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Hakuhodo DY holdings
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Hakuhodo DY holdings

20T14F3RH @H &EiEsEE (1)

=2EMIE 339EH, BERELR THIREEEBERHER

© 7E® : 1IK9598M. HIFFIHALL+4.8%
ﬁﬁﬂjbtmliéLQd)ﬁﬁh\ﬁﬂOE%U HIfIRBEL (+4.0%) = LES,
) FERSC LS - o LEmtbDEL TBHE - BEm] T8 - Il (SI0A.
[/ - 1%5% IS - INTESE | TR EMRIL\\ERE TR,
) BERGELES 1 TAVNAAT 147 51 TAVRXT 1« 7LS 511 EEICRIEREAZ LD,
TLE. N=TT4200/TOE—23 U A=Y b XT 1 PREZFDHITE.

© FH@RIZS 1 1,9018M. AIERHA+8.1%, +141180

© FLHAFIZSE 1 17.4%, BIEREEELO.51 > MALE

C N — T B DU EDERY 5 & HIWEETED 7)) — TREUL R E BT = T
25 HHRISEAELL ,

O IREE : 1,562(8M. aiFFEHItE+4.4%. +65EH
- (KHER L. BRI BERIN T ESH DD, SHEICAIREED Y FO— IV EER,

O EHEFZS - 339{8M. BIFREHALE+28.9%. +75(&H

Q@ ARL—FT4 20T - ¥—I2 : 17.8%. BIEREHILL2.97R1 > baEE

© MNAEBHRANRL—T1 2T - 3= 18.4%

- S EFIZEOBVMEUEREE I Y FO—LHAIEEDE LICEAY . BEHRITBERE L.

© ARl : 187/®MA. RIERHALL+45.2%. +58{@M
-FRAEEHY . SHmt8E&RSm,
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Hakuhodo DY holdings

2014F3RE] @8 EiFEE (2)

(847 : HAM)
LHA THA BEA
BIERIEALE BIERIEALE BIERIEALL
"13F3R8#|'14F38H8H "13F3RH | '14F384 "13F388 | '14F3A8H
BEE | (%) RE | (%) BHE | (%)
5 L B 494,335 | 505,350 | 11,014 2.2% | 551,096 | 590,559 | 39,464 7.2% | 1,045,431 | 1,095,909 | 50,478 4.8%
bl oy 1A 82,594 87,332 4,738 5.7% 93,370 | 102,817 9,447 | 10.1% 175,964 190,150 | 14,185 8.1%
(FEL#FIZER) (16.7%)  (17.3%) (+0.6%) (16.9%)| (17.4%)| (+0.5%) (16.8%) (17.4%) (+0.5%)
R & & 71,232 74,345 3,113 4.4% 78,413 81,887 3,475 4.4% 149,645 156,233 6,588 4.4%
= A 11,362 12,986 1,624 | 14.3% 14,957 20,929 5,972 | 39.9% 26,319 33,916 7,597 | 28.9%
(AN L-7429" « 3-9" V) (13.8%)  (14.9%)| (+1.1%) (16.0%)| (20.4%)| (+4.3%) (15.0%) (17.8%) (+2.9%)
=EME 1,245 903 (251) 446 522 76 1,691 1,515 (175)
BREMN® 12,607 13,980 1,373 10.9% 15,403 21,451 6,048 | 39.3% 28,010 35,432 7,421 26.5%
5 A48 &= (354) 1,075 1,429 (2,708) 531 3,239 (3,062) 1,607 4,669
IR IEa 12,252 15,056 2,803 22.9% 12,696 21,983 9,287 73.2% 24,948 37,039 | 12,090 | 48.5%
G IEaS 6,197 7,328 1,130 18.2% 6,697 11,393 4,696 70.1% 12,894 18,721 5,827 | 45.2%
(AN V74207 - 3-9Y) = BEFZE 55 LFIE
TH#RY Y B S 4.0 6.0 4.0M 6.0 8.0/ 12.0M 4.0M™

CE) AR OSEDIHREZUERSEICONT
2013F10RT1AMT, TH@HFNTKICOTI10MRDEIGZE > THEIEfTV\E Lz, ZO7ks, SEFERSIE60M, HRESHIE6MER>THY KT,
FERCH T DHEINUEHADESICOT XU L, SHFEEDHEEEZER L. KA DERDBIETERELL THYET,
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Einseim (3)

Hakuhodo DY holdings

(841 : ®AM)
551 PU4HA 55 2 FU4HA SE3PIHHA SEAPIYEER JEHA
BISEEEALE BIEERERLE HIEEREALE BIZEREIEALL RIEREIHALL
'"14F384 "14E385 "14E3 841 "14E3885 '"14F3841
1R (%) 1R (%) IERER (%) 1A (%) 1EIRER (%)

Gl =1 246,437 | (1,042)| -0.4% | 258,912 12,056 | 4.9%| 279,655 8,851 3.3% | 310,904 | 30,612 | 10.9%| 1,095,909 @ 50,478 | 4.8%
Fo EHeFIZE 40,780 1,228 3.1% | 46,552 | 3,510 8.2% 47,653 1,063 2.3%| 55,163 8,383 | 17.9% 190,150 14,185 8.1%

(F5 E#aFIR=R) (16.5%)| (+0.6%) (18.0%)| (+0.5%) (17.0%)| (-0.2%) (17.7%)  (+1.1%) (17.4%)| (+0.5%)
iR & & 36,991 1,633 4.6% | 37,354 1,479 4.1% 38,192 208 0.5% | 43,695 3,266 8.1% 156,233 6,588 4.4%
A 3,788 (405)| -9.7% 9,198 2,030 | 28.3% 9,461 854 9.9% | 11,468 5117 | 80.6% 33,916 7,597 | 28.9%

(AN L=F420" +3-9"Y) (9.3%)| (-1.3%) (19.8%)| (+3.1%) (19.9%)| (+1.4%) (20.8%) (+7.2%) (17.8%)| (+2.9%)

EENMER 399 (328) 594 76 (186)|  (603) 709 679 1,515 (175)
REMNK 4,187 (733)]-14.9% 9,792 2,106 | 27.4% 9,274 250 2.8% | 12,177 5,797 | 90.9% 35,432 7,421 | 26.5%

