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In Financial Services Business, Aeon Credit Service Co., Ltd. consolidated Aeon Bank, Ltd. on Jan. 1%, 2013 and Aeon Financial
Service Co., Ltd. was established on Apr. 1%, 2013. Accordingly, Aeon Co., Ltd. changes its disclosure as follows;

1.

2.

As consolidation of Aeon Bank, Ltd. changes financial statements materially, we will report statement of income, balance
sheet and cash flow for Financial Services Business and group business excluding Financial Services Business, in addition to
consolidated financial statements. (As for cash flow statements, we will disclose at 2" quarter and year—end earnings
announcement.)

As a bank holding company, Aeon Financial Service Co., Ltd." s fiscal year ends at the end of Mar. Aeon Co. Ltd. consolidates
Aeon Financial Service Co., Ltd.” s financial figures from Mar. 1% to the end of Feb. following year to meet the fiscal year of the
Aeon Co., Ltd. Therefore, these figures do not match the numbers of financial statement reported by Aeon Financial Service
Co., Ltd. whose fiscal year is from Apr. 1t to the end of Mar.
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The information presented in these materials represents Aeon’ s views at the time of the release of its financial
results, and Aeon makes no guarantees, warranties, or representations as to the accuracy or completeness of the
information. Further, these materials contain forward—looking statements including projections based on
assumptions, forecasts, and future plans. Actual results may differ from expectations and the projections
presented in these materials due to certain risks and uncertainties, including, but not limited to, changes in the
global economy and fluctuations in foreign currency exchange rates and so on. Please refer to these materials in
conjunction with Aeon’ s earnings reports and other disclosure documents.
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245 (CONSOLIDATED RESULTS)

1. JREZE (Financial Highlights)

B A M Millions of Yen)

Excl. Financial Services Business

CORHDEHAHRURTRICELETREEERFEHERBELTVET,

Figures are restated to conform FY2013 due to change in accounting policy.

2. &AM (Selling, General and Administrative Expenses)

2012/11 2013/11 2014/2 F#8(Forecast)
&%8 BTE EEAE R AIE R EERE &% AR 2R
Amount YoY Change YoY Change Amount YoY Change
f=E e . _ ,
. (3%) 4,133,064 4,621,112 +11.8% 6,000,000 +5.5%
Operating Revenue
EERE _ 200,000 +4.9%
Operating Income (%) 98917 R e ~210000 ~+102%
EEFIAE _ 215,000 +1.2%
Ordinary Income (%) 116,886 IS TS ~ 225000 ~+59%
& F N S HMFI . _ _ _
Income before Income Taxes and Minority Interests (X) 111,226 86,853 A21.9%
A By
PO 5 (3 7= (5B L 2 (%) 37,463 - 19,927 A46.8% 75,000 +0.7%
Net Income
it EDEE- iy F(Yen) _ F(Yen) F(Yen)
EPS () 48.23 24.66 ) 89.56
HAh g8k 2K . F# (Shares in thousands) +15% F# (Shares in thousands) +4.1%
Average Number of Shares Outstanding 776,774 808,266
WEE (3%) 4,397,887 - 6,891,644 +56.7%
Total Assets
MAE (3%) 1,331,751 - 1,635,423 +22.8%
Net Assets
oo =
Eﬁuﬁ_ﬂ%ﬁjﬂ . 1,465,327 +10.0% 1,529,356 +4.4%
Consolidated Interest—-bearing Debt
Uy A =T ==
(REEMERFHNTAR 533359 +6.5% 588,070 +10.3%
Financial Services Business
Uy AN =t ==
(e ERERIKHTF AR 931,968 +12.2% 941,286 +1.0%

‘B A M (Millions of Yen)

2012/11 2013/11
o] EURLE  [RTE RIS &% B4 [ BRI
Amount % of Revenue| YoY Change Amount % of Revenue| YoY Change
F{;r{iﬁel Costs 573,120 13.9% +11.1% 650,367 14.1% +13.5%
iﬁ;i\frt%ing Costs 89,564 2.1% +19.1% 105,810 2.3% +18.1%
==
g'@;;f;osts 57,553 1.4% +14.0% 68,061 15%  +18.3%
== /3 5
MJLE&E ] 147,117 3.5% +17.1% 173,872 3.8% +18.2%
Advertising and Selling Costs
=
;);c:{ﬁtii Costs 463,125 11.2% +7.7% 528,859 11.4% +14.2%
— n
Gerf}:rfCosts 140,456 3.4% +7.3% 182,085 3.9% +29.6%
'Il?otalg 1,323,820 32.0% +10.1% 1,535,184 33.2% +16.0%
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3. &RIIRZ DR R (Financial Position)

2012/11

2013/11

Amount

FIEEEGEERE
YoY Change

Gt}
Amount

ZHF R

1,906
Interest Income

A12.0%

2,480

‘B /3l (Millions of Yen)

T RIS,
YoY Change

+30.1%

ZHEELE

1,268
Dividends Income

+16.3%

1,594

+25.7%

It (A)

