ Discount Store* Small Size Store Business 468,766 507’008I +8.2% 479 A 2,253} A21732
D =1 W
R EX @D 62,926 74,283| wson|  saoo] e7s0] +1200] - = - - = - - -
Financial Services Business
A7 E—IL () GER] .
e 42,753| 48,995I e e I I I R I I B I s
TAREIGLES 53,257 o108  +1308] 11002] 10000] at0ss - - - - - - - -
SC Development Business
P PPN TS ,
Egaiaicd =S 667171|  66475]  Aoas|  3300] 3540 s I S R R L I I 0
A i = 11,908 114250  +02y 377 522 +144 422 479 +57 14s| 184] +35 26916] 6536
AEON Fantasy Co., Ltd. [Consolidated]
VD7 GER
Sl SN 1,025] 95|  A78% 2 A A9 19 10 A8 1s| 0 A8 aot0] 6744
(B)Z—T vk
s s6o0d| 29422  wize]  vasa]  vess]  vseo 128|130 +602 716 L 60,148] 7396
#avoR (8]
ke 5728 5714]  aoam| A 230 100 o] ate 140 +314| A 222 6] 20 20962] 6879
TERAEEES e tezese|  waxs]  ees|  7msd]  emf - = - - = - - -
Service* Specialty Store Business
TETUBEE (X3) _ _ _ B _ B _ B
e w3121 0251  +tesu] 1584 o64]  a620
BELES sa111|  azzse] 230w  ass] a7 g - = - - = - - -
China Business
Gy == 28876] 30,643 +6.1% 397 o I 429 45|  +216 222 284] +62 45283] 5007
CFS Corporation
CHIDE a0079] 43370 +8.2% 254 35I a29| - = - - = - - -
Other Business
1] A60017| A ocosse| - 3281 osol a2312| - - - - - - - -
Adjustments
i 1461680 1713032)  +1729] 2a723] 20471| a12251] ss141] 25167 atz973| i3170]  1.310] at1sse] 7000710] -

EHEINBFWOFEABIEL, 5E EE T, Iltalic numbers are sales figures.
(#*)9 AI—[%201348A4 27E|H'C'f7]'/(*$)0) EfEF RTS8 TR OV TIERBLTEYEE AL

s The Daiei, Inc. became Aeon Co., Ltd.” s consolidated subsidiary on Aug. 27*,2013 the figures for the period between Mar. 1°

2013 and May 31",2013 are not indicated

(%2 ?‘A%mﬂ$¥l BLTIL, 471'/L%§35F§](3H1EI/J\1::§EEZHEEEI MZE bt A4 T4F2 v L —E R () DERBIEERYRATEYET . o AN ARTZEHRIEGR1BHD

BEIAXRH) EFRLGYFET,

In Financial Services Business, Aeon Co. Ltd. consolidates Aeon Financial Service Co., Ltd.” s financial results from Mar. 1° to the end of Feb. to meet the fiscal year of the Aeon Co., Ltd. Therefore, these

figures do not match the numbers of financial statement reported by Aeon Financial Service Co., Ltd. whose fiscal year is from Apr. 1° to the end of Mar.

CX3) [AARL—L 7EFEEAE] ERINEE: 29651 BAM., EHHHFIZE: 1470 BHM (REH#AM:2014/1/1~2014/3/31)

Operating revenue and net income of consolidated Aeon Co.(M) Bhd. for the period between Jan. 1°

AEHEL — (Exchange rates)

BE

Currency

201375 #iHTF 1y
(Average for FY2013,1Q)

AA4><L—>7 (AEON Co(M) Bhd.)

1YL= 7)o Xy (MYR)

29.55M (JPY)

* 2014 and Mar. 31%, 2014 were ¥29,651million and ¥1,470million respectively.