55 R4 = (157) (86) 1,233 | 1,516 (49) 99 580 3,140 1,607 4,669
I IR 4,030 (819)/-16.9% | 11,025 3,622 | 48.9% 9,225 350 3.9% | 12,757 8,937 | 233.9% 37,039 12,090 | 48.5%
L HERRZS 1,299 (859)|-39.8% 6,029 1,990 | 49.3% 5,037 664 | 15.2% 6,356 4,031 | 173.4% 18,721 5,827 | 45.2%

(AN VTIT -39 ) = BEERlas o5 ikl
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Hakuhodo DY holdings

2014F3RE] B8 EiFEE (4)

B9 (13F5R9H) BREBULEDER

(841 : BAM)
EBHEA
5ok | PIEFURLL| i popmy HERML | RELLOER
TIBEL) |y o) | W wmm ) | mem o0
R = 1,087,000 4.0% | 1,095,909 4.8% 8,909 0.8%
Fo LHRFIES 184,700 5.0% 190,150 8.1% 5,450 3.0%
(FELABFIZEZR) (17.0%)| (+0.2%) (17.4%)| (+0.5%)| (+0.4%)
R & B 154,700 3.4% 156,233 4.4% 1,533 1.0%
HEEME 30,000 14.0% 33,916 28.9% 3,916 13.1%
(AN V=745 - 3-9") (16.2%)| (+1.3%) (17.8%)| (+2.9%)| (+1.6%)
EXRNMER 1,500 1,515 15
BEME 31,500 12.5% 35,432 26.5% 3,932 12.5%
5 5l 18 2% (1,000) 1,607 2,607
5 A& 30,500 22.3% 37,039 48.5% 6,539 21.4%
SHRRA 15,500 20.2% 18,721 45.2% 3,221 20.8%
1HERYRYS 12.0M 12.0M
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Hakuhodo DY holdings

xaEple s (1)

(841 : HAM) (841 : BAM)
BB - ER 149320 1453848 BIERIHALL ECr

12]1,744

" 122,31 BEA %8 (%) FERRLE
B - RS 115,612 N
BEE - BER 140,320 18,575 15.3% 14.7%
O ————— ———C
1p2.231 BREL - TR 122,319 6,706 58%| 12.8%
o 71,125
as w_ha% 1545 - @i 100,491 (1,760) 1.7% | 10.5%

fEHER - L5~ s B8R 71,125 (1,811)  -25%|  7.5%

O — #49,473 MR - Lo U— 66,386 2,171 3.4% |  7.0%

P 3268 e - BERAR 49,473 (106) -0.2% 5.2%
&R - RIR 46,867
O ——— A I /A mm || SRR 53,288 6,421 137%|  56%
S - 1\5E: i H :
w_‘? 7 | | B - 5 49,857 3,102 6.6%|  5.2%
E - LUr— j 3E3EM BN
ZE- LI 43,084 @ LTv— 41,429 (2,505) -5.7% 4.3%
- b [T T T T TTTTTTTTTT rmee - e 45212 | 2,083 as%| a7
RE - AVikE ERIENEE (IR LAD RE - AV 25,811 (2,915) -10.1% 2.7%
L BUHALL .
. -& . H—E'R 23,434 108 -0.5% 2.5%
HE - BEY—ER P (%) - A& - BiE ( )
g B8E - e 1,403 B +15.3% 185 @A || [LAR 25,023 2,161 9.5% 2.6%
. IR 1,223 @A +58% 6T &R ||\ ppEme, 16,805 (929)  5.2%|  1.8%
RHERS S - 2R 532 B +13.7% 64 &
BAF - Btk 14,577 (606)  -4.0%|  1.5%
BARF - Bk 1 1 1 1 N
Bk - AR— VA 14,051 (841) -5.6% 1.5%
B - AR ERBORE (RDELA) IPYYIY - FoEY— 14,378 603 44%|  1.5%
Jrvvay-FoEy L AIHALL X
y— =i (%) SR TRIVF— - =H - HH 10,747 (1,984) -15.6% 1.1%
TRILE— - Th - 19 RE - AVikss 258 &M -10.1% -29 &M B EEY—ER R 1 3,989 2,379 20.5% 1.5%
B LIv— 414 B8 -5.7% -25 8@ . o o ) .
#E - ERY—CR - RH TRLF— - S - B 107 8 -15.6% -19 @A || [FPEHE - FEES 8,675 (1,829)  -17.4% 0.9%
-ED 875 1.9% 4.8%
BT - FHEA *n s 45,879
LE¥E 5t 953,268 29,652 3.2% | 100.0%
= -zt - "
LIS 5t 142,641 20,826 17.1%
LR 3 &3 1,095,909 | 50,478 4.8%

FO FEplcLeTo £ ¥@ 5t cERRFRESTO [ ERE EH &) COERFENERER>THY XA,
Nk FJI—TEHO—RICHEVNT, RE. TLESZEBRICRATEDZEDN, FEFICKDTEIRVWRHANHSLHTT,
ENSDEANTLESIL. BEFLSICEVWTHREBRICESFLTHY RIN, FEEFIFTLESICHVWTIEIFEERIICESFLTHEY EEA,

FQ LEOETSTIL, [LEFELUS 511 TRA - 20Oftt] ZBRVT. 201 3FE3ABIICH T 5K ERFT LS LADEEDIRICERTHY FT,
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FEplseLE (2)

19,000
16,000
13,000
10,000
7,000
4,000
1,000
(2,000)

(5,000)

19,000
16,000
13,000
10,000
7,000
4,000
1,000
(2,000)

(5,000)

PO5AR RS RIRALL SRRSO

BEE= - BShEmR
18,575
6,938
6,122
4,241
1,275
1Q 2Q 3Q 4Q SEBHA
RE - AVHEs
2,149
= W
1,
(2,539) (1,908) (2,915)
1Q 2Q 3Q 4Q SBHA

2014558128

19,000
16,000
13,000
10,000
7,000
4,000
1,000
(2,000)

(5,000)

19,000
16,000
13,000
10,000
7,000
4,000
1,000
(2,000)

(5,000)