3,175
Financial Income

A25%

4,074

+28.3%

XILFIR

5,654
Interest Expenses

+5.2%

7,419

+31.2%

HEFS

2,530
Interest on Bonds

+14.1%

2,611

+3.2%

V= v IR—IN—FHFE
Interest on Commercial Paper

24

+26.3%

44

+80.7%

IMEE (B)

Financial Expenses

8,209

+7.8%

10,074

+22.7%

[ERRE (A)—(B)

A
Net Financial Charges 5,034

A 5999

4. %51 F 4% - 45 Rl #8 5% (Extraordinary Income and Loss)

2012/11

Amount

PRI o
YoY Change Amo

BEDDONAFEER

Gain on Negative Goodwill

143

BaEEFIZE
Gain on Change in Equity

1,604

& & & ST Al

Gain on Sale of Fixed Assets

835

FEttrAFTEEE
Gain on Sale of Stocks of Affiliate Company

7,334

£ D a5l Fil 8

Other Extraordinary Income

1,550

14,028

B 73 A (Millions of Yen)

8,193

7,090

4

937

AT S AT

Total Extraordinary Income

11,469

A259%

30,254

+163.8%

EESEEES

Impairment Loss

11,321

ERPEEIGICRAHER

Losses in accordance with the step acquisition

EE & EFTHE
Loss on Sale of Fixed Assets

222

BESMEBEXRICBTIREHRESER

Management Integration Expenses from Financial Services Business

ZDth4FRIE XL
Other Extraordinary Losses

5,685

16,772

9,760

1,874

1,820

5,686

HABX ST

Total Extraordinary Losses

17,129

A74.6% 4

1,913 +144.7%
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5. EFEAFIFABEDWRR (Consolidated Interest—bearing Debt)

‘B /A Ml (Millions of Yen)

2012/11 2013/2 2013/11
Amount Amount Amount
7 S =K VAC TN

ERBAZ (ELUNBEATENEED) 264 924 936,802 1026919
Long—term Debt
=] [+
REAE 137,532 262,858 185,738
Short—term Debt
= WA NI 68,688 48,942 5,411
Commercial Paper
i =
sAE & 1,071,145 1,248,604 1,218,069
Subtotal

== Iy Ak 00 = iy g\ = Dby
HENEFEUREEFTEREZSD) 289,755 281,838 264,179
Corporate Bonds
FHRFHEMEBENELREEFERZEST)
Convertible Bonds with Stock Acquisition Rights 79,988 79,958 SRl

= <.
R &t 369,743 361,796 269,589
Subtotal
1) — X (& SRR S YA PN
I—ARBAEURBATFEREED) 22,143 23,099 33,918
Lease Obligations
=||BF En Ere o
AR ERBALE GRBRALEEED0) 2294 5548 S
Accounts Payable for Capital Expenditures Installment
Toth & 24,438 28,647 41,697
Subtotal
= & 1,465,327 1,639,048 1,529,356
Total

(C8E) 1A o%KXSRTDIEBAM(Outstanding Corporate Bonds of AEON Co., Ltd.)

B 73 A (Millions of Yen)

Fil 2 =) 2013/2

Coupon Maturity Date Qutstanding EEOINESETls[{aY:s
ﬁ;ﬁiiﬁfﬁiight Bond 2.590% 2025/6/20 15,000 15,000
ﬁl“uﬁniiﬁfffaight Bond 1.600% 2015/6/22 20,000 20,000
ﬁ;ﬁiﬁﬁﬁiight Bond 1.590% 2014/6/30 34,000 34,000
;f;"u@nﬁffjgiight Bong 1.010% 2018/11/21 20,000 20,000
;fyuﬁnﬁffﬂight Bong 0.720% 2019/8/9 20,000 20,000
;f;*;u@niiﬁfjifai - Bond 1.150% 2022/8/9 20,000 20,000
;f‘géfj?njfjfggﬁ@ AL (1) 3250% | 2056/9/29 4,500 -
iﬁéiﬁfﬁfggﬁ@ﬁ*ﬂ% _ (3%2) 2056/9/29 26,500 26,500
FIEEB Rt BRI T RETHE (3¢3) 0.300% 2013/11/22 49,958 _
#7 Convertible Bond
?‘jal 209,958 155,500

(3%1) 2016 ££9 A 29 AFET 3.25%. 2016 &£ 9 A 29 BN R A LI, 6 ¥ B 1—OM S/ R—+2.40%
Coupon: 3.25% per annum until Sep. 29, 2016 and 6—Month Euro Yen LIBOR plus 2.40% after Sep. 30, 2016
(3%2)2016 £ 9 A 29 AFET6 ¥ A1—AMASA7R—+1.40%. 2016 ££ 9 B 29 HOE B LUMEIL 6 » A 1—AOMSA7R—+2.40%

Coupon: 6—Month Euro Yen LIBOR plus 1.40% per annum until Sep. 29, 2016 and 6—Month Euro Yen LIBOR plus 2.40% after Sep. 30, 2016