201475 BAdh 14
(Average for FY2014,1Q)




(C5E) ERNEEEEREER (Summary of Consolidated Balance Sheets)
OEHEEEEXIBBR (Summary of Consolidated Balance Sheets)
B A EMillions of Yen)

2014/2 2014/5
HERUES
Cash and time deposits 653,984 616,884
SMEHRUTHS
Notes and accounts receivable — trade 894,882 970,662
EoRliHIE
Marketable securities 169,628 172,467
_ F N
FEHAE - 468,499 468,083
Merchandise inventories
s e 4
SRAME 302,471 301,100
Financial loan
BTEIBTREMS
Loans and bills discounted for banking business 900,998 980,262
ZDith
Other 222,313 242,399
S Eh N
RBEESE 1612778 3751860
Total current assets
ERETAE
Property, buildings and equipment 2,182,809 2,236,861
W EE AR
Intangible fixed assets 230,467 237,853
L 2 2
BATDMDARE 789,186 774,134
Investments and other assets
EEAEAT
Total fixed assets 3,202,463 3,248,849
P A =
A _E & B 6,815,241 7,000,710
Total assets
XILFRERVERS
Notes and accounts payable — trade 742,967 869,869
BITEIZEIT5TER
Deposits for banking business 1,701,326 1,670,952
BHFaE
Interest-bearing debt 935,688 485,006
ZDith
Other 685,264 778,795
RBREAT
JIL [=N=]
Total current liabilities 3,665,246 3,804,624
BRFaE
Interest-bearing debt 1,039,204 1,100,574
HAZE LRI 2
RHEATE )ﬁnilEé 250810 251 826
Lease deposits from lessees
ZDith
Other 175,411 174,372
BEAEAT
Total long-term liabilities 1,465,426 1,526,773
a8 & & &t
Total liabilities 5,130,672 5,331,397
> o =
A E S 1,684,569 1,669,312
Total net assets
BEMEESE
Total net assets and liabilities 6,815,241 7,000,710




OHMEEMEELZRCENE R XIEER (Summary of Balance Sheets excluding Financial Services Business)

B (Millions of Yen)

2014/2 2014/5
EE@&U]'E@ . 242,026 299,080
Cash and time deposits
= SR USRS
Notes and accounts receivable — trade
=Rl HIE S
Marketable securities 46 %6
_F N
= &Eﬂéf{fé . . 466,521 466,084
Merchandise inventories
TOH 285,258 470,646
Other
s & e
REEEEE 1,051,387 1,300,142
Total current assets
5 == 2
ARERAE , 2,153,661 2,205,826
Property, buildings and equipment
ﬂ 2 [— P
IR A R 170,419 170,248
Intangible fixed assets
JL 2; pe
BERETOOAE 832,092 818,370
Investments and other assets
= A2
@Eﬁ.& il 3,156,173 3,194,445
Total fixed assets
> PN =.
2 E & Ft 4,207,561 4,494,588
Total assets
X FRRUREE 664,607 750,936
Notes and accounts payable — trade
I ==
HHF AR . 297,984 283,290
Interest—bearing debt
T ot 541,502 769,559
Other
2= = A
MBS “+, . 1,504,184 1,803,786
Total current liabilities
| ==
HHF AR , 684,977 699,331
Interest—bearing debt
25| ST 4
RHAIRY ﬁ"l—t% 251,233 252,275
Lease deposits from lessees
Tt 167,595 166,429
Other
= = AE.
EEREEE o 1,103,806 1,118,035
Total long—term liabilities
= PN =.
AR & & 2,607,991 2,921,821
Total liabilities
> o =
R E B & 1,599,570 1,572,766
Total net assets
== 2 PN
ARMAES ,“Jr_ » 4,207,561 4,494,588
Total net assets and liabilities




OMEEMBXEDNDENEEXIEER (Summary of Balance Sheets of Financial Services Business)

‘B A (Millions of Yen)