6,706

R - IEYFR
4,538
1,505
293 370
1Q 2Q 3Q 4Q B
@ LIv—
1,398

(1,438) (1,618)

1Q 2Q 3Q 4Q SEHA

2014F3RH B ERERBEHE

GBHY 1BinER/ R

(0 |

(2,505)

19,000
16,000
13,000
10,000
7,000
4,000
1,000
(2,000)

(5,000)

19,000
16,000
13,000
10,000
7,000
4,000
1,000
(2,000)

(5,000)

A 35%5E)

Hakuhodo DY holdings

(841 : BAM)
&l - R
6,421
2,313 1,592 1,857
659
1Q 2Q 3Q 4Q B
IRIF— - /it - H
(535) (31) (368) "3 050) N
(1,984)
1Q 2Q 3Q 4Q pritic]



Hakuhodo DY holdings

FEplse s (3)

PO RUSFRIHEALE ISRERHRQ (ZOMERRE) v =

54k - B&E B E¥m - b9 —

19,000 19,000 19,000
16,000 16,000 16,000
13,000 13,000 13,000
10,000 10,000 10,000

7,000 7,000 7,000

3,890
4,000 4,000 4,000 XTT
2,001 ,
1,106 1,557
1,000 1,000 1,000 -
| (o1 I
2,000 975 2,000 2,000 (626) (761)
( ) 979) (1,688)  (1,760) ( ) (,760)  (1:066) (1,811) ¢ )
(2,986)
(5,000) (5,000) (5,000)
1Q 2Q 3Q 4Q R 1Q 2Q 3Q 4Q R 1Q 2Q 3Q 4Q @A
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*EplseLE (4)

Hakuhodo DY holdings

(%11 : BAM)
B AUEERIHALL T HIEEHALL R R HICEREMALL

145388 1R (%) "4E388 1EIRAE (%) "13E3A8 HBRRLL "4%E38 HEmLL 1EIRAE (%)
HEE - BhEmR 62,336 5,516 9.7% | 77,984 | 13,060 | 20.1% 121,744 13.2% 140,320 14.7% | 18,575 15.3%
8RR} - BN 58,975 663 1.1% | 63,344 | 6,043 10.5% 115,612 12.5% 122,319 12.8% | 6,706 5.8%
B3R - BfE 44,726 903 2.1% 55,764 | (2,663) -4.6% 102,251 11.1% 100,491 10.5% | (1,760)| -1.7%
Bm 35,617 | (2,826)| -7.4%| 35,508 1,015 2.9% 72,936 7.9% 71,125 7.5% | (1,811) -2.5%
fEHEs - b LY U— 31,205 | (1,387)| -4.3%| 35,181 3,559 | 11.3% 64,215 7.0% 66,386 7.0% | 2,171 3.4%
®m - EREASR 22,481 (428)| -1.9% | 26,992 323 1.2% 49,579 5.4% 49,473 5.2% (106)| -0.2%
&R - RER 25,511 3,905 18.1% | 27,777 | 2,516 10.0% 46,867 5.1% 53,288 5.6% | 6,421 13.7%
Tl - \eEE 21,653 1,001 4.8% | 28,204 | 2,101 8.0% 46,755 5.1% 49,857 52% | 3,102 6.6%
@ LIv— 19,419 | (3,057)| -13.6% | 22,010 552 2.6% 43,934 4.8% 41,429 4.3% | (2,505)| -5.7%
TEIE - (XEkiE 21,005 1,006 5.0% | 24,207 | 1,047 4.5% 43,159 4.7% 45,212 4.7% | 2,053 4.8%
RE - AV 9,922 | (4,446)| -30.9% 15,889 1,632 10.7% 28,725 3.1% 25,811 2.7% | (2,915)| -10.1%
SR - BET-EX 11,560 (546)| -45%| 11,875 437 3.8% 23,542 2.5% 23,434 2.5% (108)| -0.5%
HHAR 10,695 415 4.0% 14,328 1,746 13.9% 22,862 2.5% 25,023 2.6% | 2,161 9.5%
REAM 8,229 (849)| -9.4% 8,575 (80)| -0.9% 17,733 1.9% 16,805 1.8% (929)| -5.2%
BAF - Btk 6,300 | 2,847 | 82.5% 8,277 | (3,454)| -29.4% 15,184 1.6% 14,577 1.5% (606)| -4.0%
Bk - RAR—VAR 6,263 (810)| -11.5% 7,788 (31)| -0.4% 14,892 1.6% 14,051 1.5% (841)| -5.6%
TJrwyav - ToEYU— 6,261 (464)| -6.9% 8,117 | 1,067 | 15.1% 13,775 1.5% 14,378 1.5% 603 4.4%
IRIF— - T - 5,041 (566)| -10.1% 5,706 | (1,418)| -19.9% 12,732 1.4% 10,747 1.1% | (1,984)| -15.6%
H-EREY-ER R 4,879 861 21.4% 9,110 1,518 | 20.0% 11,610 1.3% 13,989 1.5% | 2,379 | 20.5%
B - BEAR 3,599 (962)| -21.1% 5,076 (867)| -14.6% 10,504 1.1% 8,675 0.9% | (1,829)| -17.4%
TR - ZOAth 21,623 732 3.5% | 24,256 142 0.6% 45,005 4.9% 45,879 4.8% 875 1.9%
rEeE A 437,300 1,507 0.3% | 515,968 | 28,145 5.8% 923,616 | 100.0% 953,268 | 100.0% | 29,652 3.2%
EsREmuUs Bt 68,050 | 9,508 | 16.2% | 74,591 | 11,318 | 17.9% 121,815 142,641 20,826 | 17.1%
Ast 505,350 | 11,014 2.2% | 590,559 | 39,464 7.2% | 1,045,431 1,095,909 50,478 4.8%
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Hakuhodo DY holdings