(3%3) F =& 0.3%. ERIAfMEE 1 ¥R H7=Y 912.0 A, SRR 201051 A 4 HAL 2013 F 11 H 20 AET,
Coupon 0.3% per annum, conversion price JPY912.0 per stock, exercise period from Jan. 4, 2010 to Nov. 20, 2013.
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6. ¥4y a7A— (Cash Flow Position)

{&M (Hundred Millions of Yen)

BT R
2012/11 2013/11 YoY Change
EEFEICESF vy aT0—
Cash Flow from Operating Activities 1771 i1l *2,738
BEFEICESF vy 70— A 2399 A 1413 +986
Cash Flow from Investing Activities ' i
MBEBI-ELFryLaTn— 863 A 1,141 A 2,004
Cash Flow from Financing Activities
HERVRERZEYDILHEE + o +
Cash and Cash Equivalents at the end of period 230 2,031 1800
7. by T/ 258 L E$#E (Sales Results of TOPVALU)
& (Hundred Millions of Yen)
2012/11 2013/11
L FIEEEGEERE FIEIEEGEERE
Sales YoY Change YoY Change
by F U2 7 L—T 5t +28.5% 5,463 +12.1%

Total TOPVALU Sales of Aeon Group
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8. 4 A2 ME#R (Segment Information)

()EBEDHELER| T A MEFR (Operating Segment Information)

‘B A E(Millions of Yen)

2012/11 2013/11
&8 |meEmgR) AL &8 |memmegE| AL
Amount | YoY Change| Share Amount | YoY Change

GMS=E:% = ZUVZE (Operating Revenue) | 1,956,141 +2.9% 47.3%] 2,146,600

General Merchandise Store Business | = Z #l|2& (Operating Income) 6,378| A60.8% 6.5% 6,521 +2.2% 6.9%
SMEZ = ZINE (Operating Revenue) |  1,073,526| +26.9% 26.0%] 1,155,545 +7.6% 25.0%
Supermarket Business EZEF|4E (Operating Income) 11,381 +15.6% 11.5% 3,714| A67.4% 3.9%
ERR A/ NI RS = ZUV4E (Operating Revenue) 176,255 +10.4% 4.3% 208,178| +18.1% 4.5%
Strategic Small Size Store Business |'= 2 Fll#& (Operating Income) 3,680 A33.4% 3.7% 3,466| Ab5.8% 3.7%
HWEEMEE = ZIV4E (Operating Revenue) 133,441 +7.4% 3.2% 206,183| +54.5% 4.5%
Financial Services Business EZEF|2E (Operating Income) 20,820 +47.1% 21.1% 25,097 +20.5% 26.5%
TARNOY/N—FZE =2 V2 (Operating Revenue) 146,588 +22.7% 3.5% 159,741 +9.0% 3.5%
SC Development Business EEF|2E (Operating Income) 28,494 +3.8% 28.8% 29,697 +4.2% 31.3%
Y—EXRBE E X IR (Operating Revenue) 262,753 +11.9% 6.4% 293,598 +11.7% 6.4%
Service Business EEF|2E (Operating Income) 14,460 +2.8% 14.6% 14,922 +3.2% 15.7%
BEMESX E X IR (Operating Revenue) 241,040 - 5.8% 252,671 +4.8% 5.5%
Specialty Store Business = EF|2& (Operating Income) 3,274 - 3.3% 3,643 +11.3% 3.8%
TET7UE%E E % IR4E (Operating Revenue) 68,822 +7.9% 1.7% 130,945| +90.3% 2.8%
ASEAN Business EZEF|2E (Operating Income) 4369 A0.5% 4.4% 4672 +6.9% 4.9%
FEEE & %4k (Operating Revenue) 82,204 +8.0% 2.0% 105,693| +28.6% 2.3%
China Business EZEF|3E (Operating Income) A 884 - A 09% A 2537 = A 27%
Z Dt EZINEE (Operating Revenue) 198,341 +4.9% 4.8% 223,189 +12.5% 4.8%
Others =HEFI#E (Operating Income) A 413 - A 04% 1,327 = 1.4%
SREEE = Z N (Operating Revenue) | A 206,050 - A 50% A 261,236 = A 57%
|Adjustments E X FI3F (Operating Income) 7,354 - 7.4% 4316 A41.3% 4.6%
&it = Z IV (Operating Revenue) | 4,133,064 - 100.0%] 4,621,112] +11.8% 100.0%
Total EEFI2E (Operating Income) 98,917 - 100.0% 94,843 A4.1% 100.0%

XEIAEBICITE R, £ EEFORENEEFNTLET,
Adjustments include figures of shared function companies, corporate and eliminations.

KERRE. BERFBT. HHOSHAHRURTRICELE TAFERFEEZBRIEELTOEY,

Operating revenue and operating income have been restated to conform FY2013 due to change in accounting policy.