2014/2 2014/5
RERURS . 414,639 322,819
Cash and time deposits
= LR U S
RRFRRUTME 842,977 914,002
Notes and accounts receivable — trade
A fiaES y 169,582 172,410
Marketable securities
] A-
ialihi 302,471 301,100
Financial loan
BITEIZBTSEHSE
Loans and bills discounted for banking business 942236 1020862
TOH 64,497 53,924
Other
= 2 ANE
MERESE 2,736,404 2,785,120
Total current assets
2 [—17
ﬁﬁzlﬁlmﬁ{“i _ 29,578 31,465
Property, buildings and equipment
ﬂ ’ [— 7
R EIE R E 60,118 67,676
Intangible fixed assets
JL 2 P2
BREZTDMDERE 54,666 52,046
Investments and other assets
= 2 DE
Ll 144,363 151,188
Total fixed assets
P & =
g _E & & 2,880,768 2,936,308
Total assets
7, N=gss
ZILFRRUE#E 109,211 178,437
Notes and accounts payable — trade
BETRISHIORE 1,704,008 1,675,968
Deposits for banking business
I ==
AHFRE 279,019 242,392
Interest—bearing debt
TOH 139,047 124,529
Other
2= = A S
AMIESE 2,231,286 2,221,329
Total current liabilities
| ==
BRFRE _ 354,349 401,352
Interest—bearing debt
Tt 14,777 15,142
Other
= e
EES\ESE 369,126 416,494
Total long—term liabilities
= A =
R R & & 2,600,412 2,637,823
Total liabilities
3 o =
R E S G 280,355 298,485
Total net assets
= > O =
BEMAES . +. . 2,880,768 2,936,308
Total net assets and liabilities

-10 -




(C&E)] BEHEFIBRFTEE (Summary of Consolidated Statements of Income)
OBHELEIEINETEZE (Summary of Consolidated Statements of Income)

B A HEMillions of Yen)

2013/5 2014/5

BE¥INEE Operating revenue 1,461,680 1,713,032
EZRE Cost of sales 953,615 1,109,544
EEMLFEE Gross profit 508,065 603,487
RERRU—MERE 473,342 581,015
Selling, general and administrative expenses

EZEF|ZE Operating income 34,723 22,471
#HEFIZE Ordinary income 38,141 25,167
*Rﬁ%aﬁ%nuﬂ‘i,ﬁﬂfﬁﬁuﬁ - 36,989 23941
Income before income taxes and minority interests

o EAfEFIZE Net income 13,170 1,310

OREEMBRZR(ENBRNESE

(Summary of Statements of Income excluding Financial Services Business)

B Al (Millions of Yen)

2013/5 2014/5

EZIUVZE Operating revenue 1,410,363 1,649,715
E¥[R{f Cost of sales 948,557 1,099,582
EEMLFI Gross profit 461,804 550,132
AR5 F— AR T

Sifl?n%i?era?zri i%ﬂnistrative expenses 135,939 o9m.3%4
EZEFIIE Operating income 25,810 12,798
FBEFIEE Ordinary income 29,811 15,327
5t <5 < 5F FE AT I - B AR

ffcfn%eub”efo: ::Emﬂe%fijfand minority interests 29,722 1008
D ER4EFIZE Net income 11,077 A603

OHAEMEXDENBRRIHEE

(Summary of Statements of Income of Financial Services Business)

B A M (Millions of Yen)

2013/5 2014/5

EZIUVZE Operating revenue 62,926 74,283
EBXRE Cost of sales 5,801 6,147
EELFILE Gross profit 57,124 68,135
BREEE R U — AR

Siﬂ?n%izriraf}zri fdﬁr;inistrative expenses 18,634 58,404
EZEF|ZE Operating income 8,490 9,730
EEFEE Ordinary income 8,451 9,960
i <e S 2R FE i Y - B &

ffcfriub”efo: :imﬂe%fijfand minority interests i B
o HAfFIZE Net income 2,509 1,913
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| A4 )T—)L#K£4 (AEON Retail Co,, Ltd) |

AF ) T—IL#%kKX&4t (AEON Retail Co., Ltd.)