(%41 : BAM)
%1 W44 BIFRIEALE %2044 BIEFERIEALE 55 344 AL 544 BIEFRIEALL BH BIEFRIHALE

145388 R (%) 145384 R (%) 43R | R (%) 145384 1R (%) 145384 AL AR (%)
BHEhE - BhER 29,085 1,275 4.6% | 33,250 | 4,241 14.6% | 36,818 | 6,122 19.9% | 41,166 6,938 | 20.3% 140,320 14.7% | 18,575 15.3%
BREL - TEIF R 31,304 293 0.9% | 27,671 370 1.4% | 27,377 | 1,505 5.8% | 35,967 | 4,538 | 14.4% 122,319 12.8% | 6,706 5.8%
TR - BIS 19,032 | (2,986)| -13.6% | 25,694 | 3,890 | 17.8%| 28,768 (975)| -3.3%| 26,996 | (1,688) -5.9% 100,491 10.5% | (1,760)| -1.7%
B 17,614 | (1,760)| -9.1% 18,003 | (1,066)| -5.6% 17,385 (91)| -0.5% 18,123 1,106 6.5% 71,125 7.5% | (1,811) -2.5%
{etm - b — 16,446 (626)| -3.7% 14,759 (761)| -4.9% 17,228 | 1,557 9.9% 17,952 2,001 12.5% 66,386 7.0% 2,171 3.4%
Em - ERAR 11,235 (423)| -3.6% 11,246 (6)] -0.1% 14,270 77 0.5% 12,721 246 2.0% 49,473 5.2% (106)| -0.2%
&R/l - RIR 13,076 2,313 21.5% 12,435 1,592 14.7% 12,245 659 5.7% 15,533 1,857 13.6% 53,288 5.6% 6,421 13.7%
TRl - \TESE 11,039 869 8.5% 10,615 131 1.3% 14,334 | 1,263 9.7% 13,870 838 6.4% 49,857 5.2% 3,102 6.6%
@B LIv— 10,196 | (1,438)| -12.4% 9,222 | (1,618)| -14.9% 9,620 (846)| -8.1% 12,390 1,398 12.7% 41,429 4.3% | (2,505)| -5.7%
TEIE - FEHRIE 10,970 1,469 15.5% 10,035 (463)| -4.4% 9,413 (360)| -3.7% 14,793 1,407 10.5% 45,212 4.7% 2,053 4.8%
RE - AVikss 4,734 | (2,539)| -34.9% 5,188 | (1,908)| -26.9% 7,635 (617)] -7.5% 8,254 2,149 35.2% 25,811 2.7% | (2,915)| -10.1%
HE - RET—ER 5,459 (826)| -13.1% 6,100 281 4.8% 6,121 800 15.0% 5,753 (362) -5.9% 23,434 2.5% (108)| -0.5%
Hihk 4,587 (329)| -6.7% 6,108 744 13.9% 6,288 841 15.4% 8,040 905 12.7% 25,023 2.6% 2,161 9.5%
REEFAM 4,310 (81)| -1.8% 3,919 (768)| -16.4% 4,597 (370)| -7.4% 3,979 290 7.9% 16,805 1.8% (929)| -5.2%
BEAF - ik 1,358 83 6.5% 4,942 2,765 | 127.0% 2,186 | (5,468)| -71.4% 6,091 2,015 49.4% 14,577 1.5% (606)| -4.0%
ik - RR—Y A& 2,886 (932)| -24.4% 3,377 122 3.7% 3,473 141 4.2% 4,315 (172)| -3.8% 14,051 1.5% (841)| -5.6%
Jrvyyav - oYU — 2,880 (329)| -10.2% 3,381 (135)| -3.9% 4,992 744 17.5% 3,125 324 11.6% 14,378 1.5% 603 4.4%
IRIF— - =6 - i 2,204 (535)| -19.5% 2,837 (31)] -1.1% 3,069 (368)| -10.7% 2,637 | (1,050)| -28.5% 10,747 1.1% | (1,984)| -15.6%
¥E - BERY-EZ - ®¥ 2,166 435 | 25.1% 2,713 426 | 18.6% 3,300 577 | 21.2% 5,810 941 19.3% 13,989 1.5% | 2,379 | 20.5%
EELS - BHAR 1,901 (132)| -6.5% 1,698 (830)| -32.8% 2,456 | (1,207)| -33.0% 2,621 341 14.9% 8,675 0.9% | (1,829)| -17.4%
RN - TDAth 10,939 (138)| -1.2% 10,684 870 8.9% 12,271 92 0.8% 11,985 51 0.4% 45,879 4.8% 875 1.9%
Li¥tE & 213,422 | (6,338)| -2.9% | 223,878 | 7,845 3.6% | 243,847 | 4,074 1.7% | 272,120 | 24,071 9.7% 953,268 | 100.0% | 29,652 3.2%
FEeEELUS B 33,015 5,296 19.1% 35,035 4,212 13.7% 35,808 | 4,777 15.4% 38,783 6,541 20.3% 142,641 20,826 17.1%
ast 246,437 | (1,042)| -0.4% | 258,912 | 12,056 4.9% | 279,655 | 8,850 3.3% | 310,904 | 30,612 10.9% | 1,095,909 50,478 4.8%
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Hakuhodo DY holdings

#EEAIFELES (1)

(Bfir - §AM)
8 HIERIAALE A BIERIAALE B B HIEERIAALE

"1AF378 | EEE (%) "1AF3RH | P (%) 13%3841 HRkLE 14534 HERKLE 1ERER (%)

oM 30,032 (880)| -2.8%| 37,417 | 1,896 5.3% 66,433 6.8% 67,449 6.7% | 1,017 1.5%
MO 11,239 589 5.5% | 12,951 (117)|  -0.9% 23,719 2.4% 24,190 2.4% 471 2.0%
SUF 6,971 (510)| -6.8% 7,020 117) -1.6% 14,618 1.5% 13,991 1.4% (627)| -4.3%
FLE 204,236 (638)| -0.3% | 223,272 7,634 3.5% 420,512 43.1% 427,508 42.3% | 6,996 1.7%

ARZAATAT &t 252,478 | (1,440)| -0.6% | 280,660 | 9,296 3.4% 525,282 | 53.8% 533,138 | 52.7% | 7,856 1.5%
12—V MXTAT 46,264 | 3,994 9.4% | 54,294 | 4,246 8.5% 92,319 9.5% 100,558 9.9% | 8,239 8.9%
TISRPATAT 19,606 684 3.6% | 22,027 1,853 9.2% 39,096 4.0% 41,633 4.1% | 2,537 6.5%
IUTAT14T 50,520 490 1.0% | 63,191 5,129 8.8% 108,091 11.1% 113,711 11.2% | 5,620 5.2%