(2) i S ED1EHR (Geographical Segment Information)

‘B A A (Millions of Yen)

2012/11 2013/11
2% |werwes) B S R K B35
Amount |YoY Change| Share YoY Change

BA& =2 V2 (Operating Revenue) | 3,896,250 - 94.3%] 4,259,195 +9.3% 92.2%
Japan EZEF|4E (Operating Income) 88,001 - 89.0% 85,383 A3.0% 90.0%
TtTY = ZUVZE (Operating Revenue) 102,983 +11.3% 2.5% 186,476| +81.1% 4.0%
ASEAN = ZEF|4% (Operating Income) 11,464 +17.5% 11.6% 17,288| +50.8% 18.2%
o] E %R (Operating Revenue) 93,731 +8.1% 2.2% 122,435| +30.6% 2.7%
China EZEF|2% (Operating Income) A 1046 - A 1.1% A 5,356 = A 56%
ZDfth E %R (Operating Revenue) 40,099 +6.1% 1.0% 53,005 +32.2% 1.1%
Others = ZEF2& (Operating Income) 498 A54.1% 0.5% A 2471 = A 2.6%
&&t E % UN3% (Operating Revenue) | 4,133,064 - 100.0%] 4,621,112] +11.8% 100.0%
Total EZEF|2E (Operating Income) 98,917 - 100.0% 94843 A4.1% 100.0%

HEEFECOVTIE, g FRELIT AV NLIHEEOHIE(SEB) ZRBLTEYET.,

Operating incomes here are just for reference.

KERNE. EXFRLE. SHORFFAHRUVRTICADE TRBEERBEEEREELTOET,

Operating revenue and operating income have been restated to conform FY2013 due to change in accounting policy.
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9. &4 A FRIER K% H %A (Capital Expenditures by Operating Segment)

{2 (Hundred Millions of Yen)

2012/11
GMSZ X , , 1077 697
General Merchandise Store Business
SMEX , 252 259
Supermarket Business
BBA B0/ B 2 2 134 "
Strategic Small Store Business
RERME R I 219
Financial Services Business
TRy —BRR 624 1,250
SC Development Business
H—EREE 60 107
Service Business
HriEEE 4 "
Specialty Store Business
TeT7UEE 44 163
ASEAN Business
PEEXE 43 26
China Business
Other Businesses
Total Capital Expenditures
Depreciation and Amortization

* THWAR—RELTHEHLTULVET , Above figures are on actual payment basis.
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10. 7| = E 4 EAH (Breakdown by Operating Segment)
XEBEDOEEIE, TRCAVMTIO—FIZEIHETT, SYBEFEOEESME. ThTMNTELTIBERICBLET.

Figures of Business total based on management approach. Companies operating plural operations belong to the business segment where the

company has its main operation.
‘B 5 A (Millions of Yen)

BRI ERAIE EuRIE TR waE |EomE
Operating Revenue Operating Income Ordinary Income Net Income ”'tl)'otal % of
prepe—— ; Share-

2012/11 B 2012/11 B pssets | poe

YoY Change]

T ) 1587.186] 1,567,449 7656]  7.007] A ss8| A 121 576 1.217.907] 100,00
(AEON Retail Co,, Ltd.)

SadlemElE L ) ) - 108581 - - asss| - - As3i3] - - A 4,675I - 352214 4419
(The Daiei, Inc.) [Consolidated]

ARG _ 110825\ 113,840 w2l s28] 5820 s11] 4945 5612 R R 4| 645 90753| 5283
(AEON Hokkaido Corporation)

CRrr=t _ 24987  s5888] - oso] 1009 - oso] 1008 - 426I 645I - 31311 77.04
(SUNDAY CO., LTD.) [Consolidated]

AR 180,155  180275] - aoso| az013] - a7 atg] - a133| 4152 - 117223] 6982
(AEON KYUSHU CO., LTD.)

GMSHE _ _ 1956,141] 2,146,600 wom|  e3re] 6521 142 - = - - = - - -

(General Merchandise Store Business)

SRR S s I 221 2 261 s8] - 84 10 - 28663] 6119
(Maxvalu Hokkaido Co., Ltd.)

SAPNDLEBE 70028]  7a0s8] - P | 228I - 715 ol - Y | 74I - 25322] 6839
(Maxvalu Tohoku Co., Ltd.)

SR B X - 150540] - - 1456 - - 1508 - - 3| - 69.070| 6974
(Maxvalu Tokai Co., Ltd.) [C ed] I

TR NAEARG CBR] - i B - 1815 - - 1,954' - - ae] - 91344| 6181
(Maxvalu Nishinihon Co., Ltd.) [Consolidated]

SN B oassa]  11a103] - 876 72| - 955 774I - 18] al - 6998|6677
(Maxvalu Chubu Co., Ltd.) [Consolidated]

SPGIC) B - 104808] - - so8| - - 1009 - - 7| - 35215 7810
(Maxvalu Kyushu Co., Ltd.) [Consolidated] I

SME% (Supermarket Business) 1073526] 1,155545]  +76%| 11,381 3,714I A7eer| - = - - = - - -
E=Ab () ] 95519  109,320]  +14au| 4555 4,184I A 371 sasol 5102  a2s7]  2258] 1957 A s0 131958 5172
(MINISTOP CO., LTD.) [Consolidated]