1. SREMIZE  (Financial Highlights)

{8 (Hundred Millions of Yen)

2 A4 FHA
RS YoY Change
Amount
EES
Net Sales 4,781 4,862 81
ZTDMDEEIRA
Other Revenues 431 w 22
o
= RN 5213 5317 104
Operating Revenue
= i
= 3 2P En
Gross Profit 1697 e 36
REEHRESET
SG&A 1,676 1,754 78
—
= R i 20 A 20 A 41
Operating Income
HER R4 38 A8 A 46
Ordinary Income
IS 5 1 1
Extraordinary Income
LEFIEES
Extraordinary Loss 4 les 8
EEZTETIES 2 a3 o
Net Income
B (Hundred Millions of Yen)
2 e LESEEE
RS SRS YoY Change
Amount Amount
HWEE
Total Assets 12,805 11,757 A 1,048
= Eh
TRENEE
Current Assets 3,247 S 8
AREEEE
Property, Buildings and Equipment 6.873 LT A 997
BEREEEE
Intangible Fixed Assets 12 = A2
BAZTOMOREE 2,671 2,615 A 56
Investment and Other Assets ’ '
e # = 9,557 8,501 A 1056
Fixed Assets
= =
REIAE - 8,249 7,290 A 958
Current Liabilities
== =
EESE 1,130 1,070 A 59
Long—term Liabilities
wEE 3,426 3,396 A 30
Net Assets
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| A4 )T—)L#K£4 (AEON Retail Co,, Ltd) |

2. &AM (Selling, General and Administrative Expenses)

EF (Hundred Millions of Yen)

2014/5 2014/5
&35 RIS BEfFLE GMSBEX7FLEE
Amount % of Operating Revenue | Per Comp. Stores Per Comp. GMS Stores|
At 5 679 12.8% +2.4% +4.3%
Personnel Costs
H
R 12 E 135 2.6% +1.1% +2.5%
Advertising Costs
By ==
;’i”’, = E(; . 119 2.2% +5.2% +5.2%
elling Costs
BRI
'ﬁ*ﬁ,’ﬁ , 254 4.8% +2.7% +3.7%
Advertising and Selling Costs
B
B ﬁf .ﬁ 667 12.6% +1.8% +0.3%
Facilities Costs
R L
& i %C . 152 2.9% +6.3% A35%
eneral Costs
z &
] 1,754 33.0% +2.4% +2.3%
ota
3. X{EREEE (Capital Expenditures)
M (Hundred Millions of Yen)
2013/5 2014/5
FERE (RITERESED) 81 88
New Stores (Incl. Prior Investment)
B E A . o3
Store Renovation
RWRART ” a0
Total Capital Expenditure

4. ERPRISE EBIERCLL - FTFIZEZFE  (Share of Sales and Gross Margin Ratio by Product Category)

M (Hundred Millions of Yen)

2014/5 GMS
Pl o= AL BEfFE | FRIEE xtE FR IR
Sales Share Per Comp. GPM Rt ERTELEE GPM Change
Stores Share Per Comp.Stores (Point)
i . 941 19.6% A2.1% 36.1% 19.0% A21% A 13
Clothing
B 0 [ 0 0 [
2,651 55.0% A0.6% 23.7% 56.6% A0.7% 0.1
Food
ERRE 1,141 23.7% +3.4% 26.2% 24.4% +3.5% 0.4
Home, Digital, Sports and H&BC
Tt 81 1.7% A10.0% 14.3% 0.0% +11.6% A 16
Others
AT
_II__;:E'ID g 4,815 100.0% AO0.1% 26.6% 100.0% +0.0% A 0.1
ota
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| A4 )T—)L#K£4 (AEON Retail Co,, Ltd) |