N—=4oT74 0 ,/O0€F—T 3y 90,229 1,539 1.7% | 112,401 8,684 8.4% 192,407 19.7% 202,630 20.0% | 10,223 5.3%

oM (3VT7VE) 6,434 (635)] -9.0% | 13,339 | 1,345 | 11.2% 19,062 2.0% 19,773 2.0% 711 3.7%
ARZAAT 4 7LS &t 213,053 | 6,073 2.9% | 265,252 | 21,258 8.7% 450,975 | 46.2% 478,305 | 47.3% | 27,331 6.1%
LEeER 5t 465,531 4,633 1.0% | 545,912 | 30,554 5.9% 976,256 | 100.0% | 1,011,443 | 100.0% | 35,187 3.6%
LEERLS & 39,819 6,382 | 19.1% | 44,647 8,909 | 24.9% 69,175 84,466 15,291 22.1%

&5t 505,350 | 11,014 2.2% | 590,559 | 39,464 7.2% | 1,045,431 1,095,909 50,478 4.8%

Q4R IAT 4 PTIE, TULENRRY b DBUICK Y IFRERZ > /zpiFRIEAZ LE 5,
iz, FEECHEAEFEDRMBCIC KLY BEATHFRAZ LO 5,

QARIATATLUATIE ¥—=T T4 2T /TOF—2 30 I =Y b XT 4 PEHRDLICTRTOERTHRU S,
FO #EBRIFGLETO TEE &R 5t CHERR LS TO LR %8 5t) OEEFERE > THEUEEA.

NI TN—T&HO—BICHEWT, RE, TLSZEENICEKATETZEDN, EERICKA TETRVEHNHDZHTT,
ITNoOEHOFE LS. BEGLSICSVWTEEBRICES L THY TN, EERFGLERICEVWTIEEEICESFLTHEY EE A,

2014%58128 201453AH B EERAEHME 12



#EEAIFELES (2)

Hakuhodo DY holdings

(87 : 5AM)
551 POH RIEFEHALE SE2M04H BIEFEHAL E3M04HA BIEREHALL SEAPIHHR AIERHALL P RIEFEHALL

'TAFE3AH | BRE (%) "TAFE3RAH | BEE (%) "TAF3RH | B (%) "TAF3RH | EEE (%) "T4E38H 1EIRER (%)
oM 14,841 | (1,036)| -6.5%| 15,191 156 1.0% | 16,018 | (2,457)| -13.3% | 21,400 | 4,354 | 25.5% 67,449 | 1,017 1.5%
M OER 5,379 20 0.4% 5,860 569 | 10.7% 6,745 (173)| -2.5% 6,206 55 0.9% 24,190 471 2.0%
SIUF 3,346 (365)| -9.8% 3,625 (146)| -3.9% 3,504 (148)| -4.1% 3,516 31 0.9% 13,991 (627)| -4.3%
Pl 102,070 | (3,294)| -3.1% | 102,166 | 2,656 2.7% | 109,230 | (1,170)| -1.1% | 114,042 | 8,803 8.4% 427,508 | 6,996 1.7%
ARZAT14 7 &t 125,636 | (4,675)| -3.6% | 126,842 | 3,235 2.6% | 135,497 | (3,948)| -2.8% | 145,163 | 13,243 | 10.0% 533,138 | 7,856 1.5%
AII—RY MATA T 24,020 | 2,595 | 12.1% | 22,244 1,399 6.7% | 26,501 1,912 7.8% | 27,793 2,334 9.2% 100,558 8,239 8.9%
TIRRTPATAT 9,665 (229)| -2.3% 9,941 913 | 10.1% | 10,501 612 6.2% | 11,527 | 1,241 | 12.1% 41,633 | 2,537 6.5%
)IAT47T 24,124 308 1.3% | 26,396 182 0.7% | 27,159 855 3.2% | 36,031 4,275 | 13.5% 113,711 5,620 5.2%
N—=45T7427/70€—3» | 41,703 | (1,619)| -3.7% | 48,526 3,158 7.0% | 54,597 | 4,886 9.8% | 57,804 | 3,798 7.0% 202,630 | 10,223 5.3%
oM (VT VE) 2,993 17| -3.7% 3,441 (518)| -13.1% 4,657 371 8.6% 8,682 975 | 12.6% 19,773 711 3.7%
ARZAT 1 LM &t 102,505 939 0.9% | 110,549 | 5,134 4.9% | 123,415 | 8,636 7.5% | 141,836 | 12,622 9.8% 478,305 | 27,331 6.1%
LrEERe it 228,141 | (3,736)| -1.6% | 237,390 | 8,369 3.7% | 258,912 | 4,688 1.8% | 287,000 | 25,865 9.9% | 1,011,443 | 35,187 3.6%
LEEELSY 5 18,296 | 2,694 | 17.3% | 21,523 | 3,688 | 20.7% | 20,743 | 4,163 | 25.1% | 23,904 | 4,747 | 24.8% 84,466 | 15,291 | 22.1%
&5t 246,437 | (1,042)| -0.4% | 258,912 | 12,056 4.9% | 279,655 | 8,850 3.3% | 310,904 | 30,612 | 10.9% | 1,095,909 | 50,478 4.8%
2014%58128 201453AH B EERAEHME 13




AREEDER (1)