Hispy N SRR ) 176255 208178]  +181% 3,680 3,466' A 213 - = - - = - - -

(Strategic Small Size Store Business)

—

E EX EB R 133,441 206,183' +54.5%  20820] 25097 4216 - = - - = - - -

(Financial Services Business)
LGOI isaa2]  12s108] o] 27676 s0.79 2503|  25080) 20.614]  se25| 13952 17.624]  3672] 731808 4970
(AEON Mall Co., Ltd.) [Consolidated]

TNEIRES 146588] 150,741 vo0u|  28404] 20607 1208 - = - - = - - -

(SC Development Business)
e PPN TS
e 192391) 194808 +1.3%] 10402 10,970 se8| 10412 10,982 s ssos|  se0ef 209| 112587 6273
(BAA2 7780 — [EfE]
s e 52207 34656 a3l 2187 1808l  asre|  2204]  1904] a4 300 053] s43| A 110 28549| 6536
CRVI IS 3081 3110 +0.9% 120 102 A8 149 157 8 75 | A2 so40|  67.75
(ZWEI CO., LTD.) [Consolidated]

H—ERBH (Service Business) 262753 203508  +11.7%| 14460 14922 2| - = - - = - - -
C3P=enl: es60)|  rasez| - 2a00)  3ses| - 2384 as34] - 1166]  1.8e8] - 56,856 7543
(GFOOT CO., LTD.)

(oA CRR 16807\ 15848 - acss| A1o0os| - asio]l A - A707] Aiie] - 22641 6879
(COX CO., LTD.) [Consolidated]

FPAJEZE 2 (Specialty Store Business) (3%3) 241,040 252,671 +4.8% 3,274 3,643' 369 - = - - = - - -

FuFUHE (ASEAN Business) (4) oss22] 130945| wo03s]  azso] 4672 2| - = - - = - - -

HEHE (China Business) 220 10s.603]  +2sen| & cse| a2sar| avess| - = - - = - - -
S sra0| 797 - 233 1308] - 5|  1402] - 301 sse| - a7580| 5008
(CFS Corporation)

ZOMOBE (Other Business) 108341 223189]  +125%| A as] 1827 1790 - = - - = - - -

B (Adustments) (X3) A 206050 A 261,238] - 7354|436 A 30%| - = - - = - - -

Tt (Total) (53) 4133064] ae21112]  +118s| 08017 94,843| aqore| viesse] ossis| avsaro| arasa] 10027] & vrsas| esoress -

EHEINBFWOFEABIEL, 5E EE T, Iltalic numbers are sales figures.

XU (BR)F A T—IX5E 3 A H (REHHARM : 2013/9/1~2013/11/30) DEHFEFFEH L TLVET . (The flgures of The Daiei, Inc. are for the period between Sep. 1, 2013 and Nov. 30", 2013)
HMIEBERDEFTETSHEBIESLY,  (For detailed information, please refer to notes of the Contents.
><3) ERINAE, EEFE. -‘i’“.%ﬂﬁ&l}élﬁﬂ‘@ﬂﬁli é%ﬁ@x#73‘%1'&0%1’»I-Abﬁfﬂiﬁfii‘*é%&ﬂ“EL’CL\iﬁ’a
Operating revenue, operating income, ordinary income and net income have been restated to conform FY2013 due to change in accounting policy.
C%0) (AU TL—S FREEEA BRI 78640 BHM. UEAIFIZE 4737 BHM (REHART:2013/1/1~2013/9/30)
Operating revenue and net income of consolidated Aeon Co.(M) Bhd. for the period between Jan. 1, 2013 and Sep. 30" , 2013 were ¥78,640million and ¥4,737million respectively.

BEBE 2012711 Ap £y 2013711 $Arh Ty

BERFL — (Exchange rates) Currency (Average for 9 months FY2012) (Average for 9 months FY2013)

A4 L—7 (AEON Co.(M) Bhd.) 17L— 7YYo F Y (MYR) 25.49 (UPY) 30.46M (JPY)




(&) ENEEEEXEBER (Summary of Consolidated Balance Sheets)
OELEHLEEXTEBR (Summary of Consolidated Balance Sheets)
B A EMillions of Yen)

2013/2 2013/11
HERUHESR
Cash and time deposits 5ol I C
a—)La—>
Call loan 10,000 -
SRFERUGHE
Notes and accounts receivable — trade Slles e lee
RIS
Marketable securities 241,523 178,820
_ Fr AN
FEIRE . 377,027 476,865
Merchandise inventories
At ke 4
SRAME 420,160 315,761
Financial loan
RITEIZBITH5EHE
Loans and bills discounted for banking business BRI SRR
ZNith
Other 210,005 226,359
32 FHh = AN E
MERE SR 2,903,558 3,770,471
Total current assets
AREEEE
Property, buildings and equipment 1,941,702 2,116,095
BEEEEE
Intangible fixed assets AV G
JL 2; pe
BATOMDARE 674,458 781,522
Investments and other assets
EEAEAL
Total fixed assets LR Bzl
P & =
g E & & 5,724,835 6,891,644
Total assets
XILFEERUVERHSE
Notes and accounts payable — trade R Bl
RITRISHITOME 1,155,319 1,667,070
Deposits for banking business
HHFAE
Interest—bearing debt e el
ZDith
Other 516,708 754,951
2= = A=
RBaESE
Total current liabilities il SN2
ARTAE
Interest—bearing debt 1.001,842 1,028,080
IEL =
RMBY RIS 229,276 251,016
Lease deposits from lessees
ZOt
Other 104,559 171,825
EEaEAH
Total long—term liabilities It A
a8 & & &t
Total liabilities 4,278,159 5,256,220
B o =
H E & & 1,446,676 1,635,423
Total net assets
BEEMEESE
Total net assets and liabilities 5,724,835 6,891,644