5.GMSEAFIET LS - -FHMHUE
(Per Comparable GMS Stores: Sales Growth, Change in Customer Traffic and Average Transaction)

BXfELL

Per Comparable Stores

FY2014

1Q 2Q 1H 3Q 4Q
L&A +0.7% +1.2% +1.0% A13% A0.7% A1.0% A0.0% +0.0%
Sales Growth
=X . +0.1% A0.2% A0.1% A3.3% A3.0% A3.2% A1.6% A3.4%
Customer Traffic
el . +0.6% +1.4% +1.0% +2.0% +2.4% +2.2% +1.6% +3.5%
Average Transaction
6. EELAREDIRR (Inventory Position and Loss Ratios)
2013/5 2014/5
R ERBRUE 3% e
Inventory Growth Ratio of Comparable Stores ) ’
o AERERLE (5) » ”
Clothing Inventory Turnover (times) ) )
Il_:loi:iatio 23.5% 30.5%
BE s e mUE 104 g%
Inventory Growth Ratio of Comparable Stores ) ’
B8 AERERLE (5) e 02
Food Inventory Turnover (times) ) )
ORE
5.5% .
Loss Ratio ' 72
BLA 6 B U oo 1
Inventory Growth Ratio of Comparable Stores ) ’
ERRE EREERE () » 3
Home, Digital, Inventory Turnover (times) ) )
Sports and H&BC II_:IZiR . 12.1% 12.0%
oss Ratio
BEfE I 1L 1 = R O 2 !
Inventory Growth Ratio of Comparable Stores +5.0% +2.3%
&5 HEERERE ([) 94 94
Total Inventory Turnover (times) ) )
E'X%; . 10.7% 12.5%
oss Ratio

XEREERBUED, PIREE (RIEX—X) ICTEH,
Inventory growth ratio: Calculated by the ending balance of inventories (at cost)
MEEEEREE, THEE (RB~A—X)ITTESE,

Inventory turnover: Calculated by the average balance of inventories (at cost)
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| A4 )T—)L#K£4 (AEON Retail Co,, Ltd) |

7. GMSHU /R =—RIFE L E1#& Rtk (Sales Share by GMS Regional Companies)

2013/5 2014/5
Rk EE
Share
Bithr/=— .
Tohoku Regional Company 9.4% b
JLRER-FiRA /A =— ,
Kita Kanto * Niigata Regional Company 15.0% Uiath
EElAEA /= — .
Minami Kanto Regional Company 21.8% itk
mE-RHh/\=— ]
Tokai = Nagano Regional Company 19.7% st
irEk-JbfEh N=— .
Kinki = Hokuriku Regional Company 25.9% Sl
hEEA /IS =— ]
Chu Shikoku Regional Company 8.2% I
==
Sat 100.0% 100.0%
Total
8. HEXSH (Number of Employees)
2013/5 2014/5
AB R A# FERL L
Number Share Number Share
#E 16,282 19.8% 16,508 20.0%
Full-time Employees
A2 =T/ R 66,088 80.2% 66,174 80.0%
Part—timers
= 82,370 100.0% 82,682 100.0%
Total

KUEEBBIHRR—R D32 =T & (FHLK) (T AR 160 BFEBRE, H B Hht~OHRAELRE. RAHAEFLECHHETT,
The number of employees is calculated at the term—end. Full-time employees include seconded staff but exclude those loaned to other
companies. The number of part—timers is calculated by dividing the total working hours by 160 hours per month.

0 HE-EEXB1ALYNFTELE (Sales per m and per Employee)

FH (Thousands of Yen)

2013/5 2014/5
TMEBYFTERF C%1) 112 116
Sales per m
e T= F= (o
EEXB1TANBYFTES (X2) 5,867 5,859
Sales per Employee

(X1) BEERLE - NMEFHEEER
Directly operated sales divided by weighted average sales floor space
(%2) HERLS - MEFHRESH

Directly operated sales divided by weighted average number of employees
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