Hakuhodo DY holdings

(841 : BAA)
58 RIS T R RIAALL S R RAALL
"13F3RAH | 'M4F3AH | 1ERE (%) "13F3RH | '"M4F3AH | 1BRE (%) "13F3RH | '"M453R8 | B8R (%)
A # B 49,124 | 51,407 | 2,283 46%| 52,531 55561 3,029  58%| 101,655 106,968 5312 | 5.2%
zofas a5t | 22,108 | 22,938 830  38%| 25881 | 26,326 445 1.7%| 47,980 | 49,264 1275 | 2.7%
& & B 5373 | 5466 93 1.7%| 5446 | 5594 148 | 27%| 10,819 | 11,060 241  2.2%
AT 946 956 10| 1.1% 950 | 1,000 50 53%| 1,896 1,956 60 3.2%
DA 354 493 139 | 303%| 405 490 85| 21.0% 759 983 | 224 | 20.5%
T 0 fb 15,435 16,023 588 3.8% | 19,080 19,242 162 0.8% | 34,515 35,265 750 2.2%
e At 71,232 | 74,345 3,113 | 4.4% | 78,413 81,887 3475  4.4% | 149,645 | 156,233 6,588  4.4%
AR L 57.8%|  56.3%
[ FHE8(E. BERMRBARTEZED DD, SHEICASREEI Y ~O— )L &= XEHs]
OEGHLAREICLSEME FI21EM. BEMRAERR 1138, TNSZRVZEROEME $58EM.
2014F5812H 2014530 B EEAEHE 14




Hakuhodo DY holdings

IREEDER (2)

st < ) 2014F3BMEH HEE HREE
12
54
1 T2
1+ 21 e
1450
"I3FE3AH  EREEEE IREHANT DNAIEENER A& Ffth '"T4FE3HHA
(A (A
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Hakuhodo DY holdings

EEMEmP JURHIERDIER

(8f1 : §HM)
L8 RIE[EIHALL THA BIE[EIHALE EBHA R E[RIHALL

"I13F3RMH | '"M45E38H | 1ERE (%) "I13F3AH | '"M45E3R8H | RS (%) "13F3RH | "M4FE3RE | ERE (%)

=EDNIEa 1,399 1,215 | (184) -13.2% 635 826 191 | 30.2% 2,034 2,042 7 0.4%
2XRNEA 154 222 67 | 43.6% 189 304 115 | 61.2% 343 526 183 | 53.3%
=E3 8= 1,245 993 | (251)|-20.2% 446 522 76 | 17.1% 1,691 1,515 (175)| -10.4%
O RN (ZRFHIB-ZHFE) "13FE3AH +129 BAH  '145F3AH +93 BAM BIFERHEALE 35 BAME
O ZHECHE - "135F3AHE 730 B Al '"14F38H 1,095 BAM  miEREHALE 365 BAAME
O BFNEICKLDIREELE - "13F3R +660 BAH '14F38H +110 BAH BiERHELL 550 BAMRE
(BfI : 'AF)
LHA BIEFRHALL THA BIEFRIHALE BHR BIEERARLE

133/ | '"14F3RH | EEE (%) 135388 | 145388 | RS (%) "135F3R8 | 1438 | B (%)

RrplFIZE 221 1,526 | 1,304 584 2,010 | 1,425 806 3,536 | 2,729
SRS 576 450 | (125) 3,292 1,478 | (1,814) 3,868 1,928 | (1,939)
FrpliaRE (354)| 1,075 | 1,429 (2,707) 531 | 3,239 (3,062) 1,607 | 4,669
O EHRMAELFTHIA - "13F3HH] 381 BAM "M4=F3HH 1,267 BAH wIEREEAL 885 B AME
O BARSHHRNTEHIAS - 13374 67 BAH M14F38# 1,411 A  BIFEEHEE 1,344 BAEAE
O REHRMAEZFEHmE - "13F3HH] 117 888 "M14F3RH# 1,306 BAH  wIFEHLE 1,189 BAME
O BEMAMEIREICHSEIEE=RMEN : "13F3A 2,237 8FH  '"14F3A8H 0 BAAH wIEEHEE 2,237 BAEEE

2014%58128 201453AH B EERAEHME 16



EIEEER

e
VARNY

Hakuhodo DY holdings

(81 : BAM)
2013%38% 2014%38% RIHASKREL
=R HERKLE &= R 1EIRER (%)

MENEE 410,264 77.6% 455,063 77.9% 44,799 10.9%

EE&E 118,270 22.4% 128,907 22.1% 10,636 9.0%

BEAE 528,535 | 100.0% 583,970 | 100.0% 55,435 10.5%

nEAaE 281,842 53.3% 313,681 53.7% 31,838 11.3%

BlERIR 12,340 2.4% 15,779 2.7% 3,439 27.9%

=Ly 294,182 55.7% 329,460 56.4% 35,277 12.0%

KEER 215,279 40.7% 230,203 39.4% 14,923 6.9%

T - REEERE 6,339 1.2% 8,850 1.6% 2,511 39.6%

R FHOHE 242 0.0% 209 0.0% (32) | -13.5%

DERERFD 12,490 2.4% 15,246 2.6% 2,755 22.1%

MEE a5t 234,352 44.3% | 254,510 43.6% 20,157 8.6%

BIEMBESST 528,535 100.0% 583,970 100.0% 55,435 10.5%
© WRERUTEE+AMEEs CREERE) '13F3B*x 1,139 8M "14%F38% 1,399 &M
© ZREBRFEMRUTHE "13%F3A% 2,607 EM "145F3/A%K 2,766 {8
© KRERIMLZ : "13F3A%K 569 &M 14537k 616 &M
O XILFHEARUEHSE: 13F3A%K 2,346 BH "14%3A%K 2,604 {8H
© k-mEEAE: "13F38% 30 &M "14F38K 50 &M

2014558128

2014F3RH B ERERBEHE

260 f=EMEMm,
158 {=MEM,
47 fRFE,

258 EFMBMm.
20 =B,

17



Hakuhodo DY holdings

BEEXvwva - JO—ETEE

(84t : HHM)
A CIEE
"13F3RH "14F3HH IEEE

EERENCLDF YY1 - JO— 17,763 31,846 14,083
BREEEICLDFrya - JO— (5,642) (7,605) (1,963)

MISEBC LD F vy - JO— (3,617) (1,362) 2,254

RERURERFYICHRDIBLFEELE 839 1,607 768

REMORERFYOERER (D) 9,342 24,485 15,143

RERORERFYOHERS 92,193 101,546 9,353
HORERE U < [SBERA S RER RS RSM OISR 10 (157) (168)