OHAEMBEERCEV AV IOENEEXIRER

(Summary of Balance Sheets excluding Financial Services Business)

B A H(Millions of Yen)

2013/2 2013/11
Cash and time deposits Sl ool
ZMFRRUVFTEEHE
Notes and accounts receivable — trade 52232 65271
=Rl HIE
Marketable securities 85 210
_ Fr N
GEIRE . 375,654 475,116
Merchandise inventories
ZDith
Other 261,988 358,223
S Eh N
MERESE 901,058 1,261,484
Total current assets
BEHREEEE
Property, buildings and equipment IotlEEOn: A
BLETEEE
Intangible fixed assets 151,679 165,846
JL 2; pe
BATOMDRE 731,996 847,503
Investments and other assets
EEAELT
Total fixed assets 2,806,699 3,103,338
B N
g E & & 3,707,757 4,364,823
Total assets
XIFERUOERHSE
Notes and accounts payable — trade 570,064 768,841
ARTFAE
Interest—bearing debt e S
Z0ith
Other 528,727 648,939
RBAEAT
I I=l=N-]
Total current liabilities ot oL
ARTFAE
Interest—bearing debt 643,843 686,680
k4 L §
RMRY RLE 229,544 951,394
Lease deposits from lessees
ZNith
Other 96,693 165,763
BEE&EES
Total long—term liabilities SR oIl
8 ® &
Total liabilities 2,346,003 2,812,225
> o =
A E S & 1,361,754 1,552,597
Total net assets
BEMEESE
Total net assets and liabilities 3,707,757 4,364,823




OHMEEMEBELT A FDENEEXEER (Summary of Balance Sheets of Financial Services Business)

‘B A (Millions of Yen)

2013/2 2013/11
BEeERkUES
Cash and time deposits b ZIEII
aJ—)LA—>
Call loan 10,000 -
ZMFRRUVFTERE
Notes and accounts receivable — trade O SRS
BiEEES
Marketable securities 241,438 178,610
=
SRAME 420,160 315,761
Financial loan
RITEIZBITHEHE
Loans and bills discounted for banking business 668,971 981,634
Z D1t
Other 156,281 26,866
I FHH D
REEESE 2,216,324 2,714,434
Total current assets
AREEEE
Property, buildings and equipment el A3
BREEEE
Intangible fixed assets 55,598 57,708
L 2 pe
BEZTOMDEE 27883 34,688
Investments and other assets
BEAEAH
Total fixed assets 102,591 118,933
P A =
g E & & 2,318,915 2,833,367
Total assets
XILFRERUVERS
Notes and accounts payable — trade 101,273 170,576
BTRISHITOME 1,156,640 1,671,502
Deposits for banking business
ARTAE
Interest—bearing debt 360,077 246,671
Z D1t
Other 138,768 157,693
= == A\ E.
REIBESE
Total current liabilities 1.756,759 2,246,443
ARTAE
Interest—bearing debt SR el
ZDith
Other 13,561 13,825
BEAEAT
Total long—term liabilities il ST
8 & & &
Total liabilities 2,128,319 2,601,669
M E E & &
Total net assets Uitk elie
BEMEESE
Total net assets and liabilities 2,318915 2,833,367
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(C&E)] BEHEFIBHETEE (Summary of Consolidated Statements of Income)
OB ELEIE I ST EZE(Summary of Consolidated Statements of Income)

B A HEMillions of Yen)

2012/11 2013/11

E I Operating revenue 4,133,064 4,621,112
EZRM Cost of sales 2,710,326 2,991,084
EEHLFIZE Gross profit 1,422,737 1,630,028
AR5E — iR E T

Sjirlrnf)ii);ra?zz fdﬁr’;inistrative expenses 1,823,820 1,935,184
EXFII Operating income 98,917 94,843
#EEFIZE Ordinary income 116,886 98,513
RS SRR B F

ffcfife?o: inj:rfjfijfand minority interests Jili226 gisss
PO ERfEFIZE Net income 37,463 19,927

ORAEMBEERIET AVIOENBRGFEESE

(Summary of Statements of Income excluding Financial Services Business)

B Al (Millions of Yen)

2012/11 2013/11

EZIUNEE Operating revenue 4,019,783 4.443 689
EXRf Cost of sales 2,693,534 2,962,675
EXE#FIEE Gross profit 1,326,249 1,481,014
HR5E \— A EE