REMRCRERFYOIRRES 101,546 125,875 24,328

<BEEIHICLZFvvIa-TJO—>

elaiFlEE +370/BM. EMENE +32F8MH. EB55HE +23EM

So LfEVE B0 -127/@F.  REEE B +1EM. TASR EBn +233E M
BB ICRDIEEDEIN -298M. ZEARE . -1456E8

<ZEFENCLDFr V- TJO—>
BEEEE BS -368M. BFEEEE S -198M

<BAF¥EEICLBDFvva - JO0—>
e -37EBH. PEMEANDORIETH -4EM. FBHEAEOEN +19FHM

2014%58128 201453AH B EERAEHME 18



Hakuhodo DY holdings

FERFRHADFEE

(&4 : E5M)
S SRR,
"13FE3AH "14%FE3RH8 YERER (%)
BRE (ER)
= 745,218 795,468 50,250 6.7% O5e LB l%. BIEREL +502E8BH (+6.7%) DB,
- ﬁﬁjaig [@@JE-&;&%&J r[%gﬂ -lgrfﬁj
5 5 BOEAE - [ . AV 158 - Bz
#RlE | 18,486 | 24,437 5951 | 32.2% O L FIZSEDAIRALL ISR . IS B0 E 55 HARIZS ORI FITHIEIL .
LRI A 8,653 | 12,772 4119 | 47.6% AL, SRR B ICKIRIRES,
KI5 GEfL)
st=| 150550 | 147.335 | (3.215)|  -21% O L. BIERMLL -328F (-2.1%) #E
SEINEEE  TEE - BT TR - (R
RIS 1,480 1,335 (144)|  -0.8% WORIE . DRENE - (FERMB 358 - 1Y v
O HAFIZERELL L7, IROEBHAS < EEFEERE s 15,
RIS (312) 541 g3 | - ORRHERAHEL . LIRS AT R C RS A ER,
. O L. FIERML +7EM (+1.0%) DR,
RALEHE () OIS (B - RS [OE -
=) 78,115 78,903 787 1.0% SRR - TIETRHES - BEERR B
O LARIZSEDELL - I1% . BRE DS 75 L RIS DB ITHm L
EEAR 983 1,128 144 14.7% BREZRITIER,
ORBHERAEICL . LRSS,
L AR 2 1,131 665 (465)| -41.2%

*B|E, KL, FochS O HOEERIETHANEE EOKAHIET. B ICEEZR T THEYEEA.
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Hakuhodo DY holdings

((RE)
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2015F3HH

RBCEEES =

Hakuhodo DY holdings

S




Hakuhodo DY holdings

201553 EREFEREL (1)

b = ) R, BN, ERREL

O YO OB’A : ENLENHEDHUE. +2~3%EE
[EEfERICH DSENREZERIC. BRILEHHLRECHRET,
7 ITERLE UIZBNLENSIE. BRLY EESLVRUZEER.

O© L& : 1) 1,510{8M. RIFREALE +5.0%
PHIRESTEOEIREERICRITLU. LEMEOEUZ LOS/MEK. Y1 7RLEZBEY.

© SoL#efIfE : 2,015FEM. sisEREHALE +6.0%
B \FE LSRR EZHER U, FiERFEADTSZENYAA. BREZBHET.

O RER : 1,660/8M. RIFFEHALE +6.3%
DNAEHZEDIBINCHIBEHNGERIR T EH 50, IREBDBINEZ ST LMFIROEUITEN
KFECTI ~O—-ILT B,

O© E5FI% : 355/8M. RIFRHEALE +4.7%

© ARVL—T427 -I—=J2: 17.6%. RIFEEIANS0.21R1 2 MET

O© DNABIRTEFRFIBRUARLV—T1 20T - v—I2 1 368f8M. 18.3%
DNAEFEDREU (L1 3B, FHRGNPRES H Y RIFERBTEA DSV IRt Z#FT 5.

O HRAWFIZE : 18918, RIEREHALL +1.0%
RIEAICHLE USRI E<S R D728, HERHFZEIIHuE,
O 1HHLYEEE : TEESDEZ L EEAET N, FEDERREZHEHIICEIZRU.
RUEAOD 1 2N S 3MIERC L. S 1 5ADFE,

2014F5812H8 201453AH B EERAEHME 22



201553 EREFEREL (2)

Hakuhodo DY holdings

2014F5R98%H%E (841 : BAM)
4 TH pek
"4F368 | 15E308 FIERAL, "4F368 | 155308 HIERAL, "4E308 155308 FIERAL
(@) (REUL) &R (%) (18) (RaEUL) &R (%) (R18) (Ra@L) IERE (%)
w £ B 505,350 | 536,300 | 30,949 | 61%| 590,559 | 614,700 = 24,141 | 41%| 1,095,909 | 1,151,000 | 55090 | 5.0%
Gl oy 87,332 93,200 5867 |  6.7%| 102,817 | 108,300 5483 |  5.3% 190,150 201,500 11,349 | 6.0%
(5 HHFIZER) (17.3%) (17.4%) (+0.1%) (17.4%) (17.6%) (+0.2%) (17.4%) (17.5%) (+0.2%)
R & & 74,345 79,700 5354 | 7.2%| 81,887 86,300 4,413 | 5.4% 156,233 166,000 9,766 |  6.3%
= 3k 12,986 13,500 513 |  4.0%| 20,929 22,000 1,071 | 5.1% 33,916 35,500 1,583 | 4.7%
N V-5490" - 3-5°9) (14.9%) (14.5%) (-0.4%) (20.4%) (20.3%) (-0.0%) (17.8%) (17.6%) (-0.2%)
EXMER 993 1,400 406 522 700 178 1,515 2,100 584
TR 13,980 14,900 919 |  6.6%| 21,451 22,700 1,249 | 5.8% 35,432 37,600 2,167 | 6.1%
BRHER 1,075 (250)|  (1,325) 531 (250) (781) 1,607 (500)|  (2,107)
G EIEER 15,056 14,650 (406)| -27%| 21,983 22,450 467 | 2.1% 37,039 37,100 60 | 0.2%
SRR 7,328 7,450 121 1.7% 11,393 11,450 57 | 0.5% 18,721 18,900 178 | 1.0%
it 6.0 7.5 6.0 7.5 12.0M 1508 | 3.08
(AN V-7429" +¥-3")) = BRI /T LTI
DAL 493 600 07| 21.7% 490 700 210 | 42.9% 983 1,300 317  32.2%
DNAEHRTE RIS 13,479 14,100 621  46%| 21,420 22,700 1,280 | 6.0% 34,899 36,800 1,901 5.4%
o IR 15.4% 15.1% 0.3% 20.8% 21.0% 0.1% 18.4% 18.3% 0.1%
2014%5812H 201453AH B EERAEHME 23




HakuhodoDY holdings

FHEHIRR=5TEO L B 1 —
H KUFTHRER=ZETEIC DU T

2014.05.12

BHREDYR—ILT1 VTR




Hakuhodo DY holdings



Hakuhodo DY holdings

BEHREDY VI —T HHRE

BHEDY J I — Tl REREOHET 7T 1 V7 -

THEAEE 0 1 —U3V0EBEEUT. CEOY—TT 1 U E
. DEROREEERT 3EEH BN F—ER B,
MIRERD=HD | . o e
1P Ty 5 Marketing Technology X Creativity Initiative
BEREROHD | BEFEEOLA, T — TEEEHORIE,
FERIE G - KERBEEADERET. EEETIVDZERE
B HRR E L A=Y =TT P/ TOE—Y 3y, JO0-N
PHEAREE BR EHEIHARS 2014FE3RHAEE :
: 201053 HHH bR 28018H
i ~2014FE384A ARL—F405 - %—I 16%
5 (5 h=FEHE) Fo LHeF 1,750f&M
201453AH B EHREHE 26
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Hakuhodo DY holdings

20T4FE3HHERICH T D EH T

B FHIRERIREZ. INTOEATLELOY., EXARIBEREREEN.

RS WA Fe) —_ ~ A\ ~\WN o == /\
=M/ ARV—T AT - X—I Fo sz
(&) 17.8% (&) !
: . 18% :
r16.0% I
350 | : 1750 } :
: & ] 16% |
300 | i 1 14% 1,900 F i
250 | i H 12% 1250 | i
! H 10% !
200 } : 1,000 }F :
| L 11,750
1 H 8% 1 1
150 ¢ i 280 750 | i
| I |
100 } i 500 | i
: I |
50 | | 250 | |
: ! 2 :
0 : 0% 0 :
20104 20114 20124 20134 20144 ! 201048  20114F  20124F 20134 2014% !
3B HA 3AHA 3AHA 3AHA 3BHA \ BHIEE 3AH 3B H 3EH 3EH 3HH . HHEARE
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Hakuhodo DY holdings

20T4FE3HHERICH T D EH T

B EEBSEERICERL. NaEEREZEAIL,

AR ZAAT AT AR AAXAT 4 PLAD
JL,JZW\ JL,J: \,JFU%@TE$& (.V\])

ARETIEHEAERD
EEp=lugi 2 e OLEN@)

(f8m) (Cplist=) (f8m) (55 _L#eF2E]
! 2010F384H 201453848
! 1750 r pEeh bl =) EiETE LS

10,000 | i 9,170&8H 1JK95918H
: 1500 |
i B CE R

8,000 | lss 49§ 50/ 1250 | 1,7881EHM

4 : \
4311 : Z DAOSEED

. 1| oo | = e
! 750 |

4,000 | +66218M ESg=L:i7 e Ee))
1 (0]
legl 500 37.0% Pl =T e
| +1,1 260

2,000 |
: 250 63.0%

0 20104 20114 20124 20134 2014¢i 0 20104 20114 20124 20134 2014£Ei
A S3A# 3A# 3A# 3AH :EF‘%HE*% A SHA# S3A# 3A# 3A# :EF‘QEE*%
IERZEERZER AT D4TRLH | i

% T4 Z2LI5 ) IC|14721&[71~0)I7\1700)$T@1§E (AVI—RYMXTAT. PISRTPATA7,
SUTIAT4T. R~ 74 V9 FOE—V 3>, Z0OME) 280 X e
2014%5812H 201453AH Bl EERAEHME 28



B RS R DR

TR BEZ20ERIRR
(BEX) (201 043 BHASIAEL)

Hakuhodo DY holdings

EX Y #HADIRR,

A9 —XY
(f7) 2.115

N—=TTA407/
JOE—y3 v +17.6%
(+25%LL L)

20—\ 161%

(21558)

T IV IERASHDILTEN. 70— Tiakhbis
[CH1F DY BAFINEI,

19 —=RY b AT 4 P TOBUDBELL,
201 0F3AHM2.415F Tl k.

PREESATORVEICINZ. Ef9Y—49
T A VT —ERALEDILTREE . BEEED
HBEILANT S,

NEUEDHEE R E (2 KV 75 EFIRS RN E,
IREEARE EEVSBRTOEMEIFSE .

ERA—REZEZERIC, ERTUT7EEDTE
REZEROE U7 I 7HIgTIE2010F3A
HAD 2B12EH & T K,

KT 7 RORLRFE LEDERAEA—2

FEELS DU T DD ZEDEUZIR U T
PSRRI,

X BRRIE. 2014F3RHICH T 2EFMEEHST EEN201 0F 3 AMRMISERICH T SEE. &,

2014%5812H8 201453AH Bl EERAEHME
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Hakuhodo DY holdings

ATHRE

A
[k
Ei!
E
1
U
<
N

(] BREICHITBEEINI TN EHY
(HDY) :@BHREDY/R—ILT 1 IR (H) BRE. (D) KL (V) :FEchE.
(MP) 1 EBREDYXT 4 7/I\—hF—X




Hakuhodo DY holdings

REREARBES R N1 /N —

201 3F ] | BRFKDHNEE 5

O FREREERE

EHREDY JIL—TI&,

TEXDRIAS - N—=TT4200 - N\—hF—&ULT,
HR—ROY—TT 1 VI —ERXEFEEHAZHET,
FOEND DRIENRAMENY— T T4 20T -V a1—232
DIRPEBU T, FELEHHEPL—T XD M ZEIEL.
H=/EEFE ISR ES AT DFEICE D,

O 3D0KKRRESA/\—

RERFSAN=1 @ "EFET—Y - RFUTD" ¥=TT1 TR0
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