Sifl?n%i?era?zri i%ﬂnistrative expenses 1,248,053 1,411,061
EZ%HE Operating income 78.196 69,952
#REF|#E Ordinary income 98,174 76,802
&SI LRI U - AR A F

ffcfn%eub”efo: ini:mﬂe%fijfand minority interests 2 71575
U4 HASEFIZE Net income 30,273 18,099

OMEEMEBELIAUMDENBEHEE

(Summary of Statements of Income of Financial Services Business)

BB (Millions of Yen)

2012/11 2013/11

EXRINE Operating revenue 133,441 206,183
EXIRf Cost of sales 9,950 18,725
EEMFE Gross profit 123,491 187,458
AR N — fil s T

Sinrnfiirafzz fdﬁr’;inistrative expenses 102670 162,361
EXFII Operating income 20,820 25,097
#BEMEE Ordinary income 20,894 25,103
b S AR BRI U - BRI 2

ffcorife?ofej inj:rfe%tijes and minority interests 21,088 il
O ERLGER|ZE Net income 9,263 5,333
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| AA )T —IL#EK R4 (AEON Retail Co,, Ltd.) |

AF ) T—IL %KX &%t (AEON Retail Co., Ltd.)

1. SREMIZE (Financial Highlights)

{&M (Hundred Millions of Yen)

2 A RIS
e B YoY Change
Amount
FIE
b 14,575 14,354 A 221
Net Sales
ZTDMDEEIRA 1296 1320 24
Other Revenues ' '
oy
=R 15,871 15,674 A 197
Operating Revenue
= N
=E 3 2P En
Gross Profit 5,205 . A 16
R EESE
SGEA 5,183 5,131 A 52
ERF 22 57 35
Operating Income
BEFIZE 76 70 A6
Ordinary Income
CESIEES ” ; 1
Extraordinary Income
LELIE=ES 116 99 A 17
Extraordinary Loss
Net Income
&M (Hundred Millions of Yen)
20%25/51 1 201%3%:/51 1 ICAGE )
e B i YoY Change
Amount Amount
waE 12,836 12,179 A 657
Total Assets
=
MENAE 3,406 3,613 207
Current Assets
AREEEE
Property, Buildings and Equipment 6.654 A A 749
EEEEE
Intangible Fixed Assets 13 e A3
BREZDOMODERE
Investment and Other Assets 2,762 A A T4
BEE&EE
Fixed Assets 9,429 8,565 A 864
= =
bu.@]ﬁiﬁ
Current Liabilities 8,398 7,723 A 675
== =
EERE 1,092 1,078 A 14
Long—term Liabilities
MAE 3,345 3,376 31
Net Assets

12




| AA )T —IL#EK R4 (AEON Retail Co,, Ltd.) |

2. &AM (Selling, General and Administrative Expenses)

{&F (Hundred Millions of Yen)

2013/11 2013/11
&%8 =134 AT REAE R GMSHT4E R A 1
Amount % of Operating Revenue YoY Change YoY Change GMS Stores
At 2,075 13.2% A0.4% +0.0%
Personnel Costs
B
R 12 % 349 2.2% +6.9% +7.0%
Advertising Costs
By &=
'S&”’_'“ % . 336 2.2% +0.6% +1.1%
elling Costs
Ay 54 A
'ﬁ’“ﬁ’%ﬁ , 685 4.4% +4.1% +4.2%
Advertising and Selling Costs
=
& s % 1,950 12.4% A1.2% A1.7%
Facilities Costs
R L
& & %C 420 2.7% +18.9% +16.4%
eneral Costs
= IF
?otal " 5,131 32.7% +0.6% +0.5%
3. R{iEREEE (Capital Expenditures)
&M (Hundred Millions of Yen)
2012/11 2013/11
FREE GTRARED) I 227
New Stores (Incl. Prior Investment)
BlfF G 1A 382 441
Store Renovation
Others
BB RE R
= 00
Total Capital Expenditure 9 =

4. ERPRI5E L EIERCLL - FTFIZEZEE (Share of Sales and Gross Margin Ratio by Product Category)

M (Hundred Millions of Yen)

2013/11 GMS
L& BRI BiFL | mFREE EhE FORI 2RI
Per Comp. | Gross Margin Bt BETREE GPM
Sales Share Stores Ratio Share Per Comp.Stores (Point)
#H . 2,719 19.2% A3.5% 38.0% 18.8% A3.6% +0.2
Clothing
ﬁtﬁ: 0, 0, 0, 0 0,
7,975 56.2% +0.8% 24.1% 58.1% +0.8% A 0.1
Food
ERRE 3,198 22.5% +2.1% 27.0% 23.1% +2.1% +0.3
Home, Digital, Sports and H&BC
Tt 300 2.1% A8.7% 14.5% 0.0% A129% +0.9
Others
11__;%": 14,194 100.0% +0.1% 27.3% 100.0% +0.2% +0.1
ota

13




| AA )T —IL#EK R4 (AEON Retail Co,, Ltd.) |

5.GMSEAFIE ST LA - 8- FEMHUE

(Per Comparable GMS Stores: Sales Growth, Change in Customer Traffic and Average Transaction)

BXfFLE
Per Comparable Stores
FY2013
FY2012

1Q 2Q 1H 3Q 4Q 2H 0 1Q 2Q 1H Q
SLefUE

+08% A37% A16% A12% A15% A13% A14% +0.7% +1.2% +1.0% A1.3%
Sales Growth
=8 . +0.3%| A30% A14% A07% A22% A14% A14% +0.1%| A0.2% A01% A3.3%
Customer Traffic
gé{ﬁ 0, 0, 0, 0, 0, 0, 0, 0,

. +0.5% A07% A02% A04% +0.7% +0.1% +0.0% +0.6% +1.4% +1.0% +2.0%

Average Transaction

#2013 & 2 AHICHBITHREBEEICHEN. UTOHBMTHELTEYFET,

Due to change in fiscal year closing date following reporting periods are used for comparison.
FY2012 1Q: 2012/2/21~2012/5/20. 2Q: 2012/5/21~2012/8/20, 1H: 2012/2/21~2012/8/20.

3Q: 2012/8/21~2012/11/30, 4Q: 2012/12/1~2013/2/28. 2H: 2012/8/21~2013/2/28, FY2012: 2012/2/21~2013/2/28
FY2013 1Q: 2013/3/1~2013/5/31. 2Q: 2013/6/1~2013/8/31, 1H: 2013/3/1~2013/8/31. 3Q: 2013/9/1~2013/11/30

6. EELAREDIRR (Inventory Position and Loss Ratios)

2012/11 2013/11

HEEERERUE o Al

Inventory Growth Ratio of Comparable Stores ) ’
~H EERERE ([H) 3.3 29
Clothing Inventory Turnover (times) ) )

Oz%E 24.1% 24.8%

Loss Ratio

BREEESHUE 0

Inventory Growth Ratio of Comparable Stores +13.8% )
2 B ERE (H) e .
Food Inventory Turnover (times) ' )

OXHE 9

Loss Ratio 5.5k 54K

BREEEESHBUE o

Inventory Growth Ratio of Comparable Stores +8.9% e
ERERR FEERERE () 36 35
Home, Digital, Inventory Turnover (times) ) '
Sports and H&BC ORE 12.7% 11.5%

Loss Ratio . i

A =TS 0

Inventory Growth Ratio of Comparable Stores +6.4% 0k
=h FEEMEERE () 74 70
Total Inventory Turnover (times) ) )

OR®E 10.9% 10.6%

Loss Ratio

XEREERRUERDT, PIREE (RIEX—X) [CTEH,
Inventory growth ratio: Calculated by the ending balance of inventories (at cost)

N REEIRE (&, PR (RE~—R) IS THE,

Inventory turnover: Calculated by the average balance of inventories (at cost)
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| AA )T —IL#EK R4 (AEON Retail Co,, Ltd.) |

7. GMSHU /R =—RIFE L E1#& Rtk (Sales Share by GMS Regional Companies)

2012/11 2013/11
HAk L
— Share
'I%)iijkjujR/e\gE)nal Company 9.6% 9.3%
Ii[i:tEaz:iole;;;al Company 11.4% 11.8%
ﬁ%nﬁj}zajngl_'\ie_gional Company 21.4% 21.7%
aiﬁili::lk?gjhﬁle:s_u;egional Company 7.3% 7.3%
i;lgiij;;i:):?I_Company 18.0% 17.7%
ﬁgfs%jﬁ(;l:i\ﬁ_e;onal Company 7.2% 7.1%
E&Zﬁ%ﬁ:é;;;al Company 16.7% 16.9%
0o SN —
?hi?lj(;(;\%gional Company. 8.4% 8.2%
:ﬁ;ii;l 100.0% 100.0%

8. HEXSH (Number of Employees)

2012/11 2013/11
AE R A#
Number Share Number
#E 15,904 19.6% 15,830 19.2%
Full-time Employees
A2 =T/ R 65,444 80.4% 66,524 80.8%
Part—timers
= 81,348 100.0% 82,354 100.0%
Total

KUXBBITHRA—R 2322704 B (FHRK) (XA 160 HEBRE, H B, it ~OHABEZRE RAHREEZSTHHETY

The number of employees is calculated at the term—end. Full-time employees include seconded staff but exclude those loaned to other

companies. The number of part—timers is calculated by dividing the total working hours by 160 hours per month.

9. MFE-EEXB1AYYD5ELE (Sales per m and per Employee)

Sales per m

F M (Thousands of Yen)

2012/11 2013/11
TmYPYFTLEE (1) 351 335
REEI1AZYFTES (X2) 17711 17,279
Sales per Employee

(%) BEERLE - MEEHEEEHE

Directly operated sales divided by weighted average sales floor space

(%2) EEFTLEE ~ MEFHREIH

Directly operated sales divided by weighted average number of employees
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